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SPREADER AGREEMENT
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| THIS SPREADER AGREEMENT dated as of Decembat’y ! “i5ad’ ‘by'
and'among AMERICAN NATIONAL BANK AND THUST COMPANY OF CHICAGO, a
national banking association, as Trustee under s Trust Agrasment
dated November 15; 1984, and known as Trust No, 62818 ("Trust
£2818"), RIVER PLACE VENTURE LIMITED PARTNERSHIP, an Illinois
limited partnership (the “Beneficiary"), WESLEY IRVINE, JR., JOHN O,
WILSON, JR., NICHOLAS M. RYAN and BRUNO N. BOTTARELLI {collectively,
the "Guaraniorg“), and THE NORTHERN TRUST COMPANY, an Illinois
banking corgoration (the *Bank"):

30002454 PIINESEETH:

WHEREAS,  Tiust 62813, the Beneficiary, the Guarsntors and
the Bank heretofore untered intc the following documents

{collectively, the *Lpcuments"):

(1) Dumand Nota dotad as of July 1, 1987, from Trust 62818
and the Beneficlary ta tle Bank;

(i) Second Mortgage, Pesurity Agreement, Assignment of
Rents and Leases and UCC Fixaucing Statement dated as of July 1,
1987 (the “Martgagq”), from Trust 62818 and the Beneficiary to
the Bank, racorded in the Office of the Recorder of Daeds of
DuPage County, Illinois, on August 5, 1987, as Document No,
R87-117253; and

11 IR00G

(iid) Guaranty of Payment dated Julv-1, 1987, from the
Guarantors to the Bank; and

WHEREAS, the Mortgage encumbers the reeli estate described
in Exhibit A attached hereto and the personal progerty located
‘thereon; and

Permanent Index Number: ' This Instrument Prepared Ey and to
- ' - Ba Returned After Recording to:
- 0T-24-122-001
L : ' Alvin L. Kruse
Address of Premises:
: aw, Fairweather &
509 Aurora Avenue
Naperville, Illinois 60540 Seite 4200
: 5. East Montbe Street
Chicago, Illdnois 60503
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WHEREAS, the parties desire to make certain modifications
and amendments to the Mortgage, as more fully provided for herein;

NOW, THEREFORE, in congiideration of the premises and the
mutual covenants and agreements contained herein, .and other good and
valuable consideration, the recelpt and sufficiency of which are
hereby acknowledged, the parties hereby agree as follows:

greement. The foregoing
recitals are heraby incorporated into and made a part of this

Agreement.

Section 2. Spread of Lien. The lien of the Mortgage is
hereby sprrad to the real estate described in Exhibit P attached
hereto and ©Chz personal property located thereon. In consideration
of the agreerert by the Bank to modify the terms of the Rolling
Meadows Loan {é¢s defined below) pursuant to a Modification Agreement
of even date herewith, and other good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged, the
Guarantors, in thelr Cepacities as guarantors of a loan in the
amount of $2,000,000 (the "Rolling Meadows Loan") from the Bank to
American National Bank and Trust Company of Chicago, a naticnal
banking association, as Tiuvstee under a Trust Agreement dated
September 12, 1984, and known as Trust No. 62248, and Marquette
Properties, Inc., an Illinois Cerporation, which Rolling Meadows
Loan is secured by a Mortgage dateld as of May 27, 1986, encumbering
the said real estate and personal property and recorded in the
Office of the Recorder of Deeds of fook County, Illinois, on June 6,
1986, as Document No. B6228596, herepy consent to the aforesaid
spread of the lien of the Mortgage.

Section 3. Documents to Remain in grfect: Confirmation of
Obligations. The Documents shall remain in full force and effect as

originally executed and delivered by the partiers, except as
expressly modified and amended herein. Trust 62828, the Beneficiary
and the Guarantors hereby confirm and reaffirm all cf their
obligations under the Documents, as modified and amended herein.

Section 4. ert t g epr
Warranties. 1In order to induce the Bank to enter into thise

Agreement, Trust 62818, the Beneficiary and the Guarantors hareby
certify, represent and warrant to the Bank that all certifications,
representations and warranties contained in the Documents and in all
certificates heretofore delivered to the Bank are true and correct
in all material respects as of the date hereof, and all such
certifications, representations and warranties are hereby remade and
made to speak as of the date of this Agreement.

Entire Agreement. This Agreement sets forth

all of the covenants, provisions, agreements, conditions and
understandings of the parties relating to the subject matter of this
Agreement, and there are no covenants, promisas, agreements,
conditions or understandings, either oral or written, between them
other than as are herein set forth.
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Bection 6. Successars. This Agreement shall inure to the
benefit of and shall be binding upon the parties and their
respective successors, assigns and legal representatives.

.,  Beverability. In the event any provimion of
this Agreement shall be held invalid or unenforceable by any court
of competent jurisdiction, such holding shall not invalidate or
render unenforceable any other provision hereof,

. . This
Agreement may be amended, changed, modified, altered or terminated
only by s written instrument executed by all of the parties hereto,

aestion 9. Construction.

(a}“The words “hereof", "herein", and "hereunder”, and
other words of-s similar import refer to this Agreement as a whole
not to the individaal Sections in which such terms are used,

(b) References to Bections and other subdivisions of this
Agreement are to the designated Sections and other subdivisions of
this Agreement as origirally executed.

{c) The headings of this Agreement are for convenience
only and shall not define or Aimit the provisions hereof. :

{d} Where the conktext o requires, words used in singular
shall include the plural and vice varsa, and words of one gender
shall include all other genders.

' uptezparts. This Agreement may
be simultaneously executed in several counterparts, each of which
shall be an original and all of which shall crnatitute bu% one and
the same instrument.

Section 1l. Governing Law. This Agreemen®: is prepared and
entered into with the intention that the law of tha Btate of
I1linois shall govern its construction and enforcemenc.

Section 12. Execution by Trust. It is expressiy
understood and agreed by and between the parties hereto, &nything
herein to the contrary notwithstanding, that each and all oi the
representations, covenants, undertakings and agreements herein made
on the part of Trust 62818, while in form purporting to be the
representations, covenants, undertakings and agreements of Trust
62818 are nevertheless each and every one of them, made and intended
not as personal representations, covenants, undertakings and
agreements by American National Bank and Trust Company of Chicago in
its own right, but solely in the exercise of the powers conferred
upon it as such trustee; and that no personal liability or personal
responsibility is assumed by or shall at any time be asserted or
enforceable against American National Bank and Trust Company of'
Chicago on account of this Agreement or on account of any
representation, covenant, undertaking or agreement in this

ST TIR006
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instrument contalned, either expressed or implied, all such personal
liability, 1f any, being expressly waived and released.

IN WITNESS WHEREOF, the parties have executed this
instrument as of the date first above written,

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, as Trustee
as aforesaid and not personally

By ////;)Zauhvnan~—~

Title: y o vice Ires.

(SEAL)

Attest:
e—«f R o

Title:

/ﬂs:rsxzcy
RIVFX PLACE VENTURE LIMITED PARTNERSHIP

By Naperville Associates Limited
Partnership, General Partner

. By River Pliace Apartments, Inc.,

GenerjnL]zEtner
o I

Title: Guneiian i
(SEAL)

t
Tit1 1/L4/LL4(}L//figﬁ?/LAgz4t
e 344,;ﬁ;k1> \\ §§&"H (iiig
\\ NG e T e Fo

wesl Irvine. Jr

(/ jW/U . i
jzizyo N, B tarelli

Nicholas M. Ryan

Gt TIR00E
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THE NORTHERR TRUST COMPANY

M,

Title: | 4.
Mﬁd /f (prﬂut

JOINDER

In considrration of the agreement by the Bank to modify the
terms of the Kolling Meadows Loan (as defined in Bection 2 of this
Agreemant) pursuvant to 3 Modification Agreement of even date
herewith, and othe: good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, American National Bank
and Trust Company of Zr.icago, a national banking association, as
Trustee under a Trust Agreoment dated September 12, 1584, and known
as Trust No, 62248 ("Truch 62248"), which 18 the owner of the real
estate described in Exhibit B to this Agreement, and Marquette
Properties, Inc., an Illinoise orporation ("Marguette"), the
beneficiary of Trust 62248, hereby join in this Agreement for the
purpose of subjecting the said r2al estate and the personal property
located thereon to the lien of the /mortgage (as defined in this
Agreement), as contemplated by the spresader provisions of Section 2
of this Agreement, with the same effecc as if each of Trust 62248
and Margquette were a party to the Mortguge.

It is expressly understood and agreed ny »nd between the
parties hereto, anything herein to the contracy notwithetanding,
that each and all of the representations, covensiuts, undertakings
and agreements herein made on the part of Trust 47248, while in form
purporting to be the representations, covenants, unduertakings and
agreements of Trust 62248 are nevertheless each and every one of
them, made and intended not as personal representations. covanants,
undertakings and agreements by American National Bank and Trust
Company of Chicago in its own right, but solely in the execvise of
the powers conferred upon it as such trustee; and that no prrsonal
liability or personal responsgibility is assumed by or shall at any
time be asserted or enforceable against American National Bank angd
Trust Company of Chicago on account of this Agreement or on account

Tt 18000
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of any representation, covenant, undertaking or agreement in this |
instrument contained, either expreassed or implled, all such personal
liability, if any, being expressly waived and released.

Dated: Racorwas LH , 1989

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, as Trustee
as aforesaid and not personally

By Y
Titie: V 40 VIR TIRSIDENT
(SEAL)

Attest; __——
C/,E:é’f_,ﬂem

Title:

ASSISTANT SECRETIRY

MARQULZTE PROPERTIES, INC.

f

+CeTF 18006
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STATE OF I[LLINOIS
) 88
COUNTY OF COOK )

The foregoing instgﬂgent was acknowledged before me

this X__ day of _~JAY _ , 1989, by _L2.JoKAd 34N and

0. Fg&zmv . 2O UL and m;t ,
respactively, of 'American National Bank and Trust Company of
Chicago, Trustee under a Trust Agreement dated Movember 15, 1984,
and known as Trust No, 62818, on behalf of said Trustee.

O/ 2. Sper

Notary Public

POFFICIAL SEAL"

STATE OF ILLINOIS L. M. Sovienski
Notary Puht's, State o Ilols

COUNTY OF COOK My Commission Expirey 6/27/92

The foregoing instrumert was acknowledged before me thin 287K
day of DiLamMBpER , 1995 by __NKHOLAS M- BYaA
and _Beualp Berrangel! ) LS (RAVT
and SELEFTARY , reupectively, of River Place
Apartments, Inc,, an Illinois corporation, general partner of
Naperville Associates Limited Partnarship, an Illinois limited
partnership, general partner on behalc of River Place Venture
Limited Partnership, an Illinois limited partnership,.

.
gy

- ' It
Notary Public AR b9y s

e B T LYY

STATE OF ILLINOCIS
COUNTY OF COOK

The foregoing instrument was acknowledged before me this
TN day of _DELEMBES , 1989, by Wesley Irvine, J ‘Mw

o g Ao TV Y
s : " /:L..--— “'J‘,_ {:L‘GJAL SEAL -«
i: . rlq‘ n ‘ ’ NQL' ."' ‘ ‘-‘I 1‘ "\ lﬂ‘ Tr‘:, ‘.r}‘

“Rotary Public EMYGMnm“.‘. o

e e L L L

30081454
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STATE OF ILLINOIS
) 88

COUNTY OF COOK )

The foregoing instrument was acknowledged pe wmﬁf‘ﬁ“@f;, L
%74 day of DETEMBE , 1989, by John O, Wilson} I¥prgy atile
HOTARY PUBLIG, STATE G0t o)

HY GOMIMSSION TXFIRTG

R WL Y e b M ot

Notary Public

STATE OF ILLIFNOIS
) S8
COUNTY OF COOK )

The foregoié]; instrument was acknowledged before me this
M qay of DevEr®ER. |, 1989, by Bruno N, Bottarelli,

r'l - LT A T v .
L ESS KATRIG Y

“Nokary Public 31'“vmmu&swwzurup":i
. !

”““"It I"UM.:.Mq I3 ?,'f‘ﬂ

T P e g e Y

STATE OF ILLINOCIS
COUNTY OF COOK

The foregoing instrument was acknuvledgedybefore~me-this

SF7 qay of _DECEMBER |, 1989, by Nicholas M. RYdnQ!1iCIAL SEAL
Pis KATRIG
e g e

p— ! N
- He oo "
. M"' L.

Notary Public T

STATE OF ILLINOIS o)
900811454

COUNTY OF COOK

¢, by

The, foregoing instrui?t was agknowjiedged,,before me this
9

M day of w

VAL of The/ Northern Trust
Company, an Illinois Banking corporatfion, on behalf of the

corporation. D

Notary Publ itthadads ]
"OFFICIAL SEAL" |

AYIN L. KRUSE }

8 - Nolary Public, Staty of inais  $

My Commission Expires Fet, 14, (903§
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STATE OF ILLINOIS

COUNTY OF COOK e e
(AR IRURY

nowledged hefore me

otop I m and
1aizap : anQ yLatn LA LV TITARY,

respectively, o erican National Bank and Trust Company of

Chicago, Trustee under a Trust Agreement dated September 12, 1984,

and known_ as Trust No. 62248, on behalf of said Trustee.

¢

ffcﬂ
QK?&M_
Notary Public

ﬁ\mllmy f'l'rhl,"l.:,:’g;::(if}i’ Wi
§ o Fatamession Eapirp, bl

The foregoing inntrvment wES ackmowledged. gbrqime this
28T day of DECEMSER 1989, Ly JUCHOLAS M /YA and
_Souale DorrhRgec) |, [l B3 LEAT and
sSgceErany » respectively, of Marquette Properties, Inc.,
an Illinois corporation, on_behalf u;xhhe'co poration.

The foregoing instrumént was acﬁ«
day of \

1 by
T i e e

STATE OF ILLINOIS

}
)} 8B
)

COUNTY OF COOK

& C [ ~ - bt et L I NP NP P P -sfw-.‘

Notary Pubjiic | )
HO?AP:{ ! ot Y TR AT
MY G2 LARIRES B/27/9) :

B AT P
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EXHIBIT A

LEGAL DESCRIFTION OF NAPERVILLE PROPERTY

Lot 1 in Riverplace Apartments, being a subdivision of part of the
South 1/2 of Section 13 and the North 1/2 of Section 24, all in
Township 38 North, Range 9, East of the Third Principal Meridian,
acecording to the plat thereof recorded July 3, 1985 ag document
RA5~52518, in DuPage County, Illinois.
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EXHIBIT B

LEGAL DESCRIPTION OF
ROLLING MEADOWS PROPERTY

PARCEL 1

THAT PART OF LOT 4 IN 58-62 VENTURE SUBDIVISICN OF PART OF SECTIONS B AND
§, TOWNSHIP &} NORTH, RANGE )3, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING 10 THE PLAT THEREOF ECORDED WARCH 2, 1370 AS DOCUMENT KO,
21092384, DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION OF THE
SOUTH LINE OF LOT 8 IN SAID $8-62 VENTURL SUBDIVISION WITH THE EAST LINE
OF W.LXF ROAD AS WIDEINED, SEING A LINE 17,00 FEET, AS MEASURED AT RIGHY
ANGLES, 35T OF AND PRRALLEL WITH THE WEST LINE OF SAID LOTS 2 AND & (THE
WIST LIRL OF SAID LOT 4 HAVING AN ASSUMED BEARING OF NORTH OO DEGREES 17
MINUTES 87 Sc7ONDS WEST FOR THIS LEGAL DESCRIPTION); THENCE NORTH 00
DEGREES 17 MIMLTES 57 SECONDS WEST ALONG SAID EAST LINE OF WILKE ROAD AS
WIDINED, 1128.%% FEET YO A POINT FOR A PLACE OF BEGINNING; THENCE
CONTIRUING NORTH 00 DEGREES 17 MINUTES 57 SECONDS WIST ALONG SAID EAST
LINE OF wILKE RDAD AS wiDENED, 122,38 FEET YO AN INTERSEQTION NITW A LINE
234,00 FEET, AS WEASU®ED. ALONG THE WEST LINE OF SAID LOT 4, SOUTH OF AND
PARALLEL WITH THE HORTH LIME OF SAID LOT 4, SAID NORTK LINE OF LOT 4 SEING
ALSO THE SOUTH LINE OF (07 5 IN SAID B8.82 VENTURE * SUBDIVISION; THENCE
SOUTH 87 DEGREES 31 MINUTE! 53 STCONDS £AST ALONG SAID LAST DESCRIBED
PRALLEL LINE, 215,00 FEET 10 A% DYTERSECTION WITH A LINE 232.02 FEET, A5
MEASURED ALONG THE WORTH LINE ©F-$4iD LOT 4, EAST OF AND PARALLEL WITH THE
WEST LINE OF SAID LOT 4; THENCE HORTM 00 "DEGREES )7 MINUTES 57 SECONCS
WLST ALONG SAID LAST DESCRIBED PARZLLEL LINE, 234,00 FEEY TO THE NORTM
LINL OF SAID LOT 4; THENCE SOUTH 87 BRSACES 31 NINUTES §3  SECONDS EAST
ALONG SAID NORTH LINE OF LOT 4, #3.18 "ELT T0 A CORNER OF SAID 10T &
THENCE SOUTH 12 DEGREES 10 HINUTES 10 SECONDS WIST ALONG THE SOUTHWESTERLY
EXTENSION OF THE NORTRWESTERLY LINL OF SAID LOT 4. SAID MORTHWESTERLY LINE
O LOT 4 BEING ALSO THE SOUTHEASTERLY LINE ¥ SAID LOT 6, 20.03 FEEY
(MCASURE SOUTH 19 DEGREES 40 MINUTES S8 SECONDS veSi. 18.83 FEET): THENCE
SOUTH 64 DEGREES 18 MINUTES 39 SECONDS EAST (MEASURL DUTH 56 DEGREES 47
MINUTES 81 SECONDS EAST;. 123,39 FEET; YHENCE NORTH &1 DERREES 25 MINUTLS
20 SECONDS EAST, 297.37 FEET (MEASURE NORTH 28 DEGREES )6 MINUTES OB
SECONDS TAST, 297.87 FEET) TO A POINT ON THE NORTHEASTERL: LINE OF SAID
LOT 4, ARC DISTANCE 170,02 FEET SOUTHEASTERLY OF THE MOST NOPTETRLY CORNER
OF SA1D LOT &) THENCE SOUTHEASTERLY ALONG THE NORTHLASTEALY LIKE OF SAID
LOT 4, BELING A CURVED LINE CONVEX NORTHEASTERLY AND HAVING A (R*DIUS OF
2814.75 FIET, AN ARG DISTANCE OF 425.08 FEET 7D THE NORTHEAST CORNER OF
SAID'LOT 4: THENCE SOUTK 35 DEGREES 18 MINUTES S# SCONDS WEST ALOWG THE
SOUTHEASTERLY LINE OF SAID LOT 4, 603.68 FEET 10 A CORNER_OF SAID LOT 4; .
THENCE SOUTH 00 DEGREES 17 MINUTES 87 'SECONDS EAST ALONG THE KAST LINE OF2
SAID LOT 4, 76.25 FEIT 70 A POINT ON THE EAST LINE OF SAID LOT 4, 833362
FEET, AS WEASURID ALOG SAID EAST LINE, NONTH OF THE  SOUTHEAST CONCK OF 7
i
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South Westerly Right of Way lina of Algonquin Read as widaned per
Document No. 11195779; thence Bouth 44 dJdegrees, 483 minutes, 0%

seconds Faat 856,37 feet along said Bouth Westarly line to a petnt'

60.00 feet North Westerly of the intersection of sald Eouth
Westerly line wvith the Neorth line of Gelf Road (as widsned par
Docuzent No. 10483003) extended:; thence South 3) degress, 46
minutes, 27 secends West 15.24 feet to » point 35,00 faet North of
a point vhich is 50.00 feat Wast of aforessid intersection; thence
¥est 672.19 feet along a lina 25,00 feet North of and parallel
with aforesaid North line, sald 25.00 foot 1ine being the Rorth
1ine ef 2012 Road as condenned per Documsnt No. 20913760, te the
place ¢t Leginning, in Cock County, Illinois.

'fgf’TQOIOGI
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PARCEL 33

EASIHINT FOR THE DENTFIT OF PARCEL 1 A3 BET FORTH IN AND CRIATED Y
AGREEMINT AND DECLARATION OF COVENANTS AND LASEMINT RECORDED &%
DOCIMENT NUMBER 86214933 FOR INGRLSS AND EGRESS, BUPPORT, UTILITY A0
SERVICE ZASIMINTS, PARKING AND BNGROACHMENT BASLMINT OVIR THE
TOLLOMING PISCRIBLD PROPERTY:

That part of Lots 2 and ¢ in $2-62 Venture Bubdivision of part of Sections
8 and 9, Township 41 North, Range 11, East of the Third Principal Meridiun
according to tha plat theretf recorded March 2, 1970 as document 21092384,
described an follows: Beginning at the South Tast corner of sald Log 4
(the West atre of said Lot ¢ having an assumed bearing of Worth 00 degrees,
17 minutas, 57 soconds Weast for this legal description)) thence Korth €9
degrees, 51 nirvtes, 03 seconds West along the Bouth 1ine of sald Lots 2
and 4, 334.79 Zeut to an angle point in the Socuth line of said 1ot '2; thence
-South 88 degrees, i3 minutes, 10 seconds West along the South line of sald
tot 2, 145,03 feet 26 an 'intersecticn with a line 17,0 feet, as measured
at right angles, Fas: of and gnrnllel with the West line of said Loty 2 and
4; thence North 00 degrens, 17 minutes, 37 seconds West along said last
described parallel line, veing the Eapt line of Wilke Road as widened, 3128,9:
feet: thance North BY degruey, 421 wminutes, 03 seconds East, 137.0 fast; thenc
South 00 degrees, 17 minutis, 57 seconds Rast, 159.63 feet; thenoce Bouth 50
degrees, 40 minutes, 22 seconiz East, 149,65 feet; thence Bouth 00 degrees,
17 minutes, 57 seconds East, 12,27 feat; thence North 89 degrees, 42 minutes,
03 seconds East, 227,47 feet; to a »aint on the East 1line of said Lot 4, ~
853,30 feat, as measured along said Xast line, Nerth of the Bouth East corner
of said Lot &) thence Bouth 00 degrens; 17 minutes, 37 seconds Bast along the
;;;g lin- of sald Tot 4, 833,38 feet tvu the point of beginning, fn Cook Count
nois. ‘

PARCEL 3

Tasenant for ¢the banefit of Parcel 1 as cruatodf“bz' Easensnt
[

Agreapant dated Dacember 10, 1971 and recorded Janug 1272 as
Dgcunont 2176931) for 1nq}-nl and egress ovar t.s following
describad proparty: :

Lot 3 in 88-63 Venture Subdivision, a Subdivision in GCrallons 8
and 9, Township 41 NKorth, Range ix. Zast of the Third Prineipal
Meridian, in Coek County, Illineis; and

That part of the Bouth West CQuarter of Section 9, Towvnship 41
North, Range 11, East of the Third Prineipal Meridian, desoribed
as follows: Comvancing at the South Xast cornsr of Lot 3 in S8-82
Venturs Subdivision in said Bection 91 thence North 7 degrees, 01
minutes, 05 seconds Erst 630,50 fest along the Sasterly 1line of
said Lot 3, sald 1ine also being the Northerly extansion ef the
Zasterly line of Grismer’s Subdivision in the Nerth West quarter
of SBactfon 16, Township and Rangs aforesaid, to a point on the

St 1IR006
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