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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon  February /_j
1990 Themor.2agoris Gary R. Fairhead

(“Borrower'") This fechrity Instrumnent is given to 014 Kent Bank-Chicage E/k/a Unibanc Trust Company

which is organized andexisting under the laws of Illinois , and whose address is

233 South Wacker, Chicage, Illinois 60606
(" Lender').

Borrower owes Lender the pnmcipatcumof Two Million and 00/100

Dollars{U.S8. § 2,000,000.00 ). This debt is evidenced by Borrower'$ nate
desark shexsa e xturoasth s Sty dn Rz Ky 48 | Note™), which provides for monthly payments, with the full debt, i not
paid earlier, due and payable on December 1, 1990 This Security instrument
secures 1o Lender: (a) the repayment of the d(bt zvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, itk ipterest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c} the performance of Boi¢raer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage. grant and convey 10 Lender the following described property

located in  Cook County, 11linois:

Unit number 6619-3 South in the Glenalbion Cendeoiiaium, as delienated on a survey
of the following real estate:

Lot 9 in Block & in North Shore Boeulevard Subdivison of the East % of the Southwest
% {except the Scuth 30 acres thereof) of Sectien 32, Toawaship 41 North, Range 14
Sast of the Third Principal Meridian, in Cook County, 1l.iinois, which survey is
attached as Exhibit "B" toc the Declaration of Condominiun .erorded as document
25003903, together with its undivided percentage interest ii Lhe common elements,
in Cogk County, Illincis.

PT.A  H1-32-312-017 - 1006

* Guaranty dated February ,{i. ’_9'-3“...»;1:'1-; obligations and indebtedness of GRF, Inc..
an Illinois corporation, to Lender,

which has the address of 6619 N, Glenwor.:'! - wpt. 35, . Chicago
1Siret [€City]

lllinois ©€0626 (**Property Address™):
[Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, coyalties, mineral, oil and gas righls and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage. grant and convey the Property and thal the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

SITIRGOG

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion 1o constitute a uniform security instrument covenng real properly.

ILLINDIS —Single Famiy—FNMA/FHLINC UMIFORM INSTRUMENT Form 3014 12/823
°i.,,'. (H)eran) YMP MORTGAGE FGRMS ¢ (1111938100 * BONIZ 779
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicabie law or (0 & wrilien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum (“Funds”) equal to
one-twellth of: (a) yeariy taxes and assessments which may aitain priority over this Securily Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (c) yeurly hazard insurance premiums; and (d) yearly
mOTtgage tasurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of curreni data and reasonable estimsies of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a feders! ar
state agency (including Lender if Lender is such an institution). Lender shal) apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pavs Borrower interest on the Funds and applicable faw permits Lender to make such g charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shali not be required 10 pay Borrower any interest or eurnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which esch debit to the Funds was u.ards 9= Funds o2 pledged as addirional security for the sums secured by
ths Securuty Instrument.

M the amoun) of the Funds held by Lender, topsther with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower’s optior., either nromptly repaid o Borrower or credited to Borrower on monthly paymenis of Funds. I the
amoun of the Furiis ireld by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 10 Lender any
amaunt necessary (o mzke up the deficiency in one or a:¢*: paymaents as required by Lender.

Upon payment in’l of all sums secured by chis Security nstrument, Lender shall promptly refund 1o Borrower
any Funds held by Lendes. 'f under puragraph 19 the Propcriy i« £old or acquired by Lender, Lender shall apply, no leter
than immediacely prior t=/th sale of the Property or iis acquisiion by Lender, any Funds held by Lender a1 the time of
application as a credil agains) b sums secured by this Security Instrument.

3. Application of Paymesws.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs } and 2 shall be appiier’. ¥rst, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, 10 amounts payable undsrparagraph 2; fourth, to interest due; and {ast, 1o principal due.

4, Charges; Liens, Borrower shs)l pay al) taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over tkis Security Lnstrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the/manner provided in paragraph 2, or if pot paid in that manner, Borrower shall
pay them on lime directly to the person owed sayinent. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payvments.

Borrower shali promptiy discharge any lierrwiich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securzd Oy the lien in a manner acceplable 10 Lender; {(b) contests in good
faith the lien by, or defends against enforcement of thedi:n in, legal proceedings which in the Lender's opinion operaie 1o
prevent the enforcement of the lien or forfeiture of any part 01 vhe Property; or (¢} secures from the holder of the lien an
agreement satisfactary to Lender subordinating the lien to 1.is Security Instrumeni. If Lender determines that any pan of
the Property is subject 1o a lien which may attain priority ovel this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take <n< or more of she acnions set forth above within 10 days
of the giving ol notice.

S, Hazard Insurance, Borrower shall keep the improvemeris rov eaisting or herealter erected on the Property
insured agains! loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoums #r2 for the penods shat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec) (G, Lender's approval which shall not be
urireasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and sna'l include a standard mortgage clause.
Lender shall have the right to held the pohicies and renewals. If Lender requires, Boriower shal) promptly give to Lender
all receipts of paid premiums and renewa! notices. In the event of loss, Borrower shall ive prompt notice {0 the insurance
carrier and Lender. Lender may make pro- L of Joss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall by apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s s=c unily is not Jessened. If the
restoralion or repair is not economically feasible o1 Lender's security would be lessened, the insuranse proceeds shall be
apphied 1o the sums secured by this Security Instrument, whether or not then due, with any exc=ss 2/d to Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Jasiirance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds/tn/renair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day eriod will begin
when the potice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall wot extend or
posipone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shall pass to Lender to the exienl of the sums secured by 1his Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shail not destroy. damage ar substantially
change the Property, allow the Propeny 1o deleriorate or commit waste. 1T this Secunily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements conlained in this Security Instrument, or there is a fegal proceeding that may stgnifican!!y affect
Lender's rights in the Property (such as a proceeding in bankruptey. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paving any surns secured by a lien which has priority over this Securny
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree 1o other terms of pavment, these amounts shall bear interest from
the dale of disbursemeni at the Note rate and shall be payable. with inlerest, upon nonce from Lender 1o Borrower
requesting payment.
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if Lender required morigage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect unnl such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable Jaw.

8. Inspection. Lender or tts agent may make reasonable entries upon and inspections of the Property Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspechion,

9. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or lor conveyance in tieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securny
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Insirument shall be reduced by
the amount of the proceeds multiplied by the fellowing fraction: (a) the (otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immuediately befare the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an aware o settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the dale the notice is
given, Lendel iszathorized 1o collect and apply the proceeds. al its option, either to restoration or repair of the Property or
to the sums secursd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due daie 41 1 he monihly paymenuts refersed to in paragraphs | and 2 or change the amount of such pavments,

10. Barrowcr o7 Reledyed; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
maodification of amortiziticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nit operate 1o release the liabifity of 1the onginal Borrower or Borrower's successors in inferest,
Lender shall not be required ¢ commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify.2. ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow:r's successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclude the encrcise of any right or remedy.

L}, Successors and Assigns Eound:-foint and Several Liability; Co-siuners. The covenanis and agreements of
this Security Instrument shall bind and be/iefit | he successors and assigns of Lender and Borrower, subject to the provisians
of paragraph 17. Borrower's covenants anc.ogreaments shall be joint and several Any Borrower who co-signs this Secunty
Instrumerit but does not execute the Note: (2) 7 co-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under thie t2rras of this Securnity Instrument; th) is nol personally obligated to pay
the sums secured by this Security Instrument; and (~ragrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regarr 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe loan secured by this Zecusity Insirument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the iitterest or other loan charges collected or to be cotlected in
connection with the loan exceed the permitted limits. then: fa} any such loan charge shall be reduced by the amoum
necessary (o reduce the charge (o the permitied limit; and (b} ariy.4ums already coifected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chooss 7 make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. 11 a refuid Seduces prinaipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enaciment or e.pirotion of applicable laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 4rsirument and may invoke any remedies
permitted by paragraph 9. [f Lender exercises this option, Lender shail take thi sizps specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice 1o Borrower provided for in this Security [nstrumcnt stiall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thi notice shall be directed 1o the
Property Address or any gther address Borrower designates by notice 10 Lender. Any wrilice 1o Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by nccdice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lunds ¢ when given as provided
in this paragraph.

IS. Governing Law; Severnbillty. This Security Insirument shall be governed by federais liw and the law of the
jurisdiction in which the Property is localed. In the event thay any provision or clause of this Security instrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securtty [nstiriinent or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security lfisirument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propeny or any
interest in it is so0ld or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in {ull of all sums
secured by this Security [nsirument. However, this option shall not be eaercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. )

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 1O days from the date the notice is delivered or mailed within which Borrower must pay al} sums secured by
this Security [nstrument. If Borrower fails to pay Lhese sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, if Borrower meets certain conditions, Borrower shatl have the right (o have
enforcement of this Security instrument discontinued at any time prier to the easlier of: (a) 5 days (ar such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covepanis or agreements; (c) pays all expenses incurred in enforcing thes
Security insrrumeni, including, but not limited to, reasonable attorneys’ fees, and (d) takes such actien as Lender may
reasonably require to assure that the jien of this Security Instrument. Lender’s nghts in the Property and Borrowes’s
obligation 10 pay the sums secured by this Security lnsirument shall continue unchanged. Upon reinstatement by
Barrower, this Security Insiruoment and the obligations secured hereby shall remain Tully effective as 1f no acceleranion had
occurred. However, this right to reinstate shall not apply tn the case of acceleration under paragraphs 13or i7
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19, Acceberstion; Remedies. Lender shall give notice to Borrower prior to accelerstion follewing Barrower's
bhreach of smy covenant of agresment in this Security Iastrument (but not prior to acceleration under paragraphs 13 and 17
unless applicsble law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) & date, not lese than 30 days from the date the notice is given to Borrower, by which the default must he cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Imstrumest, foreclosure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the non-
existence of & defauit or any other defanse of Borrower to ucceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of s} sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20). Lender in Possession. L pon acceleration under paragraph 19 or abandosment ol the Property and at uny time
prior 10 the expiratton of any penod of redemption following judicmal sale, Leader {1n person, by agent or by judicnally
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Pfoperty including those past due. Any cents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not lumied to, receiver’s fees, premiums on
receiver's bonds and reasonable allorneys’ fees. and then 1o the sums secured by this Security [nstrument.

2i. Release. Upon paymtent of all sums secured by this Security Instrument, Lender shall release this Securuy
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

22, Waiv.) of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders ‘o this Security [nstrument. If one or more riders are executed by Borrower and recorded together with
this Security Insiriment, the covenants and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenints and agreements of this Security Instrument as if the rider(s) were a part of this Securuy
Instrument. {Check spriable box(es)}

- 7 Adjustable ‘Raie Rider 4§ Condominium Rider 2 2-% Family Rider
 Graduated Paymeat Idider ! Planned Unit Development Rider
" Other(s) [specify}

By SIGNING BELOW, Borrower aczepts and agrees lo the terms and covenants contained in this Security
Instrument and in any rider{s) executed by 3orrower and recorded with it.

ﬁ““*\ {\\qw (Seal)

Gary R. FairWead — Borrower

{Seal)

—~Borrower

{Seal)

-Borrower

(Seal)
-Borrowet

[Space Baiow This Ling For Achnowledgman) —

STATE grelrbuwo:s\ Cook Caounty ss:
I.7< e Iha é 1 %{Qh\k}@r ES . a Notary Public in and fo! s00¢ county and state,
do hereby certify that Gary R. Fairheagd

. personally known to me 10 be the same person(s) whiasc name(s) is

subscribed to the foregeing instrument, appeurcd beforc me this day in person, and acknowicdged that he

signed and delivered the said instrument as his free and voluntary acr, for the uses and purposes therein

set forth.

) . , [2, € el
Given under my hand and official scal, this N day of gnrvar :,/ L1940
My Commission expires; .,/"'/ ./‘7 _ .
(. - Motary Pu S
el I A I T A RE R L LR A R S ff Lo
: “OFF vt a1, . S =
! RESINA E, BLUMBERG & b
: STATE OF ILLINOIS § or
 Woua Lok oMyt 1403 3 g
PEY oy P Fwras et ow - - B | P
o p;

L1




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIs CONDOMINILM RIDER is made this c LA day of .. Pebruary. .
and is lncorporatcd 1mo and shall be decmcd to amend and supplement the \‘1‘DF|1.\\EL Deed of Trus! or Su.unn Dced ithe

: "Lcndcf")

of the same dnate and mrrlnsthc Properiv dcsrr-h-d inthe Secitrly [nurumcnl and rm.m:d at:
6619 N. Glenwoo s, Illinois 60626 .

iProperty Aocresy)

The Property includes a unit in, rogether with an undivided interest tn the common elements of, a condominium project

(the “Condominium Project’}. If the owners assoctanon or other entity which acts for the Condommmum Project (the
"Owners Association™) holds title 1o property for the benefit or use of 1s members or sharehelders, the Property alwe
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Berrower's interest.

COoNDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Secunty Instrumem,
Borrower ar'l Lixnder further covenant and agree as follows:

A, Condaminium Obligations. Borrower sha)l perform all of Borrower's oblegations under the Candomuinium
Project’s Consdaiient Documenls. The "Constituent Documents™ are the: (1) Declaranon or any other document which
creates the Conderirium Project; (ii) by-laws; (iti) code of regulations: and (1v} other equivalent documents Berrower shall
prempily pay. whendye all dues and assessments imposed pursuani to the Constiluent Documents.

B. Hazard Insuraace. S0 long as the Owners Association maintains. with a generally accepied insurance carrier. a
“rnasler” or "bianket’ policy Gn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, r (he periods, and against the hazards Lender requires, including fire and hazards included
within the 1erm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium instaliments foi'n<zard insurance on the Property; und

(i) Borrower’s obligation rxnasr Uniform Covenant $ 1o maintain hazard insurance coverage on the Property
is deemed sausfied (o the extent that the teguired coverage is provided by the Onosers Assoctation policy.

Borrower shall give Lender prompt nstice of any lapse in required hazord insurance coverage.

In the event of a distribulion of hazardmsurance proceeds in hew of resioration or repair following a loss to the
Property, whether to the unil or 1o common elumiedts, any proceeds pavable to Borrower are hereby assigned and shall be
paid to Lender {or application 1o the sums secured by the Security [nstrument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shal! taky such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policyaccentable in form, amount. and extent ol coverage (o Lender

D. Condemaation, The proceeds of any award or ¢ airy Yor damages, direct or consequential, payable to Borrower in
connection with any condcmnation or other 1aking of all or any mart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hedely assigned and shall be paid 1o Lender. Such procesds
shall be applied by Lender to the sums secured by the Security Instrarient as provided 1n Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except ante_rolice to Lender and with Lender's prior wniten
consent, either partition or subdivide the Property or consent to:

(i the abandonment or termination of the Condominium Project, except for abandomment or termination
required by law in the case of substantial destruction by fire or other casuatiy 2r.in the case of o taking by condemnation or
eminent domain:

{i1) any amendmeni to any provision of the Constituent Documents i 1pe provision is for the express benefit of
Lender:

(111} terminanon of professional management and assumption of self-managzemenr of the Owners Associatinn:
or

(iv) any action which would have the effect of rendering the public lability infurar ce coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. Il Borrower does not pay condominiwm dues and assessments when due, $hea Lender may pay them.
Any arnounts disbursed by Lender under this paragraph F shatl become additional debl of Borrowe! »equred by the Secunts
Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounis shal) benr inteset from the date of

disbursement at the Note raite and shall be payable, with tnterest, upun notice from Lender 10 Borrower tequesting payment.

By SIGRING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominium Rider.

nV\q .................................. (Seal)

Boriower

Gary R. Fairhead

(Seal)

-Berrower

MULTISTATE CONDOMINIUM RIDER-—Sungle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form J140 12/83

Banktasmy, (g,
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