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FHA Case No.

State of Nlinols MORTGAGE 131: 595-444-3-703

THIS MORTGAGE (‘'Security Instrument’’) is made on FEBRUARY 16 , 19 90

The Mortgagor is BENNIE WILLIAMS, JR., A BACHELOR

whose address is z178 W. WASHBURN, CHICAGO, ILLINDIS 60603
,» {""Borrower’’}, This Security Instrument is given to

FIRST HOME MORICALT CORPORATION .

which is organized and existing v.ider the laws of TYHE STATE OF ILLINDIS ., and whose

address is 419 A EAST EUCLTO, MOUNT PROSPECT, ILLINDIS 60056
(*'Lender’’). Borrower owes Lender the principal sum of

SEVENTY-NINE THOUSAND FIVE HUNDRED DOLLARS AND NO/LOGTHS %% 3% 08349022 I0H U442 2

Pollars (U.S. 8 79,500.00D )/ Thiy debt is evidenced by Borrower's note dated the same date as this Security
instrument {‘‘Note'’), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

MAREH 1, 2020 . This Lecurity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions 7.nd modifications; (b) the payment of all othey sums, with interest,
advanced under paragraph 6 1o protect the security of thi: S=curity Instrument; and {c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Notz. For this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described property located! in

CO0K Com_iLy. Slinois:

LOTS 36 AND 37 IN BLOCK 2 IN T. J. DIVEN'S SUBRIVISION OF THE SOUTHEAST 1/4 OF ﬂiE’
SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGT 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS. F o/

P.I.N.: 16-D2-323-011;
16-02-323-012

which has the address of - 929 NORTH LAWNDALE AVENUE, CHICAGO, |Street, Cityl,
Iflinois 60651 1ZIP Code), {*'Property Address'');

TOGETHER WITH alf the improvements now or hereafier erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hercafier a part of the
property. All replacements and additions shail also be covered by this Security Instrument. All of the forcgoing is referred

to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is tawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc 1he principal of, and inlerest on, the
debt evidenced by the Note and late charges due under the Note,
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an instaliment of any {a} taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Propenty, and (c) premiums for

insurance required by paragraph 4.

Page l of 4 FHA MUilincis Morigage - 6/89
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Any application of the proceéﬂ(u! the cipal shall ‘not™exitdd m(pgteul date tf the monthly payments. which

are referred 1o in Paragraph 2, or change the amount of such paymenis. Any excess proeceds over an amount required to
pay all outsianding indebiedness under the Note and this Security Instrument shail be paid to the entity legally entitled thereto.

8: Fees. Lender may collect fees and charges authorized by the Secreiary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defaults, require
immediale payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing 10 pay in full any monthly payment required by this Sccurity fastrument prior 10
or on the due date of the next monthly payment, or
(ii) Barrawer defaults by failing, for a period of thirty days, 1o perform any other obligations contained in 1his

Security lnstrument.
(b) Sale Without Credit Approval. Lender shaill, with the prior approval of the Secretary, require immediate payment
in full of all the swns secured by this Security Instrument if:

(i) Al or pari of the Property is sold or otherwise transferred (other than by devise, descent or operation of law)

by the Borrower,

(ii) The sale or other transfer is pursuant to a contracl of sale (or by deed, if there is no contract of sale) executed
no later than 12 months (24 months if the Property is not the principal or secondary residence of the Borrower)
after the Jate on which this Security Instrument is execuled, and

(ii}) The creait of the purchaser or grantee has nol been approved in accordance with the requirements of 1he Secretary.

() No Waivei. ¢ circumsiances accur thal would permit Lender 10 require immediate payment in full, but Lender
does not require_such payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulations of £Y9. 12 Secretary. In many circumsiances regulations issued by the Secretary will limit Lender’s righis
in the case of payment av.pults 10 require immediate payment in full and foreclose if not paid. This Security Instrument

does not authorize accelzravion or foreclosure if not permitted by regulations of the Secrctary.

10. Reinstatement. Borrower h: 2 a riglt to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due uader the Note or this Security Instrument. This right applics even after foreclosure
proceedings are instituted. To reinstate (he Sceurity Instrument, Borrower shall tender in a Jump sum all amounts required
0 bring Borrower's account current including, to the extent 1hey are obligations of Borrower under this Security Instrumen,
foreclosure costs and reasonable and cuslomary “dorneys’ fees and expenses preperly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations thal it secures shall remain in effect as if Lender
had not required immediate payment in full. Howcyer, Lender is not required tc permit reinstatement if: (i) Lender has accepted
reinsiatement after the commencement of forectosurs rroceedings within two years immediatcly preceding the commencement
of a current foreciosure proceeding, (ii) reinstatement xi’i preclude foreclosure on differem grounds in the fulure, or (iii}
reinstatement wiil adversely affect the priority of the w7 o.created by this Security lnstrument.

11, Borrower Not Released; Forbedrance By Lender Nt a Waiver. Lixtension of the time of paymem or modification
of amortization of the sums secured by this Security Instrursem granted by Lender 10 any successor in interest of Borrower
shall not operate to release the liability of the original Borrowzr o7 Boarrower's successor in interes(. Lender shall not be reguired
to commence praoceedings against any successor in interesi or refusero.extend time for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demans. made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or reiazdy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilhty; Co-8tocers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrowsr who co-signs this Security Instrument
but does not execute the Note: {(a) is co-signing this Security instrument only to morzage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b} is not perionally obligated to pay the sums secured
by this Security Instrument; and (c} agrees that Lender and any other Borrower may agrec fo extend, modify, forbear or make
any accommeodations with regard 10 the term of this Security Instrument or the Note wivhwut that Borrower's comsent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direzicd 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by f rst class maii 1o Lender’s
addresy stated herein or any address Lender designates by notice to Borrower. Any noiice provided Yorap (his Security Instrument
shall be deemed to have heen given (o Borrower or Lender when given as provided in this paragrapls.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the Jaw of the jurisdiction
iri witich the Property is located. In the event that any provision or clause of this Security Instrument or/che Nole conflicis
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable,
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security lnstrument.
16. Assignment of Renls. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the Property,

Borrower authorizes Lender or Lender®s agents to collect the rents and revenues and hereby directs cach tenant of ihe Property
to pay the rents to Lender or Lender’s agents. However, priar to Leader's notice to Borrower of Borrower's breach of any

covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property

as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an absolute assighment and not an

assignment for additional security only.

If Lender gives notice of breach 10 Borrower: {a) ail renis received by Borrower shall be held by Borrower as (rustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled 1o coliect
and receive all of the rents of the Property; and (¢) each 1enant of the Properiy shall pay all rents due and unpaid 10 Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would prevem
Lender from exercising its rights under this paragraph 1G.

- Lender shall not be required to enter upon, take control of or maintain the Propertyv before or afier giving notice of breach
ta Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any applicalion
of renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminalc when the debt secured by the Security Instrument is paid in full.
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day of FEBRUARY .19 90,

and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *‘Security Instrument’”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

THIS i-4 FAMILY RIDER is made this - 16TH

FIRST HOME MORTGAGE CORPORATION {the “Lender')

of the same datc and covering the property described in the Security Instrument and located ar:

929 NORHT LAWNDALT AVENUE, CHICAGA, IL 60651
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements miade in the Security Instrument, Borrower
and Lender fusther covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the

use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govermnmental body applicable to the Property.

B. SUBORD’SATE LIENS. Except as permitied by federal law, Borrower shail not allow any lien inferior to the
Security Instrumeni o be perfected against the Property without Lender's prior written permission.

C. RENT LOSS ‘NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is“rguired by Uniform Covenant 5.

D. “BORROWER'S R'C)IT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFASZS. Upon Lender’'s request, Borrower shall assign to Lender all {eases of the Property
and all security deposils made in ‘onnection with leases of the Property. Upon the assignment, Lender shall have the
right to madify, extend or terminacc the existing leases and 1o execule new Jeases, in Lender's sole discretion. As used in
this paragraph E, the word ‘‘lease” slall m=an ‘‘sublease’’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Boriower-unconditionally assigns and transfers 1o Lender al} the rents and revenues
of the Property. Bormower authorizes Lender or L:nder’s agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lenderor Lender’s agents. However, prior to Lender's Notice te Bommower of
Borrower’s breach of any covenant or agreement.iz the Security Instrument, Borrower shall coliect and receive all rents
and revenues of the Property as trustee for the ben=fi’ rv Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Bomower: (i} all repis roceived by Borrower shall be held by Bomower 85 trustee
for benefit of Lender only, to be applied 1o the sums securzd by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; ahd (iii) eaca t:nant of the Property shail pay ali rents due and unpaid
to Lender or Lender's agent on Lender's written demand o the ‘enant,

Borrower has nol executed any prior assignment of the rents #id has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or main‘ais the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may J~ so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any oth(r right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sccoulity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note #r sgreement in which Lender has
an interest shall be a breach under the Security instrument and Lender may invoke any 7¢ the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pmvisioné contained 'n th.s_1-4 Family Rider. .

7~ 22 o (Sealn

r s

BENNIE WILLIAMS, OJR. -Borrower
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