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MORTGAGE
(ILLINOIS FORM)

THIS MORTGAGE made this 26th ‘h_-dd)nth”””“'V R [ QU'b!

LaSalle National Bank as Trustee under ‘frust Agrecment dabted Januwary 2%, 1990
and known as Trust No. 115215 ‘ch,

(herein, wiicthor one or more, and if more than one jointly and severally, called the "Martgagor™), whose adress is

149 South’ Lasatle Street, Chicago, THiinois 60690

LEPT~I1 RECORDING

#4444  TRaN 3147 02/21,90 11:35%:
#8414 4 D =w-20--G328C

Coa¥ COUMTY RECHORDER

1o William Lovy

(herein. together with its successors and assigns, including each and every from time o bme holder of the Note

hereinafisr referred 10, called the “Mortgagee™), whose address is ¢/0 Harpor Realty, 900 West
Jackson, Suite 81, Chicago, Tllinelis 60607

90082802

WHLREAS, the Mortgagor has, concurrently herewith, execuled and selivered 1o the Mortgagee, the
Mortgagor's metatiment note (herein called the "Note”) dated the date hereaf, in the principal sum of

Promissory
$24,7477,00
bearing miterest at the rate specified therein, due im-instelmentrand-in-tny-event on =y SO, 19390 or

upnn sate ol Lhe Premises, as defl ined herein, whichever shall [oedu acear

payable 0 the order of the Mortgagee, snd-otherwise—in-the-form—of-Note-attnehed—heretntrTahit—A—und.

Nincorporated herein and miade a part hereof by this reference with the same effect as if set forth xt length: and

WHEREAS, the indebtedness evidenced by the Note, including the principal thereof and interest and premium,
if anv, thereon, and any extensions and renewals thereof, in whole or in part, and any and all other sums which
may be at any 1ime due or owing or required 10 be paid as herein or in Note provided, are herein called the

"Indebtedness Hereby Secured.”
LA

NOW, THEREFORE, THIS MORTGAGE WITNESSETH:

That to secure the payment of the principal of and interest and premium, if any, on the Note accordmg 1o
its tenor and effect and to secure the pavment of all other Indebledness Hereby Secured sl the performianve and
observance ol all the covenants, provisions and agreements herein and i the Note contained (whether or not the
Mortgagor 1s personally liable for such payment, performance and observance) and in consideration of the premises
and Ten Dollars (310} in hand paid by the Mortgagee to the Mortgagor, and {or other good and valuabl
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considerations, the receipt and sufficiency of all of which is hereby acknowledged by the Mortgagor, the Mortgagor
does hereby GRANT, RELEASE, REMISE, ALIEN, MORTGAGE and CONVEY unto the Mortgagee all and
sundry rights, interests and property hereinafier described (all herein together called the “Premises™):

(a) All of the real estate (herein calied the “Real Estate”) described in Exhibit B attached hereto and made
a part hereof, A

Al buildings and other improvements now or at any time hereafter constructed or erected upon or located
at the Real Estate, together with and including. but not limited to, al! fistures, equipment, machinery.
appliances and other articles and attachments now or hereafier forming part of, attached to or incorporated
in any such buildings or improvements (all herein generally called the “Improvements”);

All privileges, reservations, allowances, hereditaments, tenements and appurienances now or herzafler
belonging or pertaining to the Real Estate or Improvements;

All jeasehold estates, right, title and interest of Mortgagor in any and all Jeases, subleases, arrangements
o apreements relating to the use and occupancy of the Real Estate and Improvements or any portion
theresf, now or hereafier existing or entered into (all herein generally called “Leases™), together with all
cash or security deposits, advance rentals and other deposits or payments of similar nature given in
connection with any Leases;

All rents, iscues-orofits, royalties, income, avails and other benefits now or hereafter derived from the
Real Estate and [riprovements, under Le

All right, title and interest of Morigagor in and to all options to purchase or lease the Real Estate or
Impravements, or any portion-theseof or interest therein, or any other rights, interests or greater estaies
in the rights and properties comprising the Premises, now owned or hereafter acquired by Mortgagor:

Any interests, estates or other claims, b th in law and in equity, which Mortgagor now has or may hereafier
acquire in the Real Estate and Improvesienis or other rights, interests or properties comprising the
Premises now owned or hereafier acquirec;

All right, title and interest of Mortgagor now owaer or hereafter acquired in and to (i) any land or vaults
lying within the right-of-way of any street or alley,‘op.r-or proposed, adjoining the Real Estate: (1) any
and all alleys, sidewalks, strips and gores of land adjacert to or used in connection with the Real Estate
and Improvements; (iii) any and all rights and interests of evziy name or pature forming part of or used
in connection with the Real Estate and/or the operation and maisitenance of the Improvements: (iv} all
easements, rights-of-way and rights used in connection with the Reat Estate or improvements or as a mearns
of access thereto, and (v) all water rights and shares of stock evideicing the same,

All right, title and interest of Mortgagor in and to all tangible personal preperty (herein called “Personal
Property™), owned by Mortgagor and now or at any time hereafter located in.an or at the Real Estate
or Improvements or used or useful in connection therewith, (whether or notiaffived thereto) including.

but not limited to:

(i) all furniture, furnishings and equipment furnished by Mortgagor to tenants of ihe Real Estate or
Improvements;

(i) all building materials and equipment located upon the Real Estate and intended to be incorporated
in the Improvements now or hereafier to be constructed therean, whether or not yet incorporated
in such Improvements;

(iii} 21l machines, machinery, fistures, apparatus, equipment or articles used in supplying heating. gas,

electricity, air-conditioning, water, light, power, sprinkler protection, waste removal, refngeration
and ventilation, and al} fire sprinklers, alarm systems, electronic monitoring equipment and devices:

(iv) all window or structural cleaning rigs. maintenance equipment and equipment relating to exclusion
of vermin or insects and removal of dust, dirt, debris, refuse or garbage:

(v) all lobby and other indoor and outdoor furniture, including tables, chairs, planters, desks, sofas,
shelves, lockers and cabinets, wall beds, wall safes, and other fumnishings:
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(vi) all rugs, carpets and other floor coverings, draperies, drapery rods and brackets, awnings. window
shades, venetian blinds and curtains;

(vii) a)l lamps, chandeliers and other lighting fixtures;
(viii) all recreationa) equipment and materials;

(ix) all office furniture, equipment and supplies;

(x) all kitcher equipment, inciuding refrigerators, ovens, dishwashers, range hoods and exhaust systems
and disposal units;

(xi) 8ll laundry equipment, including washers and dryers;

(xii) all tractors, mowers, sweepers, snow removal equipment and other equipment used in maintenance
of exterior portions of the Real Estate and Improvements; and

(:1i1) all maintenance supplies and inventories;

previdzd that the enumeration of any specific articles of Personal Property set forth above shall in no
way enciude or be held to exclude any items of property not specifically enumerated; but provided that
there saa!) < excluded from and not included within the term “Persons! Property " as used herein and
hereby morigesed and conveyed, any equipment, trade fixtures, furniture, furnishings or other property
of tenants of the Fremises;

Al the estate, interes, right, title or other claim or demand which Morigagor now has or may hereafler
have or acquire with respect 1o (i) the proceeds of insurance in effect with respect to the Premises, and
(i) any ard all awards, cla‘ms 1or damages and other compensation made for or consequent upon the
taking by condemnation, emire:i domain or any like proceeding. or by any proceeding or purchase in
lieu thereof. of the whole or any pait of the Premises. including, without limitation, any awards and
compensation resulting from a changs-cf grade of sireets and awards and compensation for seserance
damages {(all herein generally called “"Awrias!).

TO HAVE AND TO HOLD sll and sundry the Freiises hereby mortgaged and conveved or intended s0 10

be, 1ogether with the rents, issues and profits thereof, unic'ths Morigagee forever, free from all rights and benefits
under and by virtue of the Homestead Exemption Laws of the Stute of 1llinois (which rights and benefits are hereby
expressly released and waived), for the uses and purposes herein et Jorth, 1ogether with all nght 1o retain possession
of the Premises after any default in the payment of all or any part-of the Indebtedness Hereby Secured, or the breach
of any covenant or agreement herein contained, or upon the occurrence f any Event of Default as hereinafier defined.

FOR THE PURPOSE OF SECURING:

(a) Pavment of the indebtedness with interest thereon evidenced by the Note snd any and all modifications,
extensions and renewals thereof, and all other Indebtedness Hereby Securud;

(b) Perfommanceand-obsemanee-by-ompaporelal-of-the Hrms—provistony o siy —nd-agreemenieon
{oRaapor-part-to-be-perormed-and-obsered-und e—0 ryeHon—Len ,ﬂm—fe&rftd—t&-iﬂ
Seerion-30-hereof,

(¢) Performence-and-obsemaneeby-Momenporol-ai-of-the-termprovisieni-eovennnisaftagreemenieen
WAWMMWM ‘ i ' ;

(8) Performance by any Guarantor of its obligations under any Guaranty or other instrument given to further
{b) secure the payment of the Indebtedness Hereby Secured or the performance of any obligation secured
hereby;
provided that the aggregate of the Indebtedness Hereby Secured shall at no time exceed $100,000,000.
PROVIDED, NEVERTHELESS, and these presents are upon the express condition that il all of the
Indebtedness Hereby Secured shall be duly and punctually paid and all the terms, provisions, conditions and

agreements herein contained on the part of the Mortgagor to be performed or observed shall be strictly performed
and observed, then this Mortgage and the estate, right and interest of the Mortgagee in the Premises shall cease

and become void and of no effect.
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AND IT IS FURTHER AGREED THAT:

1. Payment of Indebtedness. The Mortgagor will duly and promptly pay each and every installmen: of the
principal of and interest and premium. if any, on the Note, and all other Indebtedness Hereby Secured, as the same
become due, and will duly perform and observe all of the covenants, agreements and provisions herein or in the
Note provided on the part of the Mortgagor to be performed and observed.

2. Maintenance, Repair, Restoration, Prior Liens, Parking. The Mortgagor will:

{8) Promptly repair, restore or rebuild any Improvements now or hereafier on the Premises which may become
damaged or be destroyed, whether or not proceeds of insurance are available or sufficient for the purpose;

{(b) Keep the Premises in good condition and repair, without waste, and free from mechanics’, materialmen's
or like liens or claims or other liens or claims for lien not expressly subordinated 1o the lien hereof;

(c) Zaywhen due any indebtedness which may be secured by a lien or charge on the Premises on a parity
with or superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such
lien tc thie-Mongages;

(d) Complete witiv.n a reasonable time any [mprovements now or at any time in the process of erection upon
the Premises;

() Comply with all requiraments of law, municipal ordinances or restrictions and covenants of record with
respect to the Premises-ard the use thereof,

(f} Make no material alterations in the Premises, except as required by law or municipal ordinance;

(8) Suffer or permit no change in the ust or general nature of the occupancy of the Premises, without the
Mortgagee's prior written consent;

(h) Pay when due ali operating costs of the Fremises;

(i) [Initiate or acquiesce in no zoning reclassificativn-with respect to the Premises, without the Morigagee's
prior written consent;

(j} Provide, improve, grade, surface and thereafter maintain, zan, repair, mark, stripe, police and adequately
light parking areas within the Premises of sufficient size to accominodate not less than . £%0
standard-size American-made automobiles, or as may be r=qvired by law, ordinance or regulation
{whichever may be greater), logether with any sidewalks, aisles, sireets, driveways and sidewalk cuts and
sufficient paved areas for ingress, egress and right-of-way to and froin tie adjacent public thoroughfares
necessary or desirable for the use thereof,

(k) Reserve and use all such parking areas solely and exclusively for the purpose ¢l providing ingress, egress
and parking facilities for automobiles and other passenger vehicles of Mortgagorand tenants of the
Premises and their invitess and licensees;

(1) Not reduce, build upon, obstruct, redesignate or relocate any such parking areas, sidewaikg, a'sles, streets,
driveways, sidewalk cuts or paved areas or rights-of-way, or lease or grant any rights 10 use the same 10
any other person except tenants and invitees of tenants of the Premises, without the prior written consent 2.0
of the Monigagee; p—

{

",

ot

(m) Cause the Premises at all times 10 be operated in compliance with all federal, state, local and municipal "
environmental, health and safety laws, statutes, ordinances, rules and regulations (herein called <
“Environmental Regulations™), so that no cleanup, ¢laim or other obligation or responsibility anises from
e violation of any such laws, statutes, ordinances, rules and regulations;

”»

a0

(n) From time to time at the direction of Mortgagee, obtain and furnish to Morigagee at Mortgagor’s expense,
an environmental audit or survey from an expert satisfactory to Mortgagee with respect 1o the Premises:
and
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(n) Comply and cause the Premises 10 comply with all requirements and recommendations relating to
compliance with Environmental Regulations and comply and cause the Premises to comply with the
recommendations set forth in any environmental audit or survey with respect 1o the Premises, whether
made o obtained by or at the request or direction of Mortgagee, Mortgagor or any federal, state or local
governmental authority or agency, or otherwise.

3, Taxes. The Mortgagor will pay when due and before any penalty atlaches, all general and special taxes,
assessments, water charges, sewer charges, and other fees, taxes, charges and assessments of every kind and nature
whatsoever (all herein generally called “Taxes”), whether or not assessed against the Mortgagor, if applicable 1o
the Premises or any interest therein, or the Indebtedness Hereby Secured, or any obligation or agreement secured
hereby: and Mortgagor will, upon written request, furnish to the Morigagee duplicate receipts therefor; provided
that (a) in the event that any law or court decree has the effect of deducting from the value of land lor the purposes
of 1axation any lien thereon, or imposing upon the Mortgagee the payment in whole or any part of the Taxes or
liens heref 1rquired to be paid by Mortgagor, or changing in any way the laws relating to the taxation of mortgages
or debts securzd by mortgages or the interest of the Mortgagee in the Premises or the manner of collection of Taxes,
50 as 10 affect .hit Mortgage or the Indebtedness Hereby Secured or the Holder thereof, then, and in any such event,
the Mortgagor 1:por demand by the Mortgagee, will pay such Taxes, or reimburse the Mortgagee therefor; and
(b} nothing in this S¢ctizn 3 contained shali require the Mortgagor to pay any income, franchise or excise tax imposed
upon the Mortgagee, excryting only such which may be levied against such income expressly as and for a specific
substitute for Taxes on tne Premises, and then only in an amount computed as if the Morigagee derived no income
from any source other than itz interest hereunder.

4, Insurance Coverage. The Morigagor wll insure and keep insured the Premises and each and every part and
parcel thereof against such perils and haza/ds as the Morgages may from time to time require, and in any event
including:

{a) Insurance againsi loss 1o the Improvements.and Personal Property caused by fire, lightning and nsks
covered by the so-called “Extended Coverags ‘endorsement together with “vandalism and malicious
mischiel* and “sprinkler leakage™ endorsemenis; oi by the so-called "all perils” endorsement and such
other risks as the Mortgagee may reasonably requizein amounts {but in no event less than the iniual
stated principal amount of the Note) equal 10 the full rer:acement value of the Improvements and Personal
Property, plus the cost of debris removal, with full replacemont cost endorsement, “agreed amount”
endorsement, and “contingent liability from operations of tuilding laws™ endorsement;

Comprehensive general public liability insurance against bodily injur; 2ns property damage in any way
arising in connection with the Premises with such limits as the Morigag:, may reasonably require and
in any event not less than $3,000,000 single limit coverage;

Rent and rental value insurance {or, at the discretion of Mortgagee, business interrantion insurance) in
amounts sufficient to pay during any period of up to one (1) year in which the [rirfcvements may be
damaged or destroyed (i} all projected annual rents derived from the Premises, and ) ell amounts
{including, but not limited to, all taxes, assessments, utility charges, operaling expenses and insurance
premiums) required herein to be paid by the Morgagor or by tenants of the Premises;

Broad form boiler and machinery insurance on all equipment and objects customanly covered by such
insurance (if any thereof are jocated at the Premises), providing for full repair and replacement cost
coverage, and other insurance of the type and in amounts as the Mortgagee may reasonably require, bul
in any event not less than that cusiomarily carried by persons owning or operating like properties:

During the making of any alterations or improvements to the Premises (i} insurance covering claims based
on the owner's contingent liability not covered by the insurance provided in subsection (b) above, and
(i1} Workmen's Compensation insurance covering afl persons engaged in making such alterations or
improvements,
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(N Federal Flood Insurance in the maximum obiainable amount up 10 the amount of the Indebredness Hereby

Secured avidenced by the Note, if the Premises is in a 'food plain area™ as defined by the Federal Insurance
Administration pursuant to the Federa) Flood Disaster Proiection Act of 1973, as amended,

{g) If any part of the Premises is now or hereafter used for the sale or dispensing of beer, wine, spirits or

®

any other alcoholic beverages, so-called “dram shop" or “inkeeper's hiability™ insurance against claims
or liability arising directly or indirectly to persons or properiy on account of such sale or dispensing of
beer, wine, spitits or other alcoholic beverages, including in such coverage loss of means of support, all

in amounts as may be required by law or as the Morigagee may specify, but in no event less than $3,000.000
single limit coverage;

Earthquake insurance, in an amount equal to the full replacement cost of the Premises plus the cost of
debris removal, with full replacement cost endorsement, “agreed amount” endorsement, and “contingent
liability from operations of building laws" endorsement but only if obtainable at reasonable cost;

$u:ch other insurance of the types and in amounts as the Morgagee may require, but in any event not

less than the types and coverages of insurance customarily carried by persons owning and operating like
properies;

and Mortgagor shailarits own expense furnish such insurance appraisals as may be required by Mortgagee from

time 10

ttme (and in atiy <vent not less often than once every $ years) 1o ascenain the full replacement cost of the

Improvements for the purposes. of Subsection (a) above.

5. Insurance Policies. All policiec0finsurance to be maintained and provided as required by Section 4 hereof shall:

(a)

(b)

(c)
(d)
{e)
(f

Be in forms, companies and @moynts reasonably satisfactory to Martgagee, and all policies of casualty
insurance shall have antached the/etd morgagee clauses or endorsements in favor of and with loss pavable
10 Mortgagee:

Contain endorsements that no act or neligence of the insured or any occupant and no OCcupancy or use
of the Premises for purposes more hazardcus taan permitted by the 1erms of the policies will affect the
validity or enforceability of such policies as ajairst Morigagee;

Be written in amounts sufficient to prevent Morgzgnr from becoming a co-insurer,
Provide for thiny (30) days' prior written notice of caacrilation to Morgagee:
Contain no deductible amount in excess of $5,000;

Provide that any waiver of the insured's subrogation rights shaii 2.9) void coverage:

and Mongagor will deliver all policies, including additional and renewal poiicics-te Mortgagee, and in case of

insuranc

e policies about to expire, the Mortgagor will deliver renewal policies nou lecs than thiny (30) days prior

1o the respective dates of expiration.

6. Depos

In the event of default

its for Taxes and Insurance Premiums. ] In order to assure the payment of Taxes and insurance premiums
payable with respect 0 the Premises as and when the same shall become due and payable:

(a)

The Mongagor shall deposit with the Mortgagee on the first day of each and every month. commencing
with the date the first payment of interest and/or principal and interest shall become due on the
Indebtedness Hereby Secured, an amount equal to:
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(i) One-Twelfth (1/12) of the Taxes next to become due upon the Premises; provided that, in the case
of the first such deposit, there shall be deposited in addition, an amount as estimated by Mortgagee
which, when added 1o monthly deposits to be made thereafter as provided for herein. shall assure
to Mortgagee's satisfaction that there will be sufficient funds on deposit 1o pay Taxes as they come

due; plus

One-Twelfth (1/12) of the annual premiums on each policy of insurance upon the Premises; provided
that, with the first such deposit there shall be deposited in addition, an amount equal to one-twelfth
(1/12) of such annual insurance premiums multiplied by the number of months elapsed between the
date premiums on each policy were last paid to and including the date of deposit;

provided that the amount of such deposits (herein generally called “Tax and Insurance Deposits”) shall
be -based upon Mortgagee's reasonable estimate as to the amount of Taxes and premiums of insurance

auvet to be payable;

The 2oniezate of the monthly Tax and Insurance Deposits, together with menthly payments of interest
and/or poucival and interest payable on the Note, shall be paid in a single payment each month, to be
applied 10 the fallowing items in the order stated:

(i) Taxes and-i=sgrance premiums;

(ii) Indebtedness Herebs Secured other than principal and interest on the Note:
(iti) Interest on the Note;

(iv) Amortization of the principal bziance of the Note.

The Mortgagee will, out of the Tax and Iasurance Deposits, upon the presentation 10 the Mortgagee by

the Mortgagor of the bills therefor, pay the insivznce premiums and Taxes or will, upon presentation of
receipted bills therefor, reimburse the Mortgapir for such payments made by the Mongagor; provided
that (i) if the total Tax and Insurance Deposits on kaed shall not be sufficient 1o pay all of the Taxes
and insurance premiums when the same shall become cur, then the Mortgagor shall pay to the Mortgagee
on demand any amount necessary to make up the deficiency -and (i) if the total of such Deposits exceed
the amount required to pay the Taxes and insurance premiume. surii excess shall be credited on subsequent
peyments to be made for such items:

In the event of a default in any of the provisions contained in this Mor zage. in the Note or in other Loan
Documents, the Morigages, at its option, without being required so to do, ma ' apply any Tax and Insurance
Deposits on hand on any of the Indebiedness Hereby Secured, in such order anJ manner as the Morigagee
may elect, and in such case the Morigagor will replenish any Tax and Insurance Depisits so applied within
5 days after Mortgagee's demand; provided that when the Indebtedness Hereby Sccured has been fully
paid, then any remaining Tax and Insurance Deposits shall be paid to the Mortgagar:

A!l Tax and Insurance Deposits are hereby pledged as additional security for the Indebtedness Hereby
Secured, and shall be held in trust to be irrevocably applied for the purposes for which made as herein
provided, and shall not be subject to the direction or control of the Mortgagor;

Notwithstanding anything to the contrary herein contained, the Mortgagee shall not be liable for any failure
to apply 10 the payment of Taxes and insurance premiums any amounts deposited as Tax and Insurance
Deposits unless the Mortgagor, while no default exists hereunder, and within a reasonable ume prior 10
the due date, shall have requested the Mortgagee in writing to make application of such Deposits on hand
1o the pavment of the particular Taxes or insurance premiums for the payment of which such Deposits
were made, accompanied by the bills therefor;

All Tax and Insurance Deposits in the hands of Morigagee shail be held without aliowance of interest
and need not be kept separate and apart but may be commingled with any funds of the Mortgagee until
applied in accordance with the provisions hereof.
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7. Proceeds of Insurance. The Morigagor will give the Mortgagee prompt notice of any damage to or destruction
of the Premises, and:

(2) In case of loss covered by pelicies of insurance, the Mortgagee (or, after entry of decree of foreclosure.
the purchaser at the foreclosure sale or decree creditor, as the case may be) is hereby authorized a1 its
option either (i) to settle and adjust any claim under such policies without the consent of the Mortgagor,
or (i) allow the Mortgagor to agree with the insurance company or companies on the amount to be paid
upon the Joss; provided that the Mortgagor may itself adjust losses aggregating not in excess of Twenty-Five
Thousand Dollars ($25,000); provided further that in any case the Mortgagee shall, and is hereby
authorized to, collect and receipt for any such insurance proceeds; and the expenses incurred by the
Mongagee in the adjustment and collection of insurance proceeds shali be so much additional Indebtedness
Hereby Secured, and shall be reimbursed to the Morigagee upon demand;

In the event of any insured damage to or destruction of the Premises or any pant thereof (herein called
ar Insured Casualty") and if, in the reasonable judgment of the Mongagee, the Premises can be restored
prici o Loan maturity, to an architectural and economic unit of the same character and not less valuable
thaii thec same was prior to the Insured Casualty, and adequately securing the outstanding balance of the
Indebicuricss Hereby Secured, and the insurers do not deny liability to the tnsureds, then, if none of the
Leases arc suoject to termination on account of such casualy and if no Event of Default, as hereinafter
defined, shaii have occurred and be then continuing, and if there was no Event of Default, whether
continuing or nct, ar-the time of occurrence of damage or destruction, which resulted in said joss. the
proceeds of insurance skall be applied to reimburse the Morigagor for the cost of restoring, repainng.
replacing or rebuilding {irisin generally called “Restoring”) the Premises or any part thereof subject to
Insured Casualty, as provided tor in Section 9 hereof;

Notwithstanding the foregoing, proceeds of rent and rental value insurance or business interruption
insurance provided as set forth in scctiond{c) hereof collected by the Mortgagee, shall be held and applied
as follows:

(i So long as no Event of Default shall have accurred, such proceeds shall be applied in payment of
periodic instaliments of principal and interzst-provided for in the Note and to payment of any Tax
end Insurance Deposits required by Section v héreof, and any surplus shall be remitted to Morgagor,
and

(ii) Upon the occurrence of an Event of Default, such proceedschall be applied as set forth in Subsection
(e) below.

If, in the reasonable judgment of Mortgagee, the Premises cannat té-rastored to an architectural and
economic unit as provided for in Subsection (b} above, then at any time froir2ad afier the Insured Casualty,
upon thirty (30) days' written notice to Mortgagor, Mortgagee may declares the entire balance of the
Indebtedness Hereby Secured 10 be, and at the expiration of such thiny (3U) dayparied the Indebtedness
Hereby Secured shall be and become, immediately due and payable;

Except as provided for in this Section 7, Mortgagee shall apply the proceeds of tnsisance (including
amounis not required for Restoring effected in accordance with Subsection (b} above-zciszquent upon
any Insured Casualty upon the Indebtedness Hereby Secured, in such order or manner as the Mortgagee
may elect; provided that no premium or penalty shall be payable in connection with any prepayment of
the Indebtedness Hereby Secured made out of insurance proceeds as aforesaid;

In the event that proceeds of insurance, if any, shall be made available to the Mortgagor for the Restonng
of the Premises, Mortgagor hereby covenants 1o Restore the same to be of at Jeast equal value and of
substantially the same character as prior to such damage or destruction; all to be eflected in accordance
with plans and specifications 1o be first submitted to and approved by the Mortgagee:

Any portion of insurance proceeds remaining after payment in full of the Indebtedness Hereby Secured
shall be paid 1o Mortgagor or as ordered by & court of competent junsdiction;

{(h) No interest shall be payable by Mortgagee on account of any insurance proceeds at any time held by
Mortgagee;
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(1) Nothing comained in this Morigage shall create any responsibility or liability upon the Morigagee to (i)
collect any proceeds of any policies of insurance, or (i) Restore any portion of the Premises damaged
or desiroved through any cause.

8. Condemnation. The Mortgagor will give Mortgagee prompt notice of any proceedings, instituted or threatened,
seeking condemnation or taking by eminent domain or any like process (herein generally called a “Taking™), of
all or any part of the Premises, including damages to grade, and:

{a) “Micrtgagor hereby assigns, transfers and sets over unto Mortgagee the entire proceeds of any Award
coaseyuent upon any Taking;

(b) 1If, in #iie ce2sonable judgment of the Mortgagee, the Premises can be restored to an architectural and
economic eniof the same character and not less valuable than the Premises prior to such Taking and
adequately secuiirg the oulstanding balance of the Indebiedness Hereby Secured, then if no Event of
Default, as hersisiatter defined, shall have occurred and be then continuing, the Award shall be applied
to reimburse Mortgagor Jorthe cost of Restoring the portion of the Premises remaining after such Taking.
as provided for in Section 9_hereof;

If, in the reasonable judgment.of Mortgagee, the Premises cannot be restored to an architectural and
economic unit as provided for In-suusection (b} above, then at any time from and after the Taking. upon
thirty (30) days' written notice to Mor#agor, Morigages may declare the entire balance of the Indzbtedness
Herebs Secured 1o be, and at the expiration.zfsuch thiny {30) day period the Indebtedness Hereby Secured
shall be and become, immediately due aid pavabie;

Except as provided for in Subsection (b) of this-section 8, Morgagee shall apply any Award (including
the amount not required for Restoration effected in accordance with Subsection (b) above} upon the
Indebtedness Hereby Secured in such order or manrer as the Mortgagee may elect; provided that no
premium or penalty shall be payable in connection with anv.prepayment of the Indebtedness Hereby
Secured made out of any Award as aforesaid;

In the event that any Award shall be made available to the Mol1gupor for Restoring the portion of the
Premises remaining after a Taking, Mortgagor hereby covenants to'Rzstare the remaining portion of the
Premises to be of at least equal value and of substantially the same character as prior to such Taking.
all to be effected in accordance with plans and specifications to be first sutrnitted 10 and approved by the

Mortgagee;

Any portion of any Award remaining after payment in full of the Indebtedness Herely Secured shall be
paid to Mortgagor or as ordered by a court of competent jurisdiction;

No interest shall be payable by Mortgagee on account of any Award at any time held by Morigagee.

9. Disbursement of Insurance Proceeds and Condemnation Awards. In the event the Mortgagor is entitled to
reimbursement out of insurance proceeds or any Award held by the Mortgagee, such proceeds shall be disbursed
from time to time upon the Mortgagee being furnished with satisfactory evidence of the estimated cost of completion
of the Restoring, with funds (or assurances satisfactory to the Mortgagee thal such funds ere available) sufficient
in addition to the proceeds of insurance or Award, to complete the proposed Restoring. and with such architect’s
certificates, waivers of lien, contractor's sworn statements and such other evidence of costs and payments as the
Morigagee may reasonably require and approve; and the Mongagee may, in any event, require thai all plans and
specifications for such Restoring be submitied to and approved by the Mortgagee prior to commencement of work:

and in each case:
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{a) No payment made prior to the final completion of the Restoring shall exceed ninety percemt (90%) of
the value of the work performed from time to time;

(b) Funds other than proceeds of insurance or the Award shall be disbursed prior to disbursement of such
proceeds or Award; and

{c) At all times the undisbursed balance of such proceeds or Award remaining in the hands of the Morigagee,
together with funds deposited for the purpose or irrevocably committed to the satisfaction of the Morigagee
by or on behalf of the Morigagor for the purpose, shall be at least sufficient in the reasonable judgment
of the Mongagee to pay for the cost of completion of the Restoring, free and clear of all liens or claims

for lien.

10. Stamp Tax. If, by the laws of the United States of America, or of any state having jurisdiciion over the
Mortgagor, any tax is due or becomes due in respect of the issuance of the Note, the Mortgagor shall pay such

tax in the manner required by such law.

11. Prepaym-nt Privilege. At such time as the Mortgagor is not in default under the terms of the Note, or under
the terms of this *dnrigage, the Mortgagor shall have the privilege of making prepayments on the principal of the
Note (in addition tn/tke required payments thereunder) in accordance with the terms and conditions, if any. set
forth in the Note, but.riei-otherwise.

12. Effect of Extensions of Time, Amendme:ts ap-Junior Liens and Others. Mortgagor covenants and agrees that:

(a) If the payment of the Indebtedness He:eby Secured, or any par thereol, be extended or varied, or if any

part of the security be released, all persons now or at any time hereafter liable therefor, or interested in
the Premises, shall be held 10 assent to such exiersion, variation or release, and their liability, il any, and
the lien and al! provisions hereof shall continue /n full force and effect: the nght of recourse against all
such persons being expressly reserved by the Mottgagie. notwithstanding any such eatension, variation
or release;
Any person, firm or corporation taking a junior morigage or eiiier lien upon the Premises or any interest
therein, shall 1ake such lien, subject to the rights of the Mortgagee 10 amend, medify and supplement this
Mortgage. the Note, the Assignment and the Construction Loaii 2 greement hereinafter referred to, and
to vary the rate of interest and the method of computing the sanie; ard to impose additional fees and
other charges, and to extend the maturity of the Indebtedness Hereby Secured, in each and every case
without giving notice to, or obtaining the consent of, the holder of such junior lien and without the lien
of this Morgage losing its priority over the rights of any such junior lien;

(¢) Nothing in this Section contained shall be construed as waiving any provision oi Seztion 17 hereof which
provides, among other things, that it shall constitute an Event of Default if the Premises be sold, conveyed
or encumbered,

13. Effect of Changes in Tax Laws. In the event of the enactment after the date hereof by any legislative authority
having jurisdiction of the Premises of any law deducting from the value of land for the purposes of taxarion, any
lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments
or charges or liens herein required to be paid by the Mortgagor, or changing in any way the laws relating 1o the .
1axation of mortgages or debts secured by mortgages or the Mortgagee's interest in the Premises, or the method &
of collecting taxes, so as to affect this Mortgage or the Indebtedness Hereby Secured, or the holder thereof, then,
and in any such event, the Mortgagor, upon demand by the Mortgagee, shall pay such 1axes or assessments. or
reimburse the Morigagee therefor; provided that if in the opinion of counsel for the Mongagee the payment by
Mortgagor of any such taxes or assessments shall be unlawful, then the Mortgagee may, by notice to the Mongagor,
declare the entire principal balance of the Indebtedness Hereby Secured and all accrued interest to be due and payvable
on a date specified in such notice, not less than 180 days after the date of such notice, and the Indebtedness Hereby
Secured and all accrued interest shall then be du¢ and payable without premium or penaity on the date sc specified
in such notice.
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14, Mortgagee's Performance of Mortgagor's Obligations. In case of default therein, the Morigagee, either before
or after acceleration of the Indebiedness Hereby Secured or the foreclosure of the lien hereof, and duning the period
of redemption, if any, may, but shall not be required to, make any payment or perform any act herein or in any
other Loan Documents, including but not limited 1o the Construction Loan Agreement hereinafter referred to,
required of the Mortgagor (whether or not the Morgagor is personally liable therefor) in any form and manner
deerned expedient to the Mortgagee; and in connection therewith:

(a) The Morigagee may, but shall not be required to, make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior
lien, title, or claim thereof, or redeem from any tax sale or forfeiture affecting the Premises, or contest
any tax, assessment, lien or claim;

Mortgagee may, but shall not be required 10, complete construction, furnishing and equipping of the
Improvements upan the Premises and rent, operate and manage the Premises and such Improvements
and pay operaling costs and expenses, including management fees, of every kind and nature in connection
therewith, so that the Premises, Improvements and Personal Property shall be operational and usable for
racirintended purposes;

All:noxnias paid for any of the purposes herein authorized or authorized by any other instrument evidencing
or securing the Indebtedness Hereby Secured, and all expenses paid or incurred in connection therewith.
includiig-zitumey's fees and any other monies advanced by the Mortgagee to protect the Premises and
the lien hereat 7 10 complete construction, furnishing and equipping, or to rent, operate and manage
the Premises and su.ch Improvements, or to pay any such operating costs and expenses thereof, or (o keep
the Prernises, Imiprovements and Personal Property operational and usable for their intended purposes,
shall be so much addiiicra!’indebtedness Hereby Secured, whether or not they exceed the amount of the
Nole, and shall bacome immzaiately due and payable without notice, and with interest thereon at the
Default Rate specified in the Note (herein called the “Default Rate™);

Inaction of the Morgagee shali-ncvar be considered & waiver of any right accruing to it or account of
any default on the par of the Mostganor;

The Mortgagee, in making any paymert heschy authonized (i) relating to taxes and assessments, may do
so according to any bill, statement or estiinale. without inquiry into the validity of any tax, assessment,
sale, forfeiture, tax lien or title or claim thereol, (i.).for the purchase, discharge, compromise or settlement
of any other prior lien, may do so without inquiry a<'1n the validity or amount of any claim for hien which
may be asserted, or (iii) in connection with the compiei‘on of construction, furnishing or equipping of
the Improvements or the Premises or the rental, operation or-management of the Premises or the payment
of operating costs and expenses thereof, Mortgagee may do »oin such amounts and 1o such persons as
Mortgagee may deem appropriate, and may enter into such contracts therefor as Mortgagee may deem
appropriate or may perform the same itself.

15, Inspection of Premises. The Morigagee shall have the right to inspect the Premises at all rzzsunable times,
and access thereto shall be permitted for that purpose.

16. Financial Statements, The Mortgagor will, within ninety (90) days after the end of each fiscal year of the
Mortgagor and of each guarantor and each tenant specified by Mortgagee, furnish 1o the Mortgagee ai the place
where interest thereon is then payable, financial and operating statements of the Premises and of each guarantor
and each such tenant for such fiscal year, all in reasonable detail and in any event including such itemized statement
of receipts and disbursements as shall enable Mortgagee 1o determine whether any default exists hereunder or under
the Note; and in connection therewith:

(a) Such financial and operating statements shall be prepared and certified at the expense of Mortgagor in
such manner as may be acceptable to the Morgagee, and the Mortgagee may. by notice in writing to the
Mortgagor, require that the same be prepared and cenified, pursuant to audit, by a firm of independent
certified public accountants satisfactory to Mortgagee, in which case such accountants shall state whether
or not, in their opinion. any default or Event of Default exists hereunder or under the Note: and
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{b) 1{ the statements furnished shall not be prepared in accordance with generally accepted accounting
principles consisiently applied, or if Mortgagor fails to furmish the same when due, Mongagee may audit
or cause to be audited the books of the Premises and/or the Mortgagor and of each Guarantor and each
such tenant, at Morigagor's expense, and the costs of such audit shall be so much additional Indebtedness
Hereby Secured bearing interest at the Default Rate until paid, and payable upon demand

17. Restrictions on Transfer. Subject to the provisions of Section 18 hereof, it shall be an immediate Event of Default
hereunder if, without the prior written conseni of the Morigagee, any of the following shall occur, and in any event
Mortgagee may condition its consent upon such increase in rate of interest payable upon the Indebtedness Hereby
Secured, change in monthly payments thereon, change in maturity thereof and/or the payment of a fee, all as
Mortgagee may ‘irits sole discretion require:

(8) If the Morgawar shall create, effect, contract for, commit to or consent to or shall suffer or permit any
conveyance, saie; assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance of
alienation of the Fre.nises ar any part thereof, or interest therein, excepting only sales or other dispositions
of Collateral as defined in Section 19 (herein called “Obsolete Collateral”) no longer useful in connection
with the operation of th= P.eruises; provided that prior to the sale or other disposition thereof, such Obsolete
Collateral shall have been'replacad by Collateral, subject 1o the first and prior lien hereof, of at least equal
value and utility;

If the Mortgagor is a trustee, then if anv beneficiary of the Mortgagor shall create, effect, coniract for,
commit 10 or consent 10, of shall suffe. 5r permit, any sale, assignment. transfer, lien, pledge. mongage.
security interest or other encumbrance o! akenation of such beneficiary's beneficial interest in the

Mortgagor;

If the Mortgagor is a corporation, or if any corperation is a beneficiary of a trustee mortgagor. then if
any shareholder of such corporation shall create, effect.‘contract for, commit 10 or consent to or shall
suffer or permit any sale, assignment, transfer, lien, pledge, rozi1gage secunlty interest or other encumbrance
or alienation of any such shareholder's shares in such corporation: provided that if such corporation s
acorporation whose stock is publicly traded on a national secuniiss eachange or on the “Over The Counter”
market, then this Section 17(c) shall be inapplicable;

If the Mongagor is a partnership or joint venture, or if any beneficiiry nf a trustee Mortgagor is 2
partnership or joint venture, then if any general pariner o joint venturer in suen partnership or joint venture
shall create, effect o1 consent 10 or shall suffer ar permit any sale, assignment, transfer, lien. pledge.
mortgage, security interest or other encumbrance or alienation of any part of the-pa.tnership interest or
joint venture interest, as the case may be, of such partner or joint venturer; or

(e) If there shall be any change in contro! (by way of transfers of stock ownership, partnershivinterests or
otherwise) in any general partner which directly or indirectly controls or is a general panner of a
partnership or joint venture beneficiary as described in Subsection 17(d) above;

in each case whether any such conveyance, sale, assignment, transfer, lien, pledge, morigage. security interesi,
encumbrance or alienation is effected directly, indirectly, voluntarily or involuntarily, by operation of law or
otherwise; provided that provisions of this Section 17 shall be operative with respect 10, and shall be binding upon.
any persons who, in accordance with the terms hereof or otherwise, shall acquire any part of or interest in or
encumbrance upon the Premises, or such beneficial interest in, share of stock of or partnership or joint venture
interest in the Mortgagor or any beneficiary of a Trustee Mortgagor: and provided further that no consent by
Mortgages o, or any waiver of. any event or condition which would ctherwise constitute an Event of Default under
this Section 17, shali constitute a consent to or a waiver of any other or subsequent such event or condition or
a waiver of any right, remedy or power of Morigages consequent thereon.
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18. Permitted Transfers. The provisions of Section 17 hereof shall nor apply to any of the following
{a) Liens securing the Indebtedness Hereby Secured:
(b} The fien of current real estate taxes and assessments not in default;

(c) Transfers of the Premises, or part thereof, or interest therein or any beneficial interests, shares of stock.
or partnership or joint venture interests, as the case may be, in the Morigagor, or any beneficiary of a
Trustee Mortgagor by or on behalf of an owner thereof who is deceased or deciared judicially incompetent,
to such ownetr's heirs, Jegalees, devisees, executors, administrators, estate, personal representatives and/or

committee

19, Uniform Commercial Code. This Morgage constitutes a Secunty Agreement under the Uniforn Commercial
Code of the State in which the Premises is located (herein called the “Code") with respect to any part of the Premises
which may or might now or hereafier be or be deemed to be personal property, fixtures or property other than
real estate (all herein called *Collateral™); all of the terms, provisions, conditions and agreements contained in this
Mongage pertain and apply to the Collateral as fully and to the same extent as to any other property comprising
the Premises; and the following provisions of this Section 19 shall not limit the generality or applicabuility of any
other provision of this Morigage, but shall be in addition therelo:

{a} The Mortgagor (being the Debtor as that term is used in the Code) is and will be the truz and lawful
owner of the Collateral, subject to no liens, charges or encumbrances other than the hen hereof:

(b) The Collateral is to be used by the Mortgagor solely for business purposes. being installed upon the Premises
for Mortgagor's own use or as the eguipment and furnishings furnished by Mortgagor, as lanclord, to

tenants of the Premises:
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(c) The Collateral will be kept a! the Real Estate and will nol be removed therefrom withoul 1he consent
of the Mortgagee (being the Secured Party as that term is used in the Code) by Mongagor or amy other
person; and the Collateral may be affixed to the Real Estate but will not be affixed to any other real estate,

(d) Theonly persons having any interest in the Premises are the Mortgagor, Morigagee and persons occupying
the Premises as tenants only;

No Financing Statement covering any of the Collateral or any proceeds thereof is on file in any public
office except pursuant hereto; and Mortgagor will at its own cost and expense, upon demand, furnish to
the Mortgagee such further information and will execute and deliver to the Mortgagee such financing
statement and other documents in form satisfactory to the Mortgagee, and will do all such acts and things
as the Mortgagee may at any time or from time o time reasonably request or as may be necessary or
sppropriale to establish and maintain a perfected security interest in the Collateral as security for the
Indebiedness Hereby Secured, subject to no adverse liens or encumbrances; and the Mortgagor will pay
the. cost of filing the same or fling or recording such financing statements or other documents, and this
insimzment, in all public offices whenever filing or recording is deemed by the Morigagee 1o be necessary
or dzsirehle;

Upon the courrence of any Event of Default hereunder (regardless of whether the Code has been enacted
in the jurisgiziicn where rights or remedies are asserted) and at any time thereafter (such Event of Defaul
not having previonsly been cured), the Morigagee a1 its option may declare the indebledness Hereby
Secured immediaie!v-due and payable, all as more fully set forth in Section 20 hereol, and thereupon
Mortgagee shall have (%c remedies of a secured party under the Code, including without limitation the
right 1o take immediate i exclusive possession of the Collateral, or any part thereof, and for that purpose
may, so far as the Mortgagor car. give authority therefor, with or without judicial process, enter (if this
can be done without breach ¢f.ths-neace) upon any place which the Collateral or any pan thereof may
be situated and remove the same thezafrom (provided that if the Collateral is affixed to real esiate, such
removal shall be subject to the conditinis stated in the Code);

The Morigagee shall be entitled 10 hold, riaintain, preserve and prepare the Collateral for sale, unul
disposed of, or may propose 1o retain the Calizteral, subject to the Mongagor's right of redemption. if
any, in satisfaction of the Mortgagor's obligationsas'provided in the Code; provided thai (i) the Morgagee
withoul removal may render the Callateral unusatic «nd dispose of the Collateral on the Premises, and
(i) the Mortgagee may require the Morgagor to asscmale the Collateral and make it available to the
Mortgagee for its possession at a place to be designated £y Mortgagee which is reasonably convenient

to both parties;

The Mortgagee will give Mortgagor at least five ($) days' notice 0f<lis ime and place of any public sale
thereof or of the time after which any private sale or any other intendcd disposition thereof is made and
the requirements of reasonable notice shall be met if such notice is mailec, by centified maii or equivalent,
postage prepaid, 10 the address of the Mortgagor determined as provided in Section 42 hereof, a1 least
five (5) days before the time of the sale or disposition;

The Mortgagee may buy at any public sale, and if the Collateral is a type customani»'se'd.in a recognized
market or is of a type which is the subject of widely distributed standard price quotatrons, Mortgagee
may buy at any private sale, and any such sale may be held as part of and in conjunction withasy foreclosure
sale of the Real Estate comprised within the Premises, the Collatzral and Real Estate to 2 sold as one
lot if Mortgagee so elects;

The net proceeds reslized upon any such disposition, after deduction for the expenses of retaking, holding,
preparing for sale, selling or the like, and the reasonable attorneys' fees and legal expenses incurred by
Mortgagee, shall be applied in satisfaction of the Indebtedness Hereby Secured; and the Mongagee will
accouni to the Morigagor for any surplus realized on such disposition;

PAS S PASHE VS

The remedies of the Mortgagee hereunder are cumulative and the exercise of any one or more of the
remedies provided for herein or under the Code shall not be construed as a waiver of any of the other
remedies of the Mortgagee, including having the Collatera! deemed part of the realty upon any foreclosure
thereof, so long as any part of the Indebiedness Hereby Secured remains unsatisfied;

(1) The terms and provisions contained in this Section 19 shall, unless the context otherwise requires. have
the meanings and be construed as provided in the Code.
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20. Events of Default. If one or more of the following events (herein called “Events of Default”) shall occur-

(a) Ifdefaultis made in the due and punctual payment of the Note or any installment thereof, exther principal
or interest, as and when the same is due and payable, or if default is made in the making of any payment
of any other monies required 1o be made hereunder or under the Note, and any applicable period of grace
specified in the Note shall have elapsed; or

(b) ifan Event of Defaull pursuant to Section 17 hereol shali occur and be continuing without natice or grace
of any kind; or

(¢) 1f default is made in the maintenance and delivery to Mortgagee of insurance required 1o be maintained
and delivered hereunder, withoul notice or grace of any kind; or

(d) 1f (and for the purpose of this Section 20(d) only, the term Mortgagor shall mean and include not only
Mortgagor but any beneficiary of & Trustee Mortgagor and each persen who, as guarantor, co-maker or
otherwise shall be or become liable for or obligated upon all or any part of the Indebtedness Hereby Secured
or any of the covenants or agreemenis contained herein er-i—the-GonstrucHon—boan—Azieement),

{7 The Mongagor shall file a petition in voluntary bankruptcy under the Bankruptcy Code of the United
Statss or any similar law, state or federal, now or hereafter in effect, or

{ii) Thi Mortgagor shall file an answer admitting insolvency or inability to pay its debts, or

(iii) Within qrary (60) days afier the filing against Mortgagor of any involuntary proceedings under such
Bankruptcy Code or similar Jaw, such proceedings shall not have been vacated or staved, or

(iv) The Mortgaga:shall be adjudicated a bankrupt, or a trustee or receiver shall be appointed for the
Morigagor or for ail o the major part of the Mortgagor's property or the Premises, in any involuntary
proceeding, or any coun chall have taken jurisdiction of all or the major part of the Morgagor's
property or the Premises n any involuntary proceeding for the protection, reorganization, dissolution,
liguidation or winding up of th: Mortgagor, and such trustee or receiver shall not be discharged or
such junsdiction relinquished ¢r varated or stayed on appeal or otherwise staved within sixty (60)
days, or

(v) The Mortgagor shall make an assignmient for the benefit of creditors or shall admit in writing its
inability 1o pay its debis generally as thay vecome due or shall consent to the appointmen: of a receiver
or trustee or liquidator of all or the major purt of its property, or the Premises: or

{e) Hemy-defomishah-exist-underthe-provistons-of-Sesgor < hereofrorunder-theAsngnment-referred-to
Sherin—oF

(N Heemr—defaui-shall-cxistunder—the-previvencefl-Seetion—30 e vof—er—under—tho-Consiruetion—boan
drgreementreferres-to-thescin—on

(g) If any representation made by or on behalf of Mongagor in conneciion wvith the Indebtedness Hereby
Secured shall prove untrue in any material respect; or

(h) [fdefauli shall continue for 15 days after notice thereof by Morigagee to Momgagor in the due and punctual
performance or observance of any other agreement or condition herein or in the Mote contained; provided
that if such default is not susceprible of cure within such 15-day period, such | 5-day p2i107 shall be extended
to the extent necessary to permit such cure if, but only if, (i) Morigagor shall commence such cure within
such 15-day period and shall thereafter prosecute such cure 1o completion, diligently ard without delay,

and (ii) no other Event of Default shall occur; or ‘B

(iy If the Premises shall be abandoned; ‘-2
D
-
&)
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then the Mortgagee is hereby authorized and empowered, at its option, and without affecting the lien hereby
created or the priority of said lien or any right of the Mortgagee hereunder, to declare, without further notice
all Indebiedness Hereby Secured to be immediately due and payable, whether or not such default 1s thereafier
remedied by the Mortgagor, and the Mortgagee may immediately proceed to foreclose this Morigage and/or
exercise any right, power or remedy provided by this Mortgage. the Note, the Assignment or any of the other
Loan Documents or by law or in equity conferred.

21. Foreclosure. When the Indebtedness Hereby Secured, or any part thereof, shall become due, whether by
acceleration or otherwise, the Mortgagee shall have the right 1o foreclose the lien hereof for such Indebtedness or
part thereof and:

(a) In any suit or proceeding 10 foreclose the lien hereof. there shall be allowed and included as additional
indebtedness in the decree for sale, all expenditures and expenses which may be paid or incurred by or
ra vehalf of the Mortgagee for attorneys’ {ees, appraisers’ fees, outlays for documentary and expert
evidziice, stenographers’ charges, publication costs, and costs (which may be estimated as 10 items to be
expeuded after entry of the decree) of procuring all such abstracts of title, title searches and examinations.
title insurarice policies, and similar data and assurances with respect to title, as the Morigagee may deem
reasonably nesessary either to prosecute such suit or to evidence 10 bidders ai sales which may be had
pursuani to sach decree the true conditions of the title to or the value of the Premises; and

All expendituresund expenses of the nature in this Section mentioned, and such expenses and fees as may
be incurred in the pratertinn of the Premises and the maintenance of the lien of this Morigage. including
the fees of any atiorney einploy+d by the Mongagee in any litigation or proceedings affecting this Mortgage.
the Note or the Premises o. the rights of Morigagee hereunder or as to which Mortgagee may be made
a party by virtue of its interest 'n the Premises pursuant to this Morigage or otherwise, including probate
and bankruptcy proceedings, or it p eraration for the commencement or defense of any proceeding or
threatened suit or proceeding, shall corstitute so much additional Indebtedness Hereby Secured, and shall
be immediately due and payable by the Mongagor. with interest thereon at the Default Rate.

22. Proceeds of Foreclosure Sale. The proceeds of any foreclosure sale of the Premises shall be distributed and
applied in the following order of priority: First, on accontof all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in Scetinp 21 hereof: Second, all other items which, under
the terms hereof, constitute Indebtedness Hereby Secured additiona! 1o that evidenced by the Note, with interest
on such items as herein provided; Third, to interest remaining unpaid-upon the Note; Fourth, to the principal
remaining unpaid upon the Note; and lastly, any overplus to the Morigago:, and its successors or assigns, as their
rights may appear.

23. Receiver, Morigagor consents and agrees that:

(a) Upon. or at any time after. the filing of 2 complaint to foreclose this Mongage. the court in which such
complaint is filed may appoint a receiver of the Premises;
(b) Such appointment may be made either before or after sale, without notice, wiiiiout segard to solvency
or insolvency of the Morigagor a1 the time of application for such receiver, and withnut regard to the
then value of the Premises or whether the same shall be then occupied as a homestead o1 not: and the
Mortgagee hereunder, or any holder of the Note, may be appointed as such receiver;
Such receiver shal] have the power to collect the Rents during the pendency of such foreclosure suit and. ‘D
in case of a sale and a deficiency, during the full statutory period of redemption, if any, whether there. )
be a redemption or not, as well as during any further times when the Mortgagor, except for the intervention ':f
of such receiver, would be entitled to collection of such Rents and all other powers which may be necessary
or are usual in such cases for the proteclion, possession, control, management and operation of the Premises g o
during the whole of said period:
The court may, from time to time, authorize the receiver 10 apply the net income from the Premises in
his hands in payment in whole or in part of:
(i) The Indebtedness Hereby Secured or the indebtedness secured by any decree foreclosing this
Mortgage. o any tax, special assessment or other fien which may be or become superior 10 the lien
hereof or such decree, provided such application is made prior to the foreclosure sale, or

(i} The deficiency in case of a sale and deficiency.
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24, Insurance Upon Foreclosure. In case of an insured loss after foreclosure proceedings have been instituted, the
proceeds of any insurance policy or policies. if not applied in Restoring the Improvements, as aforesaid, shall be
used 10 pay the amount due in accordance with any decree of foreclosure that may be entered in any such proceedings.
and the balance, if any, shall be paid as the court may direct; and:

(a) In the case of foreclosure of this Mortgage, the court, in its decree, may provide that the Morigagee's
clause attached to each of the casualty insurance pelicies may be canceled and that the purchaser al
foreclosure sale may cause a new loss clause to be attached 1o each of said casualty insurance policies
making the loss thereunder payable to said purchaser and any such foreclosure decree may further provide
that in case of a redemption under said decree as provided by statute, such redemplor may cause the

~ preceding loss clause attached to each casualty insurance policy to be canceled and a new loss clause 1o
be atlached thereto, making the loss thereunder payable to such redempior; and

In the event of foreclosure sale, the Morigagee is bereby authorized, without the consent of the Morigagor,
to-2ssign any and all insurance policies to the purchaser at the sale, or to take such other steps as the
Mortragee may deem advisable Lo cause the interest of such purchaser to be protected by any of the said
insurat ce. policies.

25. Waiver. The Mcrtganor hereby convenants and agrees that it will not at any rime insist upon or plead, or
in any manner whatever ¢lzin or take any advaniage of, any stay, exemplion or extension law or any so-called
“Moratorfium Law™ now or 2+-any time hereafier in force, nor claim, take or insist upon the benefit or advantage
of or from any law now or herezite; in force providing for the valuation or appraisement of the Premises. or any
pan thereof, prior to any sale or salrs thereof to be made pursuant to any provisions herein contained, or to decree,
judgment or order of any court of com petent jurisdiction; or, after such sale or sales, ciaim or exercise any rights
under any statute now or hereafter in forcr 1o redeem the property so sold, or any part thereof, or relating to the
marshalling thereof, upon foreclosure sale ur-uther enforcement hereof: and without limiting the foregoing

{a) The Mongagor hereby expressly waives ¢ny and all rights of redemption from sale, if anv, under any order
or decree of foreclosure of this Mortgage, im its own behall and on behalf of each and cvery person, it
being the intent hereof that any and all such nghs of redemption of the Mortgagor and of all other persons
are and shall be deemed to be hereby waived to the full extent permitted by the provisions of Chapter
110, Para. 12-124, Para. 12-125 and Para. 15-1601.0t the lllinois Statutes or other applicable law or
replacement stalutes;

The Mongagor will not invoke or utilize any such law or laws o otherwise hinder, delay or impede the
execution of any right, power or remedy herein or otherwise grantd or delegated to the Mongagee but
will suffer and permit the execution of every such right, power aid remedy as though no such law or
laws had been made or enacted; and

If the Mortgagor is a trustee, Mortgagor represents that the provisions of this suction (including the waiver
of redemption rights) were made at the express direction of Mortgagor's vencficiaries and the persons
having the power of direction over Mortgagor, and are made on behalf of the Trust E<tate of Mongagor
and all beneficiaries of Morigagor, as well as all other persons mentioned above.

herewith, executed and delivered 1o the Mortgagee a separate instrument (herein called the "Assignment™] dated
as of the date hereof, wherein and whereby, among other things, the Mortgagor has assignedtethie Mortgagee all
of the rents, issues and profits, and/or any and all Leases and/or the rights of masegeément of the Premises, al!
as therein more specifically set forth, which said Assignment is hereby jneerforated herein by reference as fully

and with the same effect as if set forth herein at length; and ineerfiection with the foregoing:

(a) The Mortgagor agrees that it will duly perfom and observe all of the terms and provisions on its par
to be performed and observed updeT the Assignment;

(b} The Mortgagor_ageees that it will duly perform and observe all of the 1erms and provisions on lessor’s
part 19 be-performed and observed under any and all Leases to the end that no default on the part of
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dury or liability of lessor under any Lease: and the Mortgagor shall and does hereby indsmaafy™Ind agree
1o defend and hold the Mortgagee harmless of and from any and all liability-+os50r damage which the
Mortgagee may or might incur under any Lease or by reasop.o Assignment; and any and all such
liability, loss or damage incurred by the MortgageeTogether with the costs and expenses, including
reasonable atiorneys’ fees, incurred by Hortgagee in the defense (including preparation for defense)
of any claims or demapd gor (whether successful or not), shall be so much additional Indebiedness
Hereby d=and the Mortgagor shall reimburse the Mortgagee therefor on demand, together with

27, Priorities With Respect to Leases. If the Mortgagee shall execute and record (or register) in the public office
wherein this Mortgage was recorded (or registered) a unilateral declaration that this Mortgage shall be subject and
subordinate, in whole or in part, to any Lease, then upon such recordation (or registration), this Mortgage shall
become s:oject and subordinate to such Lease to the extent set forth in such instrument; provided that such
subordinatior‘zhall not extend to or affect the priority of entitlement to insurance proceeds or any Award unless
such instrumeit 'hall specifically so provide.

28, Mortgagee ‘i ¢vasession, Nothing herein contained shall be construed as constituting the Mortgagee a
morigagee in possessiop/in the absence of the actual taking of possession of the Premises by the Mortgagee.

29. Business Loan. Morigazar represents and agrees that the Joan evidenced by the Note and secured hereby is
a business loan within the purview of Section 6404 of Chapter 17 of Iilinois Revised Statutes (or any substitute,
amended, or replacement statutes¥and is transacted solely for the purpose of carrying on or acquiring the business
of the Mortgagor o, if the Morigage is)a trustee, for the purpose of carrying on or acquiring the business of the
beneficiaries of the Morigagor as conismp!ated by said Section.

B—ConstructionTLoan—Agreement—Thet éor iy )
construction loan agreement (herein called “Construction Loan Agreement”) dated as of the date
connection with the construction and erection of rertain improvements upon the Premuses and isbursement
of all or part of the Indebtedness Hereby Secured ior tiis purpose of financing the costs

(a) The Construction Loan Agreement is hereby ircorporated herein by this'reference as fully and with the
same effect as if set forth herein at lengih,

This Morigage secures all funds advanced pursuant =-Construction Loan Agreemeni (which advances
shall constitute part of the Indebtedness Hereby Secured, whether more or less than the principal amount
stated in the Note) and the due and purittual performance, ubszrvance and payment of all of the terms,
conditions, provisions and a ents provided in the Construttien-Loan Agreement to be performed.
observed or paid by apy-farty thereto other than Morigagee; and

Mortgagor v agrees 10 duly and punctually perform, observe and pzy v cause 10 be duly performed.
and paid all of the terms, conditions, provisions and payments provided for in the Construction

ot Moy

31. Contests. Notwithstanding anything to the contrary herein contained, Mortgagor shall have the right to contest
by appropriate legal proceedings diligently prosecuted any Taxes imposed or assessed upon the Premises or which
may be or become a lien thereon and any mechanics’, materialmen’s or other liens or claims for lien upon the Premises
(all herein called "Contested Liens™), and no Contested Lien shall constitute an Event of Default hereunder, i,
but only if:

(a) Mortgagor shall forthwith give notice of any Contested Lien to Mortgagee at the time the same shall be
asserted;

(b) Mortgagor shall deposit with Mortgagee the full amount (herein called the “Lien Amount™ of such
Contested Lien or which may be secured thereby, together with such amount as Morigagee may reasonably
estimale as interest or penalties which might arise during the period of contesi: provided that in liew of
such payment Mortgagor may furnish 1o Mortgagee a bond or title indemnity in such amount and form,
and issued by a bond or title insuring company, as may be satisfactory to Mortgagee:
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(¢} Mortgagor shall diligently prosecute the contest of any Comested Lien by appropriate Jegal procesdings
having the effect of staying the foreclosure or forfeiture of the Premises, and shall permit Mongagee 1o
be represented in any such contest and shall pay all expenses incurred by Mortgagee in so doing, including
fees and expenses of Mortgagee's counse! (all of which shall constitute so much additional Indebiedness
Hereby Secured bearing interest at the Default Rate until paid, and payable upon demand):
Monigagor shall pay such Contested Lien and all Lien Amounts together with interest and penalties thereen
(i) if and 1o the extent that any such Contested Lien shall be determined adverse to Morigagor, or (ii)
forthwith upon demand by Mortgagee if, in the opinion of Morigagee, and notwithslanding any such
contest, the Premises shall be in jeopardy or in danger of being forfeited or foreclosed; provided that if
Mortgagor shall fail so to do, Mortgagee may, but shall not be required to, pay all such Conlested Liens
and Lien Amounts and interest and penaliies thereon and such other sums as may be necessary in the
judgment of the Morigagee to obtain the release and discharge of such liens; and any amount expended
by Mortgagee in so doing shall be so much additional Indebtedness Hereby Secured bearing interest at
the Default Rate unti) paid, and payable upon demand; and provided further that Mortgagee may in such
cuze vse and apply for the purpose monies deposited as provided in Subsection 31(b) above and may demand
paym<nl upon any bond or title indemnity furnished as aforesaid.

32. Indemnification. Mortgagor does heriby covenant and agree than

(a) Mortgagee shall have no responsibility for the control, care, management or repair of the Premises and
shall not be responsible or liable for any'r egligence in the management, operation, upkeep, repair or control
of the Premises resulling in loss, injury or desth 12 any tenant, licensee, immediate stranger or other person:

(b) No liability shall be asserted or enforced agaiist iviorigagee in the exercise of the rights and powers hereby
granted to the Mortgagee: and Mortgagor hereby expressly waives and releases any such liability.
Mongagor shall and does hereby indemnify and hola *10'12agee harmiess from any liability, loss or damage
which Morigagee may or might incur by reason of (i) exercise by Mortgagee of any right hereunder, and
(i) any and ali claims and demands whatsoever which-ruay be.asserted against Morigagee by reason of
any violation of, or liability under any Environmenial Regilation-{other than due solely to an act or
omission of Mongages after obiaining possession or control of the Tremises) or of any alieged obhigation
or undertaking on Mortgagee's part 10 perform or discharge any o7 tic ferms, covenants or agreements
contained herein or in any instrument evidencing, securing or relating t¢ 1ne indebiedness Hereby Secured
or in any contracts, agreements or other instruments relating to or affecting the Premises; any and all
such liability, loss or damage incurred by the Mortgagee, together with the costiand expenses, including
reasonable atiomeys’ lees incurred by Mortgagee in the defense (including prepararior-for defense) of any
claims or demands therefor (whether successful or not) shall be so much additionai I=asbtedness Hereby
Secured, and the Morigagor shall reimburse the Morigagee therefor on demand, togeine: with interest
thereon at the Default Rate from the date of demand to the date of payment.

33. Mortgagor Not a Joint Venturer or Partner, Mongagor and Mortgagee acknowledge and agree that in no event
shall Mortgagee be deemed to be a partner or joint venturer with Mertgagor or any beneficiary of Mortgagor; and
without limiting the foregoing, Mortgagee shall not be deemed to be such a partner or joint venturer on account
of its becoming a mortgagee in possession or exercising any rights pursuant to this Morigage or pursuant (o any
other instrument or document evidencing or securing any of the Indebtedness Hereby Secured, or otherwise.
34, Subrogation, To the extent that Morigagee, on or after the date hereof, pays any sum due under or secured
by any Senior Lien as hereinafter defined, or Morigagor or any other person pays any such sum with the proceeds
of the Indebtedness Hereby Secursd:

(a) Mortgagee shall have and be entitled to a lien on the Premises equal in priority to the Senior Lien
discharged, and Mortgagee shall be subrogated 1o, and receive and enjoy all nights and hens possessed,
held or enjoved by, the holder of such Senior Lien, which shall remain in existence and benefit Morigages
in securing the Indebtedness Hereby Secured; and
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(b} Notwithstanding the release of record of Senior Liens (as hereinafter defined) Morgagee shall be
subrogated to the rights and liens of all morigages. trust deeds, superior titles, vendors’ lizns, mechanicy’
liens, or liens, charges, encumbrances, rights and equities on the Premises having priorily to the lien of
this Mortgage (herein generally calied "Senior Liens™), 10 the extent that any obligation secured thereb,
is directly or indirectly paid or discharged with proceeds of disbursements or advances of the Indebtedness
Hereby Secured, whether made pursuant to the provisions hereof or of the Note or any document or
insirument executed in connection with the Indebiedness Hereby Secured.

35, Title In Mortgagor's Successors. In the event that the ownership of the Premises or any part thereof becomes
vested in a person or persons other than the Mortgagor (a) the Mortgagee may, without notice to the Morgagor,
deal with such successor or successors in interest of the Mortgagor with reference to this Morigage and the
Indebtedness Hereby Secured in the same manner as with the Mortgagor; and (b) the Mortgagor will give immediate
written notice 1o the Morigagee of any conveyance, transfer or change of ownership of the Premises; but nothing
in this Sectiza 35 contained shall vary or negate the provisions of Section 17 hereof.

36, Rights Cuvav'stive, Each right, power and remedy herein conferred upon the Mortgagee is cumulative and
in addition to every other right, power or remedy, express or implied, given now or hereafter existing, at law or
in equity, and eac!i amd-cvery right, power and remedy herein set forth or otherwise so existing may be exercised
from time to time as ofep-and in such order as may be deemed expedient by the Morgagee, and the exercise or
the beginning of the exercize 5f one right, power or remedy shall not be a waiver of the right to exercise at the
same time or thereafter any-zifier right, power or remedy; and no delay or omission of the Mortgagee in the exercise
of any right, power or remedy accruinphereunder or arising otherwise shall impair any such nght, power or remedy,
or be construed 1o be & waiver of any d=fault or acquiescence therein.

37, Successors and Assigns, This Morigageand each and every covenani, agreement and other provision hereof
shall be binding upon the Mortgagor and issuccessors and assigns (including, without limitation, each and every
from time 1o time record owner of the Premiscsar any other person having an interest therein) and shali inure
to the benefit of the Mortgagee and its successors and-assigns and () wherever herein the Morigagee is referred
to, such reference shall be deemed to include the ho.der from time to time of the Note, whether so expressed or
not: and (b) each such from time 1o time holder of the Ncte shall have and enjoy all of the rights, privileges, powers.
options, benefits and security afforded hereby and hereuniier, and may enforce every and all of the terms and
provisions hereof, as fully and to the same extent and with the'sa:n= effect as if such from time 10 time holder was
herein by name specifically granted such rights, privileges, powers, ortions, benefits and security and was herein
by name designated the Mortgagee.

38, Provisions Severable, The unenforceability or invalidity of any provisizn.er provisions hereof shall not render
any other provision or provisiosis herein contained unenforceable or invalic.

39. Waiver of Defense. No action for the enforcement of the lien or any provisicn hzreof shall be subject to any
defense which would not be good and available to the party interposing the same in anzction at las upon the Note.

40, Captions and Pronouns, The captions and headings of the various sections of this Mengszecie for convenience
only, and are not te be construed as confining or limiting in any way the scope or intent of th reovisions hereof.
and whenever the context requires of permits, the singular number shall include the plural, the plurai shall include
the singular and the masculine, feminine and neuter genders shall be freely interchangeable.

represents the proceeds of a loan made and to be made by Mortgagee to Mortgagor pursuant to Comumsfent dated

/
/

(herein, together with any Application for Lo fed 10 therein, being called the “Commitment”); and in
connection herewith:

() The Commtrént is hereby incorporated herein by reference as fully and with the same efiect as if set forth
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Commitment and the Application referred to therein as its own act and agreement;

(¢} Mortgagor hereby covenants and agrees to duly and punctually do gnd-perfSrm and obserse 2ll of the terms,
provisions, covenants and agreements to be done, perfoAmetior observed by the Mortgagor (ar barrower)
pursuant to the Commitment (and the Appticaiion forming a pant thereof) and further represents that alt
of the representations and ssaterfents of or on behalf of Mortgagor (or borrower) in the Commitment (and
the AppligatienfBTming & part thereof) and in any documents and certificates delivered pursuant thereto

42. Addresses «a7” Notices, Any notice which any party herelo may desire or may be required to give to any other
party shall be in wiidi:z and the personal delivery thereof or electronic, facsimile transmission thereof, or the passage
of three days after tic <aviling thereofl by registered or centified mail, return receipt requested, or upon the next
business day after timely ar.d proper deposit, charges paid, with any overnight carrier with respect 1o nexi day service,
1o the addresses initially specified in the introductory paragraph hereof, or ta such other place or places as any
party hereto may by notice in writing designate, shall constitute service of notice hereunder.

43. Mortgagor Wil) Not Discrimincie, Mortgagor covenants and agrees at all times to be in full compliance with
provisions of law prohibiting discrimin{tion'on the basis of race, color, creed or national origin including, but not
Jimited 10, the requirements of Title VIIY ol the 1968 Civil Rights Act, or any substitute, amended or replacement
Acts.

44, Interest at the Default Rate. Without limiting the zanerality of any provision herein or in the Note contained,
from and afier the occurrence of any Event of Defallt hereunder, all of the Indebtedness Hereby Secured shall

bear interest at the Default Rate.

45, Time. Time is of the essence hereof and of the Note, Assignmont, Construction Loan Agreement and al} other
instruments or Loan Documents delivered in connection with thz lndebtedness Hereby Secured.

46, Applicable Law. This Document shall be construed in accordance with the laws of the State in which the
Premises are located.
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This Mortgage is executed by LaSalle National Bank

, not personally but as Trusiee 1
aforesaid. in the exercise of the power and authority conferred upon and fixed in it as such Trusiee, and 11 s expressly

understood and agreed that nothing herein contained shall be constituted as creating any liability on said
LaSalle National Bank

as Trustee as aforesaid, or on said 2aSalle National Bank
personally, to pay said Note or any interest that may accrue thereon, or any indebtedness accruing hereunder, or
to perform any covenant either express or implied herein contained, all such liability, if any, being expressly waived

by the Mortgagee and by every Yerson now or hereafier claiming any right or security hereunder, and that so far
"~ LaSalle National Bank

v

as Trustee as aforesaid, and its successors, and 235311 National Bank

nersonally, are concerned, the Morigagee and the holder or holders of the Note and the owner or
owners of the indebiedness accruing hereunder shall look solely 1o any one or more of (a) the Premises hereby
conveyed for the rayment thereof, by the enforcement of the lien hereby created, in the manner herein and in the
Note provided, or (b} action to enforce the personal liability of any obligor, guarantor or co-maker or (¢) enforcement
of any other security or'co'lateral securing the Indebtedness Hereby Secured.

IN WITNESS WHEREQY,_ ~aSalle National Bank .

not personally but as Trustee as aforesaid; has caused these presents to be signed by one of its Vice Presidents or

Assistant Vice Presidents and iIs corparats.sea] to be hereunto affixed and attested by its Assistant Secratary, al)
as of the day, month and vear first above.viritten.

LaSalle National Bank

Not personally but solely as Trustee as aforesaid

i o / 2
/J Pt -
e
By o Ak T el
py vice/President

ATTEST:

f 7
[ f’ﬁ'—"’/"”‘xf"f;- g(é’wf

/(g/ Secretary

*

AN TA L o

. THIS INSTRUMENT WAS PREPARED BY:
Kevin P. Breslin
Katz Randall & Weinberg
200 North LaSalle Street
Suite 2300
Chicago, Illinois 60601
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STATE OF
COUNTY OF

], e a Nq!p‘ry Public in and for said County in the State
3

TO5¥PH W., LAl
Vice President of

aforesaid, do hereby certify tha!
LaSalle Naticnal Bank

Noliunal Banik:ing inaochatien
an , and

Doonpary Oodline

LaSalle National Bank . personally known to me to be the

Assistant Secratary, of said
same persans wh)se names are subscribed to the foregoing instrument as such
Vice President 211 Assistant Secretary, respectively, appeared before me this day in person and acknowledged
that they signed anc-deivered the said instrument as their own free and volunrary acts, and as the free and
d Lasalle National Bank

~ , as Trustee, for 1he uses and purposes therein set forth;
and the said Assistant Secretary did also then and there acknowledge that he, as custodian for the corporate
seal of said LaSalle National dark | did affix the said instrument as his own free and voluntary act,
LaSalle National Bank

voluntary act of sai

and as the free and voluntary act of said
. as Trustee, for the

uses and purposes therein set forth,

I \
Given under my hand and notarial seal this M day of | _denuary

e
fi

ﬁu ,}/1,’ ALEN A

lf'. t
Ng\t?\'y Plblic

My Commission Expires: It WA S
g POREICAL e
o e

1 Sl

g ¢
(") . (“’”7/' i.an:sr_\ Prutiiie, Sinte of Dlnels

Mplomenne Lo e 1 1oy
et 4t el

Trustee Signature Page
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EXHIBIT "A"

LEGAL DESCRIPTION

LOT 41 IN BLOCK 7 IN FALLIS AND GANO'S ADDITION TO PULLMAN, BEING A
SUBDIVISION OF PART LYING EAST OF THE WEST 49 ACRES OF THE EAST % OF

THE SOUTHEAST % OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMON PROPERYY ADDRESS: 11815 SOUTH LAFAYETTE AVENUE
CHICAGO, ILLINOIS

PERMENENT INDEX NO.: 25-21-425-006

af
THIS DOCUMENT PREPARED BY AND
UPON RECORDING RETURN TO:

]

208268000

Kevin P. Breslin
Katz Randall & Weinberg

200 North LaSalle Street
Buite 2300

Chicago, 1llinois 60601

KRW File No. 200).__




