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/‘
THIS 1S A FIRST MORTGAGE. LOAN NUMBRER: 59-24441-8
THIS POPTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHAMSES IN MY INTEREST RATE, MONTHLY PAYMENTS AND PRINCIPAL

BALANCE

DEFINITIONS OF WoRPDS USED iN THIS MORTGAGE
(A)Y Security !nscrumsnt. 1his Morigags, which is datad  FEBRUARY 13, 1990

)

will ba called the “Socurity instruman

(8} Borrower. WILLIAM . MEYER AND AMALIA MEYER, HIS WIFE

samehimes will be called "Borrowar” and somealings simpiy. Il or “me,”

[C) Llender. WwWORLD SAVINGS AND LOAN ASGOOMATION, A FECERAL SAVINGS AND LOAN
ASSOCIATION, will be called "Lender” Lender is a Faderal Savings’ aud Loesn Association which o orgamzed and
exisis under the laws of e United States. Lendsr's azddress is 1901 Harnsan Street, Qakland, Catitornia 9467172,

{D} MNote. 1he nole swyned by Borrowsr and having the same dale as Mus Sacurnily insirumnent wiil be
called tha “Mcte.” The Nola shows ihal | owe Lender U.S. $95.,2C0.00 oplus  interast.  § hase
promised 10 pay this debt in manlhly paymenls and lo pay the debt in full by (S ZBRUARY 15, 2020.

(EY Property. the proparly hat is describad below in Sechon I @ariled “Dascraphan of the
Property” will be called the “Properly,”

(F) Sums Secured. 1he smounls descubed bslow m Sechion I antiled “Borrolver's franstar gf
Rigii!s in the Property” somsatunas will be called the “Sums Sacured”

({G) Persen. Any persen, organizalion, goveonmantal authorily ©r other patty will be Cmrd{“wgéslg

G

[ BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY
I morigage, irrevocably grant and convey lhe Properly 10 Lender sulyject 1o the terms of
Instrunent. Ttus means thal, by signing (his Saecurity Instrument, I am giving Lender those fights that ara slated in
us Secunity insltument and also thase rights thal {he law gives (o lenders who hold morigages on real property.
I ain giving Lender these rights 1o prolwct Lender from possibte losses !hat might resutt it 1 lall (0:

this Gaecurity

n pay ai amounls owed 10 Lender under the Role and all other notes secured by ihis Securily
insirumeni, calied the "Secured Noles,” including {uture advancas made by Lender and any changes 1o tha Secured
Moles made wilh the wrillen consent of Lender;

(n} pay, with interesl, any amounis thal Lender spends under Paragraphs 2 and 7 balow o protact
the value of the Propesty and Lencer's rights in the Properly; and

(ud) keap 2 o1 my olher promises and agreemants wunder this Securily Instrument, the Secured /

Not'es and any changes to the Securad Noles made with the written consenl of Lendser, o
"
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EXHKHIEBIT "A"

WORLD SAVINGS AND LOAN ASSOCIATION
a Federal Savings and Loan Association

LOAN NO. 59-24441-8

LOT 3 IN CARRIAGE HILLS EAST, A SUBDIVISION OF THE SOUTH
10.138 ACRES (EXCEPT THE NORTH 205.40 FEET OF THE WEST 200
FEET THERECF) OF THE NORTH 37.511 ACRES OF THE WEST 1,2 OF
THE NORTHWEST 1/4 OF SECTION 33, TOWHSHIP 37 MNORTH, RANGE
13, EAET OF THE THIRD PRINCIPAL MZRIDIAN, ALSO EKMNOWN AS LOT
4 (ZxCEPT TEE NORTH 205,40 FEET OF THE WEST 200 FECZT
THEREOF) IN CIRCUIT COURT PARTITION OF THE WEST 1/2 OF THE
NORITHWEST 1/4 OF S$AID SECTION 33, IN COOK COUNTY, ILLINOIS.
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[ DESCRIPTION OF THE PRQPERTY
{ give Lender righls o Ihe Propetly dascribord alow:

O) The progerly which is localed al 5529 WEST 128TH PLACE CRESTWOOD, L
BO044h . % w x ®» m . kW W R x ® N N W M oM M W oMM The tagal descriplioh af fhe
Property 15 allached as Exmibit "A” which is made a part of s Secuny Instrurmant. Ths Propetly 15 called 1he
"Descnbed Propearty.”

REAL ESTAITE IMDEX NUMBER: VoL
24-33-160-109 VOLUME 248

(D] Al buldings shd other improvemants that are jocaled on the Described Properiy;

{ai} AN rghts o Othar propetty that § have as owner O! Ihe Uescrnibed Properly. Thass nghis arg
Known as easerannis, rights and appurignances allached 10 tha Propetly;

(v} All renle of royaltias and other income {trom tha Dascribad Proparty;

{v}) Al minegral, oil and gas rights and prolits, water nghls and stock  thal are part ol Ihae
Describad Properly;

{vi} Al righls at | have in the land which lies n tha siraets or roads v lrom of, behind or next
16, the Oescribad Property;

{v1i} Al lixtures that crel now o7 in the fulure will e on the Qsescribed Properly o7 on the
praperty described sn subsaction (K} o'( this_Section;

{v1t) Al ot the righls and peap2ily described in subsecltions (n) through {wi) ol this Seclion (hal |
acqauire in the Tulura;

1w} Al raplacements ol or addilions G the proporly described n subisectians {#) through (vin) of
this Saclion; and

{x) All of the amounts thal { pay to Lender unier Paragraph 2 below,

v, BORRCWER’S RIGHT TO GRANT A SECURLTY INTEREST iN THE PROPERTY AND
BORROWER'S OBLIGATION YO DEFEND OWNERSHK{IP. ©F THE PROPERTY
t promise that: {1) 1 fawfully own the Proparty; lit) 1 have the night to morlgage, gran! and convay the
Praperly fo Lender; and (@) Jhere ara no outstanding claims, charges/ ens or encumbrancas dgans! the Propeely,
axcapt for thase which gre of public record.

| give a general warranty ot titfe 1o tender. This means that 1 will" Ca fully responsible Tor any losses
which Lendar sullers because someone ofthgr than mysell has some of v Jights i the Proparty  wihach |
promise that | have, | promise that | will defend my ownarship of the Property agsy s'eany claims of such nighls,

COVENANTS
i pramise and | agree with Lender as follows:

BORROWER'S PROM{SE TO PAY
I will pay 1o Lender, on lime, afi principal and interes) due undat tha Sacured MNoles and ny nrapayment
and late charges due under tha Secured Notes,

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Beorrower’s Obligstions
I witl pay a8 ammounis necessary 10 pay laxes and hazard insurance prermuums an ihg Property as
well as assessments, leasehald payments, ground tants or maorigage insurance preomiums {il anyl

(8} Impound/Escrow Accounts
) Barrower's Obligations
It Lendar gives me wriltan nolice (0 oo s0, | will pay the amaunis in Paragraph 2(A) above to
Lander, unless \he apphcable law roquires otherwise, | wil make these payman!s on the same day (ha! ny
monthly payments of princpat and intarest are due under the Securad Notes.

Each of my paymenls 10 Lender under s Paragraph 2 will be the sum of the fallowing:

{a) One—twalfih ol the astimated yearly ‘laxes and assessmenis on 1the Properly which
under the apphicable law may ba Supericr O s Securily Instrument; plus
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{92} One-iwalith  of the astimnated  yearly leasebhold  payments or ground rents on the
Property, 1f any; plus
(c) Ona~twelfth  of the astimated yearly prarmawrn faor hazard  nsurance  coverng  tha

Property; plus
(d} Ona~twellith ot the estimaied yearly pramiwm for norigage msurance, o any.

I will give Lender all nolices or bills that | rgceive for the amounts due ugnder  tug

Paragraph 2.

(u} Lander’'s Obligations
It | make my paymenis lo Lendser, Lender will aslimale {rom hme lo tune my yaearly laxes,
hazard insurance premiuins, assessmeAnls, teasehold payments, ground renls and morigage nsyrante pramiyme,
which items vall he callad the “impound/Escrow  Items,” Lender will use exisling asso0ssienls and bills  ang
reasonable estimates o! lgiure assessmanls and bills 1o estimate the Impound/Escrow flerns. The amounis that |
pay 10 Lencar tor tnpoundiBEscrow 1lams undar this Paragraph 2 will be called 1he “Funas”

tender may hotd 1he Funds, Except as described in s Paragraph 2, Lender watl use 'he
funds o pay «he ImpoundfEscrow tams. Landar will give 1o me, wilhout charge, an annugl statement of Funds

actvily,

Leader may nhotl chatge mo f(or holding ot kaaping the Fupds, for usimg the Funds to pay
npound/Escrow llems, [or analyzing my paymenis ol Fuands, or for recemvng, vanlymng and lolaling assessmanits
and tills. Howerer, Lends: 'may charge me (or thgse satvicas Il Lender pays me interast on the Funds and 1t the
law parmils Lender 10 nadks such a charge. Lender will hot! be reduired 1o pay me any nfarest or @arhings on
the Funds unless either (a) Lancer and | agree i wriling, al the hme 1 s:ign s Secunily instrurneni, that Laodar
will pay inlarest on the Funds: < (b) the law requires Lendar 10 pay intergst on tha Funds,

(i} Adjustmants {0 e o unds
it Lendet's esumales o the Impound/Escrow Mems are 100 high, 1he amounts that { pay under

Inis Paragraph 2 will be {00 targe.

1 en excess ol Funds reiasae after all Impound/Escrow Hams have been pad and of 1 am
reeping Al of my promisas and agreements rnocdd o this Sacurily Instrement, then Wil have the fght 10 have
the excess amount Telunded direclly 1o me, 1 1l ¢ :caeeds $29.00, or crediled to my fualute fnonthly paymants of
Funds. Any ralund ot credil to which [ am enlitled will be made once & year,

th, at Ihe time paymenis of Ilmpound/ELcrravw llems are due, Lender has hot received enough
Funds to make those paymenls, | will pay 1o Lender whaterer addiional amount 15 necessary 'o pay the
Iinpound/Esctow Itermns in full, I rmust pay (hal additional amount ' une or more paymnenls as Landar may require.

whan | have paid a¥ of lha amounts due under (thn Secured #lotas and under 1his Security
Instrument, Lendar will promptly refund !0 me any Funds thal are nen beog held by Lendar. Hl, unde: Paragraph
27 velow, Lendetr achuires the Propearly or the Property is sold, then inanedalely betore the acqusiticn or sale,
Lender will yse any Funds which Lander is holding al that lima o reduce e/ Sums Secured.

3. APPLICAT!ON OF BCRROWER'S PAYMENTS
nless the law requires otherwrse, Lender will apply each of iy payments uncer the Secured MNotas and
under Paragraphs 1 and 2 above in the lollowing order and tor the following pur1oses:

firs!, to pay late charges due under lhe Secured Nolss;

Second, 1o pay prepayment! charges due under |he Secured Motes;
Third, to pay any advances due to Lender under this Sacurity Instrument;
Foutth, to pay the amounts due 1o Lender under Paragraph 2 above;
Fifth, to pay intgrest due under the Secured Moles;

Sixth, to pay defarred interest under the Securad MNoies;

Las!, to pay principal due under the Sacured Moles,

q. BORROWER’S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all laxes, assessmanls and any other charges and [(ines thal may ha wnpased an the Proparly

and thal may be supernor to ihis Securily Instrumanlt,

I witl also makea paymenis due under my lesase if | am a lpnant on the Proparly and | vall pay ground
rants (il any) due on the Property. | will pay these amounts egither by making the payments o Lender that ars
described 'n Paragraph 2 above or by making the paymenis on lime 1o the Person owed them,

Any claim, demand or charge thal is rnagle against propetly because an ebligahon has nol heen tullilled s
known as g FieA. | will promptty pay or salisly all liens againgt the Property I[hal may he superior 1o 1his
Secunity Instrumenl. However, Bius Secutity Inslrumen! does nol requira me (O salhisty a supanor hen it (A) I
agroa, m Wwriling, to pay the obligation which gave rise 10 the superior ben and Lender approves i writing tha
way w o sviuch L oagrae ‘o pay kol obligation; or (B) in good taith, | argue or defend against the supetior hegn an a
lawsu! so thal, during the lawsuit, the supenor lien may not be anforced and no part ol the Properly mus! be
givan up; or (C) ! secure {rom the holder ot thal other lien an agieamsnt, approved in wriling by Lender, that the
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fign of this Securily Instrument 15 supaerior 1e the lien held by that Persan, {f Lender daterrmunes thal any patl of
Ihe Froperty is subjecl lo a supaerior lien, Lendar may give 1o me a nolice idenlifying the superior hen, | will pay
or satisty the supernior fren or taka one or more of the aclions sel forth aboye within 10 days o! the qiving of

notice.

5. BORROWER'S CBLIGATICN TO MAINTAIN INSURANCE

Al my sola ¢os! and expense, | will oblain and mantain hazatd osyance o covar all buddings and olhos
mprovemnents that now are or th the tutwre will be localed on tha Property. The msdrance mub! Covar {054 s
damage caused by hre, hazards normally covered by “exlended coverage” hazatd shiurance pohcies and Other
hazards for which Lender requires covarage., The insurance musl be i lha amounts and [ar ihe periods of hrne
requirert by Lender., | may choose the insurance company bul my choice s subjecl 1o Lender's approval, Lendar
may no! retuse 10 apptove my choice unigss the relusal 15 regasonable. Al ol 1thass msurgnce policies  and
ranewals of Ihe policies must nclude whal 1s kaown as a Standard AMortgage Clause 1o prolect Lender.
Tha torm ot all polcias antd renewsls mus! be ascceplable 1o Londe:., Londsesr will have the rght to hold \he
polcias and renewals. I Lender renuices, | will promplly give Lander all raceipis ol paid pramiums and ranawal
nohceas that | receive.

'L orlaih eatthquake insutanhce, ahy other hazard insutancea, Tred lile and/or disabillly surance, af any
other insuraoce, rn or ralaling 10 the Properly or the Sacured Motes and which are nel specihically required by
Lender, | will narier Landar as 1oss payea ol any proceeds.

I Ihere (s a10ss or darmmage 10 the Property, | will prompily nolly the proper ansurance compahy and
Lender. Il 1 do not paziraily prove to the insurance company thal the loss or datnage occutred, then Londsar inay

do so.

The amount pawt by bsnsurance company is called "Procensds.” Any Proceaeds racaived will be apphed
titst to retmburse Lender for costoeend expenses incurrad in conneclion wilh oblaming the Proceeds, and than,
#l Lender's option and in the ordar _un7 proporlion as Lander may delermine th it sole and absolule discrehon,
regardless of any impairmeant Of lagk <ol impairesn! of secwrity, as follows: {4) 10 the axtenl alowead Dby
apphcavle law, 1o Ihe Surns Secured in 4 manar tha! Lender determines and/or (8) 1o the payment ol coasts andg
gxpenses 0! necestary repairs 01 1o thewcustaralion ol the Properly 10 a condibon satisfactory to Lander, such

application (g be made in |lhe manngr and at th, times as dalarmingd by Londer,

It 1 abandon the Praperly or il | do nol/orswer, within 30 days, a natica trom Landar statng that ihe
insurance company has oltlered to settle a cleim, Lenderimay collect the Proceaeds. Landar may use the Prgceeds
to repair or restore the Properly or to pay the Sums Secuted. The 30-day penod «will begin whan the notlica 1s

given.

Il any Proceeds are used to reduce the amount of orncinal which t owe 10 Lender under the Sacured
Motes, tha! use will no!l delay the due date ¢r change tha amouvat ot any of my monthly paymenls undar the
Secwed NMotes and under Paragraphs 1 and 2 above, However, Londar and 1 tnay agree in wniung (0 delays or

changes.

Il Lendat acquiras the Property under Paragraph 27 below, all ou iy c1ghls i the nsurance pohcias will
balong to Lender, Also, all ot my rights i any proceeds which ars pad becav.e of damnage that occurted belore
the Property is acquired by Lendsr or seld will belong 1o Lender, However wlLeger's nights in thosa proceerss
will not be greater (han the Sums Sacured immediately before the Properly is acgui-zd hy Landaer or sold.

i I am requred by lender tp pay pramiems for mortgage nsurance, | wili pby the pramiums unhf thg
raquitement {or maortgage insurance ends according to my writien agreemenl wilh Lender o according (o law.

6. BORROWER'S CBLIGATION TO MAINTAIN THE PROFERTY AND TO FUOLFILE ANY
LEASE OBLIGATIONS
1 will keep the Properly in good repair, 1 will not destroy or substannally change the Properniy_and | oyl
not aliow the Property tc deteriarate, | will kesp and maintain the Proparty i comghance with np Slale or
lederal hazardous materials and hazardous waste laws, | will not use, genarate, manulaclure Or Sslore any
hazardous maleriais or hagzardous waste on, undar or aboul the Properly. | vl indemnily, delend and hold
harmiess Lender and ns employees, olficers and directors and their successors from any clauns, damages ot
cosls lor raquired or necessary repair or the removal of hazardous waste or any other hazardous matetals claim,
It ! do not own bul am a tenan! cn the propecty, | widl fultill my obligalions under my lgasa. ! alsa agrae that, af
i acquire the lae litle 1o the Proparly, my ivasa inlerest and the f(asz lille will nol meege unlass Landet agreas to
the mearger 1n wriling.

7. LENDER’'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
HH (A} | do no! keep my promises ond agreemanls made n this Secunly Instrurnant, or (B) somoona,
in¢luding e, begqins a legal proceeding that may signiticently affact Lander’s rnights in the Properly (such as a
legal proceeding in bankruplcy, i probale, tor condamnation or 1o eniorce laws or regulations), then Landar may
do and pay lor whatever s necassaty ta pratact the Lander’s sights w the Propaity, Lender’s achons may mnclude
appearing in court, paying reasonable allorneys' fees and enlering on the froperty 1o make repars. Lender must
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give me nolice before Lender may take any o©f (hese aclions. Allhough Lender may lake action under this
Paragraph 7, Lender does nol have 10 do 50. Any aclion taken Ly Lendgr under s Patagraph 7, wili not releasa
me from my obligattons under 1ts Securdy Instruoment,

Lowill pay to Lendsr any amounts which Lendst arfvances unadsgr this Paragiaph 7 wath nlerast, al the
interast rate in etfieci under lthe Secured Noles which have nol been pard. | will pay those amounts 1o Lahder
wihan Lender sands me a notce raguasting that 1 do so, Interast on edch amount 4l bagin 10 acctue on lhe
date thal the amounl 15 agdvanced by Lender, Howsver, Lender and | may agree 1h wnbing to 1erms that ara
ditferent from hose in this Paragraph 7, This Securily insirument will protect Lander in case | ¢ip not kaep this
promise 1o pay those amounls with inlerest.

8. LENDER*'S RIGHT 7O INSPECT THE PROPERTY
Lender, and olhers authorized by Lender, may anlar upon ant inspect the Property, They must do SO i a
reasonahig manner and at reasonable iwmes., Before or at the tune an inspechon is made, Lender muyst gmive e
notice slating a reasonable purpose for the inspeclion,

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING CF THE PROPERTY

I assig o | andar all my righls: (A} to procaeds of all awards or clawns lar damages eesulling  Lrom
candamnatior, “arunent domain or other govoinmanial faking ot al or any part ot ine Proparty, aned 1B) 1o
procoads dram a0 sals ol all or any part of tha Property that s inade 1o avoid condamnaton, smingnt domam  or
other governmeant (@akiwg ol the proparty, Al of Ihpse proceeds will be paid to Lander,

Hoalk ot e Tiapatly is laken, the procaads will he usad 1o reduce thae Suns Sacured, 1t any of ths
nroceeds fernatn alter tha amaunt thal | owa 1o Lendar has been patd m lull, the ramaining procasds Aali be padd
10 me, Unless Lendar and 1 putne otherwise in wriling, il only a parl of the Property is taken, the amount thal |
owe 10 Lendar will he reducec ~aly by tha amounl of procawds mulliphed by the follovwing lfrachon; {(ny the
Iotal arnount of the Surns Securecd-ammediately belora (he taking, deadad by (B) the far rmarkel valur of the
Property immedrataly belore the taking. «ihe remainder al tha proceads il be paid 1o mea,

It | abandon the Property or 1 dy no!l answer, within 39 days, a nance rom Lendas slatibg that @
govarnmental authotdy has otfered 1o maas sonayment ot 1o seftie o claim for damages, Lender has the authornly
to callect the procends. Lender may then use  lhg proceads 1o repdit or rastora thn Propetly or (o reduce (he
Sumns Secured. The 30-day penad will begin vihe ‘a8 nouce 15 given,

It any proceeds are used to reduce tha 4moury 0 principal which | awe 1o Lender under |he Sacurad
Notes, that use will nol delay the due date or change the amounl o' any o! my monthly pavinenls under The
Secured Notes and under Paragraphs 1 and 2 above. bBoviaver, Lender and | may agres in whtiling (o delays or

chanyes.

10. CONTINUATION OF BORROWER’S OBLIGATIONS “AMC OF LENDER’S RIGHTS
(A) Borrower’'s Obligations
Lender may allow a Person who lakes over my nioss and obligations subjact 1o this Securily

Insirument 1o delay or to change the amgount ol the monthly payments (of pringipal and imares! due under the
this. ho'wever, that Parson and | will both

Secured Notes or undes this Securily Instrumenl. Even il Lender doss
still be fully obligated under the Sacurad Moles and under this Security Instromnt,

Lender may allow those delays or changes for a Persoh who lakes cwar ny nghls and obligations,
even I Lender is requested not to do so. Lander will not be teqgwred 10 bhing & lawswat agamns! such a Person
tor nol tultdling  obligations  under the Secured Noltes or under this Securnity Insirument, even 1l Lender 1§

rogquastied to do so.

(B) Lender’s Rights
Even 1f Londer does hol exercise or entorce any ol ils nights under this Secordy fastiuiment or
under the law, Lender will slil have all o! those rights and may exarcise and aaforce them n tha  future, Even i
Lender oblans insurance, pays loxes, or pays Other claims, charges or liens against the Properly, Lencar will have
\he right under Paragraph 27 below 10 demand thal | make immedizle payment in (ull of tha amounts that | owe
to Lender under tha Note ahd under his Security Inslrurent,

T1. OBL!GAT IONS OF BORROWER AND OF PERSCNS TAKING CVER BOCRAOWER'S
RIGHTS OR OBLIGATIONS
Any Person who fakes over my sights or obligations under (his Securily Irsitument wdl have all ! my
nghts  and will be obligated 1o keep all of my promises and agresemenis made n this Securdy Insirumaent,
Sunilarly, any Person who lakes over Lender’'s righ!ts or obligations under this Securily Instrumant ¢all have alt ot
Lendar's nights and will be obtigaled 10 keep all of Lendar's agresments made tn this Securily insirurmant,

It more Ihan one Person signs this Securily [nsiremant as Borrower, gach o! us is (ully abhgatad to
keep alt of Barrowet's promises and obligstions contamed in this  Security tnsirument, Lender may enlorce
Lender's rights under this Security inslrument agains! ssch ol us individually of agams! all of us togelher. This
means tha! any one of us may he raquired 1o pay all of the Sums Securad.

SDOOBE (08,22.80) AQBE Pagoe 5 of §




UNOFFICIAL COPY 59-24441-8

12. MAX IMUM LOAN CHARGES
It the loan securad by this Securtdy Instrument s subiect ta a lae wiuch 5815 maxgnum 1030 chatgas,

and that law is hinally interpreled so thal the interest or olhar [oan chafgaes collaclted or 1o be codaeclad n
cannechon wilh the loan exceed permitted hrnils, then: (A} any such Ioan charge shall be reduced by the
amcount necassary Lo reduge the charge 1o tha parmilied lsnils and (B) any swums aheady coleted trom Bortowsr
which exceeded permitled limits will be retunded to Boirower. Lender may choocse lo maka this relund by
rgducing the pringipal owed under the Sacured Noles or by making a direct payment 1o Borrower. I a rafund
regduces principal, the reducltion will be wealad as a parlial prepayment without any prapayman! chargs under the
Securad Nolas,

13. LEGISLATION AFFECTING LENDER’S RIGHTS
11 a change in applicable taw would make any provision ol the Secured Moles or ties Sacunly Insteument
unenforceable, Lendar ay requirg that ! rnake immadiale payment n {ull of all Sums Secured by s Secunty

nstrument,

14, NOTICES REQUIRED UNDER THIS SECURITY {(NSTRUMENT

Any notice that mes! be given ia me whdat this Sacurity Instrumant wll ba given Dy deahvaning (t or by
malting 1t by ti‘ct ctass mail unless applicable law requires use of another mathod, The nohce will be addressed
loma ot BH29 WEST 128TH PLACE, CRESTWOOD, 1L 60445. = » » w » »n =» =
A nontce will be/given o e at an alternative address 1 | give Lender a notice of my alternabive addraess, ! ray
designate only onr mailing aodress al a ume lor nolification purposes, Any nahca that myst ba given to Lander
uhget this Securitly DLiammant willk be given by mailing 11 by hirst class inal to Landar’s addrass staled i Gaction
() above entitled,” "Dafmilions of Words Used In This Desd ol Trust,” unless Lendar gives me nouce of a
difterent address, Any ocdrn required by s Security Inshutment s given  when it iy matled  or whan abos
dutiverod according 10 therergiramenlts of this Paragzaph 14 or of appheahie law,

15. GOVERNING LAW; SEVFRABILITY

This Security Instrument a.d the Secured Notes shall be governed by and construed under faderal
law and federal rules and regulations including those for federal savings and loan associations, called
“Faderal Law." In ths avenl thal any ol ‘he 13rms or provisions of this Secunly Insirurnent or the Sacwed btlatas
arg nlerpreted or construed by a couri.ol-compalent jurisdiclicn o be void, nvabhd or uvhanlorceabls, S5Such
decision  shall allect only those prowvision: Lo constiued ©r ntarprated and shall not atlect the ramaining
provisions ol this Securily Instrument ot tha Sicu er” Moles,

16. BORROWER’S COPY
| acknowladge tha faceipt of one contorned "copy ©f the Securry Moles and ot tls Sacuriy

Instrument.

17. LENDER'S RIGHTS 7O  RENTAL PAYMENTS AND TO TAKE POSSESSION OF

THE PROPERTY
It lLander requires immadiate payment sn tull or it 1 Jabundan 1he Propserty, thon Lendar, perions
rantal

authonzed hy tender, or a receiver appeinied by a court al Lendet's *uoquast tnay; (A) colect the
paymanis, including overdua rantal payments, directly from Ihe tananis; (B, enlsr upon and lake possassion ol the
Propwity; (C) manage the Property; and {D) sign, cance! and change rantal Jagreemeants and leases. 1l tender
natities the tenants that Lender nas the rnight 1o collect rantal payments didesily from them under (s Paragraph
17, t agree 1hat the tenanls may rnake Lthose renlal paymenis [0 Lender withoul niang o ask (i) Lendar whather |
have faded 10 keep iny promisas and agreamenls under this Secwity InSltamant, of W) e tor thy  patmssion o

do 5o,

It Lendar acts to have the Propesty sold atter s Breach of Duly as debwmernr m Parsgragh 28, 1 understand
and agree lhat: (A) my right to occupy the Properly ceases al 'he Ilune the Properly s toild: IPY | shall have no
right 1o occupy the Property after such sale without the writlen cohbsenl o! tha new owner o0 La.Proparty; and
(C} my wrongiul and unlawilul possession of the Proparly may subyscl me o monelaty dameges. cncluding the
lass ol raasanable ranl and the cosl ol eviclion, AR rental paymeants collected by Lendsr or by aracatvar, othae
than the ren! paid hy me under ths Paragraph 17, will be used lirst to pay the cosls of collactag rantal
payments and ol managing the Proparly, o oagny parl of the anlal payinenis remans alier thosa cosls have bsan
paid in full, the remaining part will be used 1o raduce the Sums Secured. lha costs ol managing the Propsrly
may include the receiver's lees, reasonable atlornays' lees and the costs ol any necasséry bonds.

18. INJURY TO PROPERTY: ASSIGNMENT CF RIGHTS

an assignmcnt is A transtfer <1 righls 10 anothar. | may hava nights o bang tagal aclion agamst
persons, other than Lender, for injury or damage 10 lthe Proparty cr ih cannechion vath the {oan made I me by
Lender and which arose or will arise belors or after the dale of this Securnily Insirumenl, These rnights to bring
taga! achhon may include an aclion tot breach of contsact, fraud, conceatmsni of a matenal lact or tor ananyond
or negligen! acts. | assign these rights, and ahy proceeds arising from (hese rights, as permitied by applicable law,
o Lender. Lendsr may, at 115 oplion, enforca these righls tn ils own name and may apply any proceeds resulling
feam this assigninent 1o any amount (that | may pwe 10 Lander under the Nota and thi Serunly Insirumenl afler
deducting any expenses, including allorneys’ tees, incurrad in anforcing these rights. Al the raguas! ol Lendar, |
will sign any further assignmenls o©r other documents thal may be necessary to antorce Ihis assignment.
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19, CLERICAL ERRORS

In the eveunl Lender at any fime discovers thal this Securily Instrument the Sacured tioles a¢ any gther
documen! ralated 1o this loan, called colleclivaly lhe “Loan Documenls,” conlans an etror which was caused by a
clerical mistake, calculalion ertor, compuler error, prinlihg ortor of siamlar efror, 1 agrea, upoh nohca liam
Lender, 10 reexacule any Loan Cocuments 1hal ate necessaly 10 correct any such error(s) and | aiso agree that |
will no! hold Lender respensible for any damage 1o me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

H{ any of the Loan Documanis are lost, stoien, mulilaled or destroyed and lendor daltvars 1o rma an
indemnitication i my favor, signed by Laender, then | will sign and delivar 1o Lender a Loan Docurnenl identical i
tann and canten! which will have the offect al the origihal tar all purposes.

21. WAIVER OF STATUTE OF LIMITATIONS
I will waive, wilhin applicabla law, the pleading of lhe slalule of irnilations as a datensa 'o anlorce this
Securily Instrument, including any obligatlans ralerted to in this Socurily Insitument or Sacured toies,

22. CAPTIONS
The c2ntions and headings a1 lhe baginning of each paragraph o!f (his Secuiity Insirument ara  for
teference on!, ani will no! be used in the interpralation ol any provision of this Sacueily lnsloamant,

23, MOODIFYCAH1 | ON
This Securi’y tastrument may be moditied or amended only by an ageaement in arifing  sighad by
Botrowet and Lende .

24. CONDOMINIUM, COSPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

I the Properly is a‘un'l in @ condominiure, cooperalive or plannad unil development, each of which shail
ba caltod the “Projec!,” and ““nave an inlterest in the commaon elemants ol thg Projnci, than Landar and | agras
that;

(A} 1t an owners associshon Of Dithet entity, cated “Owners Association,” holds litle 10 Property lor
the bhenefil or use of lhe Project and itt memhbers or shareholders, the Proparly also includas my mlarest n the
Ownears Associalinn and the uses, proceeds and beneiits of my nterest,

(B) The following are called 'ha "Caaitiuent Oocunents:” (i} ihe declarabion or any other gocumaen!
which created the Projecl; (it) By—~laws of Ihe Owlers Associalion; {ii) Code ol regulations [or the Project; liv}
Lirticles ol incorporation, fryst instiumen! or eguivalenl documant which creates the Owness Assooation; (v The
Project’s covenants, conditions and resirictions; (vi}) Othes-eguivalent documenls,

I shall pertorm all of my obligations undeg Ple. Constiuent Documern!s, including my obhgalion
to pay, whan due, aill dues and assessmenis, I | do not pay the duis. and assessmenls when dug, Lendar may, at
its aplion, pay them., | wili pay to Lender any amounts which Lendp. advanceS undar s Paragraph 24 acrarding
to the terms descrithed in Paragraph 7 above,

(Cc) 1l the Ownets Associalion mainlaing, with #n insurance campan: (easonhably acceplable to Lendet,
a master o blfanket pohey on the Project which Is sauslactory 1o Lipder and which provides msurance
coverage on the terms, 1n the amounts, for the periods, and against the haxasolendar requizes, including hre
antg hazards inciuded within the lerm “exlendsd coverage,” and Lendes is provided vilh evidence o! such Master
or Blanket poucy, then: () Lender waives the provision i Paragraph 2(B) sbove fot the monthly paymenl 16
Lender o) one-iwellth of the ostimaled yearly premium nstallments for hazard insurarice on the Properly; and (u)
hazard insurance coverage on the Properly as required by Paragraph % abeove s desmed 70 oe sahshied 1o the
extenl tha! the required coverage is provided by the Dwners Association policy. t shall give Lerder prompt nouce
o! any lapse in 1he required hazard insurance coverage. | shall provide a copy ol such M2s170 . or 8lankst
pohcy to Lender annually,

In the evenl ot a distribution of hazard nsurance proceeds i hew ol resioratcn sr  rapair
foHowing a loss !o the Properly, whelher o the unit or to comenon elernents, any proceeds payable 1o me ars
heraby assigned and shall be paid ta Lender for applicalion (o the Sums Sacuwad by s Secutity Insirument, with
any e€xcess paid 10 me.

i shall take such actlions as may bs reasonable 10 insure thal the Owners Association amlains a
pubhc diabilily insurance policy acceptlable fo Lander in form, emount and exlenl ol covarage,

(D) 1 shall nol, excepl afler nolice lo Lender and with Lender's prigr wiltan consent, either parlifion
or subdivide tha Property or consenl to; (1) the abandonment or termunathon ol 1he Project, except for

abandonment or lermination raguired by law in the case ol substantial destruchon by tue or other casually or
the case ©! condemnralion, eminent domadin or oOther goverrmenlal taskmg; (i) any amendmenl [0 any provision of
Consinuent Documents unless the provision s for the express benefil of Lender or o! lendars generally; (hi)
tarmination oOF professichal managseinegnt anhd assumpiion o! sell ~managemen!t o! tha Ownhers Associallen; ar (iv)
any action which would have the effect o! rendering tha master or blankst nazarg insurance policy and/or lha
oublic labilily insurance covarage maintained by vhe Owners Associalion unacceplable 10 Lender.
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25, FUTURE ADVANCES
Al Borrowet's reques!, Lendar, al its oplion ibut before release of tus Secunly Inslrumenl ar the full

raconveyance ol (he Property described in (he Sacurily Insltumant) may lend tyture advances e Borrowar, Such
loan will then be additional Sums Secured under this Security Insttument.

26, AGREEMENTS ABOUT LENDER'S RIGHTS tF THE PROPERTY IS SOLD OR

TRANSFERRED

Acceleration ol Paymenl ¢! Sums Secured. Lender rmav, al (s opuon, sequite 1muwnsdiale paymant an tel
ol allt Surns Secured by this Sacutily Instrumeant |11 all or any part of the Pioparty, or if any nght n the Property,
15 sald or wansterred without Lender's prior willan permm:ssion, Lender also may, at s ophon, requiee immadiale
paymenlt in tull I Borrower is nol @ natural Person and a benelicial itarest n Borrower 1s sald or transterred
without Lender's poor written parmission, However, Lender shall nol requite anmedials paymant o tuil 1l This 15
piohibiad by Federal Law in @ffect on the date of tha Secufity Insirument.

It Lender exorcises the option ta requer mmediale payment sn full, Lendear will give me nolice of
accelaranon, 111 fait to pay ali Swns Secured by Mis Sacuriy Instrumant mmediaialy, Lenger may then or
thereatter invoke any remedies permittag by this Securily (nstrument without futther ncotice to or demand oan me,

EXCE2TION TO ACCELERATION OF PAYMENT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF THE PROPERTY, OR OF A
BENEFICIAL /INTEREST IN BORROWER, |F BORROWER I35 NOT A NATURAL
PERSON, IS 7Tt FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, < THE- LENDER WILL NOT EXERCISE THE OPTION TG ACCELERATE
PAYMENT IN FULLYCF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN APFLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING MADZ TO THE TRANSFEREE BY LENDER:

{11) LENDER APPPOVES THE CREDITWORTHINESS OF THE TRANSFEREE
IN WRITING;

(111) AN ASSUMPTION._FEE, IN AN AMOUNT TO BE DETERMINED BY
LENDER (BUT NOT TO EXCEED (1%, OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECUKE! NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR U’ -THE INTEREST IN THE BORROWER!} 1S
PAID TO LENDER; AND

{Iv) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN - EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LI-ET!ME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL 8c CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RaTe IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY ‘OR OFf 1THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS ~ IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED !&rES.

RIGHTS OF THE LENDER |F THERE S A BREACH OF DUTY

it will be callad a "Breach ol Duty” f 0) | do not pay the full arnount ot each rmomiiy paymenl Qn the
dalte 1 s dug; or ()} 1 tal o pertform any o! my promises ar agreaments undar Lhe Maols or this Secunly
msthiymant; or @) any siatemenl made in my apphcalion for this [oan was naterially lalse or rrsiiading of 1! any
stalemem in my application for lhis loan was malerially [alse or rsleading by reason of my onisainn ol certan
facts; o1 Gv) | bave made any other slatement to Landet i connection wih this toan that s maleridly talse or
misteading. If there is a Breach ot Duly by me, Lender may demand an mnmediale payment of all sums secured.

It thare 15 a Breach ot QOuly by me, the Lender may take aclion !0 have the Proparty sold under any
gpplicable Fedaral Law, rule or regulalion and, whete Federal Lew 15 not applicabig, under the faw ol the siale
vwhera tha Property is localed, which will be calted the “Apphcable Law.”

Lendar does nol have 10 pive me notlice ol a Breach of Duty uniess nalice is requeed by Apdlicable
taw. It Lendar ¢does nol make a demand tor full payment upon a Breach of Duly, Lender may make a damand (Or
full payment upon any ather Breach af Duty,

It there 13 2 Breach ol PDuty, Lender may alsQ take aclion 0 havre a raceiver appointed ynder the
Applicable Law o collsct renls from any lenanls on the Property and 1o manage the Propesty. The action 10
appoint a3 receiver 1nay be laken withoul prior nolice o me and regardless of tha value o! the Proparly.

The gale ol 1he Praoperly may be posiponed by or a8t the direction of Lendar excap! as humiled or
prohitzited Ly the Applicable Law. if tha Praoperly is soi¢d under 1he Applicabtile Law, | agree thal i1 rmay be sold
one parcel. | also agree thal (ender may add 1o the amount that | owe to itender all lggal iees, Cos:s,
akovvances, and disbursemeanls incurred as a resull ol the aclion to sell the Property, excapt! to the ax!an! tha!
ihe Appticable Law limils or prohibils any such gharges,
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Langar will apply the proceeds from the sale gf the Propartly in tha (ollgying otdgr: (i) i all fwas,

axpensas and cosis incurred in connaclion with the sate, mcluding trystgas’ and atlornays’ {oas, o any; (B) 1 all
Sums Sacured by this Security Instrument; and (C) »ny sxcass la the Parsan of Persons iagally enhveg 1o ),

28. LENDER’'S OBLIGATION TO OISCHARGE THIS SECURITY INSTRUMENT

When Lendar has bean paid alt of the amounis secured by s Securily Inshhumenl, Lender shall release
ar cancel this Sacurily Instrumenl withoul charge lo me axcepl that | will pay any recordabion costs.

28. STATEMENT OF OBLIGATICN

T the extenl allowed by law, | will give Lender a fee (or fwnishmyg any stalament ol oblgalon  wilh
respec! to s Secuitty Instrument or the Sacurad Molos.

30. WAIVER OF HOMESTEAD

My night to any appticabie homestesd exemplion in the Property 15 waived.

ar. aulicy” QUALIFYING LOAN PROGRAM

I hava _quatifind tor Uds Ioan by making siatemnems of tact which wore tebad upon by Eendor 1o approve
tha loan rapidly. [ his !oan is called a "Quick Qualitying Loan,” | hava slaied and ) contitm 1hai: {ay "1 do o
have any alher Cluic/. Cualifying Loans wilh Lender; (B) ' have no! zgreed 1o sell the Properly and do no! intend
1o sell the Properly 10r al leas! six menlbs after the dale of the Secured Noles and this Sacurity Inshiumant; and
(Cy it am purchasmy e Tioperty, ail ot The terms ol the purchase agreaingnl Subrniligd 1o Laendsr are true and

the anhre down paymen! (5 Zach {rom my own lunds.

it any al the slaternents <o1 facl 1hal | have made are matetially false or misleachng, | vl be o delault
under the Secured bicles and this Saruonty tnstrument. Il 1 am n such defaull, Lender nay, al its ophon, increase
tha interes! rate and margin subject @ 1hotifelima Rate Cap staled in the Spcured MNoles.

32, CWNER OCCUPANCY
Lender has relied upcn statemants of Junl which | have made to quahly Tot s lgan, | have sratad and

contirm thal: (A) the Property is my persondt grg prnaty ceswdonco; (B} | yalt occupy the Propenly nol laas
than 30 days after this Sdcutity ihstrument i recorded; and (C | will use tha Propetiy a5 my rasidence tor at
least 12 months traom the data thus Segurily insirument s rrcorded,

{t any o! the statements ©f facl that | have macae 2'e matenally lalse of misieading, | il be in defaull
under the Secured Notas and this Securily Inslrument, Il 1 arl i such defaull, Lender may, 2l 15 oplon, incraase
the intares! rale and margin, subject 1o the titelima Rate Cap Lirved in |he Secured Notas,

BY SIGNING BELOW, 1 accep! and agree 1o the promises and ag:e.man!s confained i this Sacurily Instiumant
and 1in any nider(s) signed by me and recorded in proper oflicial records,

[S1IGN YOUR NAME EXACTLY AS |IT APPEARS BELOW.)

BORROWERS

%/ﬁ/do“ A %‘" ///,: 7L cc?‘ //

WILL!AM G. MEYER AMALIA MEYER

e ee S . : ’
ceate 0F fllincis, County of Coa( 55
-

I, the undersie
ary PuLiie TeaewTrETT U Th L SoEw “F“'
5 i¢ din wnd for said Tounty, in the

3 }I::;‘\:‘la}' T;-'l'fiify that K
-..__ﬂ:U, ff!#!ﬁa__iw ﬁjt‘ Y < e L 57 o /},iy‘/‘/ /—7-- muf r/c’

Laura Griffin
Nﬂ?ary Pulicy State of m
My Cammission Expires 1271790

Com o e o P a7 o

20 Under oy Liand

Conmigsion Sunicso

0
-

ATTACH IND!VIDUAL NOTARY ACKNOWLEDGEN?EI‘:I

SDO08LS (0B.22.88) AOAM Page 9 ot ©




UNOFFICIAL COPY

TARJS SRUMIYION
IR N o ’

giaril 19 s
L RV T




