This Document was prepared by and after recording

should be returned ta: Sherry Npm ; >

West Suburban_Bark @E&L@FF* tf A:]Ere‘ PfY

355 W. Army Trail RO ; » _({’-:’

Bloomingdale, IL 60108 (\(\(l\- &S

W | w
WEST SUBURBAN BANKING

HOME EQUITY LINE OF CREDIT MORTGAGE
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THIS MORTGAGE (the "Mortgage”) ls made this_1SL _ day of Dec. 1989 | bythe Mongagor,
Erich and Linda K. Tscherwenka , W

(herain, “Borrowear™), In tavor of tha Morigagee o Merlagoes,

WEST SUBURBAN BANK, an (llincls Banking Corparation, wilh its main banking oftice at 7 1 1 South Wasimore, Lombacd, (linois 60148, andfor WEST SUBUR-

BaN Bank _Carol Stream/Stratford Square

an lllinols Banking Corporation, with its maln banking office at 235 W. ATmy JTrail Rd Blopmingrale 11 _AD10O8R
{herein jointly or allernatively refarred to as " Lender") in accardance with thelr respective intareats pursuant to the terms of the Nole and the Agreemenl (as de-

scribed herelnbelow).
WHEREAS, Borrower has executad a Promissory Note {the “Note™) and a Home Equily Line of Credit Agresment {ihe "Agreement”) ol even date here-
with pursuant to which Borewer may from time to time bofrow from Lender amounts not le exceed the aggregate outstanding principal balance of

s 3(1,006.00 (ths " Credit Limit™), plus inlerest theraon, which Interes: is payabla al tha rate and at the limes provided for in the Nete. All amounts
borrowed under the Note plus ‘aterest thergon are due and payable len yvears afier the date of this Mornigage;

NOW, THEREFORE, tosc uiato Lenderthe repayment of the Gredil Limlt, withinlerast thereon, pursuant lothe Nate, the paymant of all sums, withinterest
thergon, advances it accordance he’ aviith ta pratect the secudity ot this Mortgage, and the performance ol the covenants and agreements ol Borrower containedin

Coaok

the Agreement and in this Mortgags, Brirower does hereby mortflage, grant, and convey 1o Lender the properly located in the County of
State of Hlinois, which has the sireet address'nf 220 _Covington  Schaumbyrg it 60194

and is legally described as:

Loté%s in Strathmore, Schaumburg, Unit 8 being a subdivision of part of Section
17 and Section 20, Township ¢i-North, Range 10, Kast of the Third Principal ™eridian,
according to the plat thereof recorded May 5, 1871 as documbnt 21469629 in Cook County,
Illinois.
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Permanen! Heal Estate Index Number: A

TOGETHER WITH all the impravements now of herealier efectad Uh the property, and all easements, 1ignts, appunasuny 2y rents, royallies, mirerals, oil
and gas rights and profits, water, waler rights, and waler t1ock, and all lixtures now or heraafier altachad to the property covercd b Ihis Morigage; and all of the
loregoing, together with sald property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the Property”,

BORROWERCOVENANTS the Borrower (s lawlutly selzed of the astate hareby conveyed and hastha rightlomorigags, grai od convay the Propany, and
that the Property is uneéncumbered except for encumbrances of record. Borrower warranis and will defend generally the title to the F operty against all claims and
demands, subject to any encumbrances ol record,

COVENANTS. Boriower covenanis and agraes &s follows:

1. Poymentof Principal and Interest. Borrowar shall promptly pay when due the principal of and interest on the indebledness incurred pursuant to the
Noltg, together with any faes and charges pJovided in the Note and lhe Agreemenl.

2. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under paragraph 1 hereul shall be applicd by
Lender first in paymeni of amounts recoverable by Lender under this Morigage, than 1o interest, lees, charges, and principal pursuant 10 the lerms of the
Agreement.

3. Charges; Llens. Borrowsr shall pay or cause to be paid atl taxes, assessmants, and other charpes, lines, and impositions atiributebie to the Propeny
that may attain priority over this Morigage, leasehold paymenis or ground rents, it any, and all payments due under any mortgage disclosed by thetitle insurance
policy insuring the Lenders interast in the Property (the “First Morgage”), if ony. Upon Lender's requesl, Borrower shall promplly turnish lo Lender receipis
evidencing payments of amounis due under this paragraph. Borrower shall promptly discharge aay lian that has priorily over this Mortgage, exceptthe en ol the
First Mortgage; provided, that Borrower shall nol be required todischarge any suchliensclong as Borrower shall ina manner acceptableto Lender, agree inwriting
10 the payment of the oblipation secured by such lian or contest or defend entorcement ol such lien in logat proceadings which in Lender's opinion opesate topre-
vent the enlorcement of the lien or forieiture ol the Property or any part thereal.

4, Hazard Insurange. Borrower shall kesp the improvements now axisting or heraafter erected on the Property Insured against loss by fire, hazards
includedwithin the term* extended covarage”, and such olher hazards as Lendar may require andin such amountsandfor such periods s Lender may raquire; pro-
vided, that Lander shall not require that the amount of such coverage exceed that amount of coverage required o pay the tolal amount secured by this Mortgage,
Laking prior lians and co-insurance into account,

Theinsurance carrier providing the insurance shall be chosen by Borrower and appraved by the Lendar {which approval shail not be unreasonably withheld),
Al premiums on insurance policies shall be paid In a timely manner. All insurance poiicies and renaewals thereol shall be in form acceptable to Lender and shal
include a standard martgage clause in favos of and in form scceplable to Lender. Boltower shall prompity luinish to Lender all renewal notices and all receipts for
paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of toss if not made
prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied iosesioration of repalf of the Property damaged, provided such
restoration or repair is econromically feasible and the security ot this Morigage s nol thereby impaired. Il such res!oration orrepalr is not ecanomicaily feasible or it
the security of this Mortgage woutd ba impsired, the insurance proceeds shall be applied te the sums secured by this Mortgage. with the excess, If any, paid to
Borrower. It the Property is abandoned by Borrower, or if Borrowaerfails torespondto Lender within 30 days fromihe date the notlce is malled by Lendns 1o Borrowes
that theinsurance carrier offarsioseltle aclafmfarinsurance benelils, Lenderis authorized to collecl and apply the insurance proceeds at Lenders option either ta
restoration or repair of the Property or lo the sums gecured by this Morigage.

Linless Lender and Borrower otherwise agree in writing, any such application of proceeds lo principal shail not extend or postponea the due dale of the
paymenis due under the Note and Agreemant of change the amount of such payments. If under paragraph 16 hereof, the Property is acquired by Lender, all right,
title, andinterest of Bolrower inandto any insurance policies andin and lo the proceeds thereol resuiting from damage to the Properly prior to the acquisition shall
pass to Lender o the extent of the sums secured by this Morlgage immediatety prior to such acauisition




5. Prasaervation and Mainjen ] 5 e] nl ms ) nta. Borrowar shall keep the Property In
good repalr and shall not commit waglo ation H erty ; h vigions of any leasa if this Morignge lson a
- pme all ol Borrowar's obligatlons under the declaration

leasehoid. il this Morigage isonaun
or covananis cresling or governing tha condominium ot planaed uny devalepment, tha by ews andregu aﬁons of tha condominivm or plannad unit davelopment,

and constitueni documenis. If a condominlum or plannedunit davelopment riderls oxecutod by Borrowar and recorded 1ogethar with this Mortgage; the covenants
and agreemants af such rider shall be Incorpor ated into and shall amand and supplemant the covenants and agresmaents of Lthis Morigagae as if 1ha rider were
8 part hereol.

6. Protection of Lenter s Security. if Borrowaer lalis loperiorn:the covenonts and agreemanis containad inthis Morigago, o it any action or procuading
is commenced thal matesially alects Lender's Inlerest in Lthe Property, including, bul not Himited 10, any proceeding by or on bahaif of o prior morigagaee, ominent
aomain, insolvency, code anforcemant, or arrangemants or proceedings invoiving a bankrupt or decedent, then Lender, at Lender's opiion, may make such
appearances, disburse such sums and (ake such action asis necessary lo piotect Lender's interest, including, bul not limited|g, disbursemeni of reasonable atior-
ney's legs and eniry upon the Property to maeke repairs,

Any amounts disbursed by Lendor pursuant to this paragraph 6, with interaest thareon, shall become additiona! iIndebledness of Borrower secured by this
Moriguge. Uniass Borrowaer and Lander agree 1o othar terms of payment, such amounts shall be payable upon Lender's demand and shall bear interast from the
uale of disbursemant at the highest rele of inlarest providedin tha Nole. Nothing contalned inthis paragraph 6 shall require Lendes foincur any expense oriake any
actlon heraunder.

7. inspection. Lander may make Or cause o be made reasonable entrles upon and inspeclions of the Proparly, provided that Lendershall give Borrower
notica prior 1o any such inspaction specitying reasonable cause tharefor raisied to Lender's inlerest in the Propenty.

8. Condemnatlon. The proceeds of any award gr claim lor damages, direct or consequential, in conneclion with any condemnation or other 1aking of {he
Praparty, or part thereod, orlorconveyancein lieu ol condemnation, are heraby assigned and shall ba paidto Lender. Inthe everl of a telaf taking ol 1he Properiy. the
procesds shall be applied Lo the sums sacurad by this Marigage, with the excess. i any, pald to Borrower. in ihe event of a partial taking of the Froperty, unless
Borrower and Lender clharwise agrae in writing, the sums secured by this Morigage shall be reduced by the amount of pioceeds multiplied by tha following frac-
tion: {a)the 1otal emounl ol the sums secured by this Mortgege Immedialaly belore the teking, divided by (b} tha falr market vaiue ol the Property immeadialely betore
the taking. Any halance shall be pald to Borrower.

i tha Proparty is abandoned by Borrower, or, i, aftar notica by Lender 1o Borrower Lhal the condemaor has cifered 1o make an awsid or seltle & olaim lor
damagas, Borrawarlailsig respondio Landerwithin30 days nlterthe datesuch nolice is matlad, Landeris authorizedic collec! andapply the proneeds, al Lender's
oplion, eithor fa resloration or repefr of the Proparly or to tha sums secured by this Morfgage, whelher orf nol Lhen due.

Urlass Lender and Borrower glherwise gpiee in writing, any such appiicatlion of proceeds ta princlpal shall nof exiend or postpyona the dua dalg ol the
ameun} due undar the Nole or Agreement or change the amount of such payments.

9. Borrower Noi Releasad. Naaxlension of 1he time lor paymant or modilication of any oler term of the Noie, the Agreement of this Martgage granied
by Lender lo 80y suctessor In interest of the Borrower shall operate 10 releases, in any mannaer, the {iablilfy of the original Batrowar ane Borrower's sUCCeasors in
interast, Lander shati nol .e -equired to commence proceedings against such successor orrefuse to extend time {or paymant or slherwise modily any 1eim ol the
Notg, the Agreemeat, o 1215 viorigege, by reason of any demand made by the orlginal Borrower or Borrower's successor in interesi.

10. ForbearancebyLonder Not aWalver, Anyfoibearance by Lender {nexearcising any right or remedy shall not he awoiver of or preciude the exercisa ol

any right or remedy.

11, Successors and ALsip ns Bound; Joint and Several Llability; Captions, The covenanis and agreemants herein containedshall bind, andiherighis
hereunder shall inure to the recor ct've successors and assigns of Lender and Barrowar. All covenants end agreaments of Borrowar shali be joint and several. The
captions and headings of the parsgra shs ¢! Lhis Mortgage are lor convanience only and are not 10 be used to interpret or gdeline the provisions herect.

12. Notice, Exceplforanynsdrarequiredunderapplicablalawiobegiveninanolhermanner, (a} any nolice to Borrower providedfor in this Morigage shalf
te givan by mailing such notice by ca/ tille d mail addressad to Borrowasr at the Propeny Address or al such other address as Bofrower may deslgnate by notice lo
_ander as provided harein, and{b) pny ~oil<clo Lender shall ba givan by certitied mail, return receipt requested, lo Lender's address sfated herain or to such other
address as Lender may deslgnale by nciice 2 Borrower as provided herein, Any nofice provided tor In this Mortgage shall be deemed to have been given to
Borrawer or Lendar when given in the maraer designated harein,

13. Governing Law; Sevarabliity. Tk nortgage shall ba governed by lhe laws of IHincia In the evani that any provision or clause of thls Mortpage, 1he
Note, or thg Agreement conllicts with applicauie taw, ruch conftict shail not aflect the ather provisions 1heroof which can be given effact without the conflicting pro-
visions. Ta this end tha provisions of the Nole, 1he Agieegmenl, and Lhis Morigage are declared to be sevaerable.

14. Transtar of the Property, Tolhe exter! puri (ied by law, if al! or any parl of the Property or an interest thereln, including withou! limitalion any banefi-
clal interast in any trust holding titte to the Propery, i” sold or translerred by Borrowar without Lender's prior writtan consany, Lender may, al Lender's option,
declare al} the sums aecured by this Mortgage to be immeLmaly due and payable.

15, Ravolving CreditLoan. This Morigage is given o saec urearevolving credil loan as authorized lry Section5d of 1hs lllingcis Banking Act (Il Rev. S1at, Ch. 17,
par. 312.3) and shallsecure not only prasantly axisting intdetednsss undsr tha Agraement bl also lulure advancas, whathar such advances are obligalory orto be
made at the eption of the Lender, or ctherwise, as are made wilain 10 years from the date hereol, 1o the same exlent as if such (uture advancas were mads onthe
date of the execution ol 1his Monigaga, although there may be rarJvoace made al the tima of sxecwiion of 1his Morigage and although there may ba noindebted-
nessoulstanding at the time any advance }s mada. Thellen of this Murlg 1gr shalibevalidas to allindebtedness securad hereby, including future ndvances, fromthe
Bmaofits filing loz record inthe recorder's orregisirars office of the c~uzy inwhich the Property is iocated. The tolal amount ol Indebisdness sacured hareby may
increase ordecreasefrom timetlollme, bul tha iotalunpaid balance se.u 'ad hereby al any one time shalinot axcesd the Cradit Limit, plusinterast thereon, and any
disbursamarils made lor pgyment ol 1axes, spaclal assassments, orinsuranca o= the Properly and interest onsuch disbursaments. Thia Mortgage shall be valldand
have priority ovar all subseguent liens and encumbrances, including slatulor’ [len, excepting solaly taxes and agssessmeaents levied ontha Property givan priority by

law,
16, acceleration; Remedies. Upon the cccurrence of an Event of Cofruil undar the Note or the Agreement, which Events of Delaull are Incorporatad
harein by this refarenca as though set torth In kil hereln, Lender at Landars opt on 713y declare all the sums secured by this Morigage to be immeadialely due and
LO payabis without turthardemand, may terminsle the avatiability of Ipans undarihe Sgr-amant, and may foreciose this Mortgage by judicisl proceeding. .endershatl
be antilled to collect in such proceading all expenses of foreclosure, including, but i ot /mfiad fo, reasonabile attornay's fees, and costs of docunientary evidancs,

=\ abstracis, and titlle repans.
I\ Allremadias provided in this Mortgage are distincl and cumulative to any other right or r smedy under this Mortgage, (he tVote, the Agreaman, or aflorded by

& law or squity, and may be exercised concurrently, Independently, or successivaiy.

17. Assignment of Rents; Appointmant of Recelver; Lenderin Poareesslon. As adonal sacurity hereunder, Borrower hereby assigns 1o Lendarthe

@ rents ol the Propeny, provided that Borrower shall, prior (o accelaratlon under paragraph 1Slereol or abandonment of the Proparty, hava the ripht to coflact and

C) retain such rents as they becoma due and payabla,

Q Upon accalaration under paragraph 16 hereol or abandonment of tha Property, Lender, Ir persun. by agani, or by judiclally appointed recaiver, shall be
entilled te enter upon, take possession ol and manage the Preperiy andio collect therenis of ihe Progervincluding those pas! due. Allrenis collected by Lendaror
the receiver shal be applied flrst to paymant af the costs o! management of the Property and collecilca 7t vants Including, but nol limited io recaivers {eas, pre-
miumis onrecelvars bonds and reasonable attorney's fees, and then 1o the sums secured by 1his Morgag o, ander and the receiver shall be Nable lo account pnly

far those rents actually received.
18. Release, Upon payment infull of all emounts secured by this Morgage and termination af the Agresinant. Lender shall ralease this Mortpage wilhout

charge lo Borrower,

19. Walver of Homestead. Borrower hereby waivas all right of hamastead axemplion in the Property.

20. This Mortgage shal sacure any and &ll renewails, extensions or modificetlens of the whole or any panof ‘he indebtedness heraby secured howevar
ovidencad, with intaresi at such tawiul rate as may be agraed upon and any such renewafis, extansions, modifications urche=zein theterms or rate ol interest shall
nol impair in any manner the valldity or priority of this Mortgage, nor relpase the Mortgapor or any Co-Maker, surety or guar.mor of lhe indebtednese secured
hereby from personal labilly, it assumad, for the indebiedness hereby secured

IN WITNESS WHEREQF, Borrowarhas exacuted this Morigage.
e

/ é// Y’ o .
£ L IW
Barrowar ETIiC eTwEnka Borrower . cherwenka

STATE OF ILLINOIS
GOUNTY OoF _____Coak

Sherry 4. Nemmers . 6 Natary Public in and for sald county and state, do hereby certify

Erich and Linda K. Tscherwenka ]
personally kmown to me to be the same person{s} whose name(s) is/are
they

8

that
subscribed o the foregoing instrument, appealed before me this gay In person, and acknowiedged that

lrge and volunfary act, for the uses And purposes therain sei forth,

1 Dec 18 8%

Glven under my hand and olicial seal, this________ day of
Oy M{ 7
j

R*f PUBLIC 7

signed and deliverad the said instrument as their

I\ FFA‘ b

My Com mlas!oo EQDIFBA

Mo -r ° 1aig
My Lomnnrzas . w019y
M
BFC Ferm 147091




