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FHA Case No,

State of Illinois MORTGAGE 131:5860477
ICM # 20-08889-8

THIS INDENTURE, made this 318t day of January ., 18 90 | between
JUDITH F. VISVADRA AND STEVEN M. VISVADHRA, HER HUSBAND, AND SAMUEL P. VISVADARA AMND

MARY S. VISVADRA, HIS WIFE
. Morgagor,

and ICM MORTGAGE CORPORATION
a corporation organized and existing under the laws of the State of Delaware
Mortgagee.

WITNESSETH: That whereas the Mortgagor s justly indebled to the Mortgages, as is evidenced by a cerain promissory note

bearing even date herewith, in the principal sum of
One Hundred Five Thousand and no/100

Dollars (3 105,000.00 )

payable with Interest.at the rate of Ten per centum ( 10.000 %)

per annum on the unphid balance untit paid, and made payable to \he order ol the Mortgagee al its office in
6061 SOUTH “WILLOW DRIVE, SUITE #300

ENGLEWOODL, ZOLORADO 80111
or at such other place ve/(h2 holder may designale in wriling, and delivered; the sald principal and inlerest being payable in monlhly

instaliments of
921.46 )

Nine Hundrad Twenty Oie and 46/100 Collars {3
on March 1 , 10 90 , and a like sum on the lirst day of each and

every month thereaRer until the not2 i, fedly paid, excepl thal the final paymem of principal and inleresl, it not sooner paid, shall be
due and payble on the first day of~ February ,20 20 . (8=
=

v -

NOW, THEREFORE. the said Morigagor, fur the betler securing of the payment of the said principal sum of money and mlerest,-
and the performance of the covenanls and agree cen's herein contained, does by these presents MORTGAGE and WARRANT unle-"
F

the Mortgagee, its successors or asslgns, lhe fo'lowina described Real Estale siluale, lying and being in the county of
COOK and the State of llinols, to wit:

LOT 261 IN TIFFANY PLACE UNIT 1, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
1/4 OF SECTION 14, TOWNSHIP 41 NORTH,/ "aNGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SUBD'/iJION RECORDED AS DOCUMENT NUMBER

87-309391, IN COOK COUNTY, ILLINOIS.

' 06-14-306-036

PROPERTY ADDRESS: 13 EAST SHAG BARK LANE
STREAMWOOD, ILLINOIS 60107

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the (ents, Issves, and
profils therecl, and all apparatus and fixtures of every kind for the purpose of supplying or distibuting heal, light, vate:, or power,
and all plumbing and other fixtures in, or that may be placed in, any bullding now or hereafter slanding on said lanc: and also all
the estate, right, title, and Interest of the said Morlgagor in and to said premises.

Tnia tarm s used in connaction with morgages insured under the one-o four-lomily programs of the Navonot Housing Act which requive @ One-Time Mortgage
Insurance Premium payment (including sectlons 203(b) and (i}} In accordance with the regulations for \hose programs.
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TO HAVE AND TO HOLD the abave-described premises, with the
eppurtenances and fixtures, untc the sald Mortgagee, lis successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefils under and by virlue of the Homestead
Exemplion Laws of the State of lilincis, which sald rights and benefits
to said Morigagor does hereby expressly release and waive.

AND SAD MORTGAGOR covenants and agrees:

To keep sald premises In good repalr, and nol lo do, or permit
to be done, upon said premises, anything that may Impair the value
thereot, or of the security intended to be effacted by virtue of this
instrument; not te suffer any llen ol mechanlcs men or materiai men
to attach lo said premises; to pay to the Morlgagee, as hereinafier
provided, until said note is fully pald, (1) & sum sufficlen! to pay alt
laxes and assessments on said premises, or any tax or assessment
that may be leviad Uy authority of the Stale of lllinois, or of the
counly, lown, villkge,-r clly In which the sald land is siluata, upon
the Mortgager on accoupt of the ownership thereol, (2) a sum
sufficient lo keep all buidic gs that may at any time be on said
premises, during the contiruance of said indebtedness, insured for
the benefit of the Morgager ir. shch forms of insurance, and in such
amounis, as may be required vy t'.c Mortgagee.

In case of the relusal or heglec! riine Mortgagor to make such
paymenls, or 1o satisly any pricr lien ar inzumbrance other than that
lor l1axes or assessmenls on said premists or (o keep sald premises
in good repair, the Mongagee may pey such taxes.assessments,
and insurance premiums, when due, and may m ke sich repairs to
the property herein mortgaged as in its discretion X Fiay deem
necessary for the proper preservation thereof, and anv. r2neys so
paid or expended shall become sa much additional Indibir dress,
secured by Lhis morigage, lo be pald oul of proceeds of Yic sale of
‘the mortgaged premises, if not otherwise paid by the Mortgagor

It is expressly provided, however (all other provisions of this
merigage to the contrary notwithstanding), thatl the Mortgagee shall
not be required nor shall it have the right to pay, discharge, or
remove any lax, assessmenlt, or tax lien upon or against the premises
described hereln or any part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the
same or the validity thereof by appropriate legal proceedings brought
in a court of compelent jurisdicticn, which shall operate to prevent
the colieclion of the tax, assessmenl, or lien so conlesled and the

) Al payments mentioned in the preceding subsection of ihis
paragraph and all payments to be made under the nole secured
hereby shall be added together and the aggregate amount thereo!
shall be pald by the Monrigagor each month in & single payment 1o
be applied by the Morigagee to the following items In the order set
forth:

{# oround rents, it any, taxes, special assessmenis, fire, and other
hazard Insurance premiums,;

() Interest on the note secured hereby;

(@) amortizalion of the principal of the said note; and

{v) lale charges

Any defliciency In the amount of any such aggregale monthly
payment shall, unless made good by the Morigagor prior 1o the due
date of the next such payment, conslitute an event ol default under
lhis mortgage. The Morigagee may collec! a “lale charge” nol 1o
pxceed four cents (4¢) for each dollar (31} for each payment mare
than filteon (15) days in arrears, 10 tover the axira sxpense involved
in handiing delinquent paymenis.

i the iotal of the paymenis made by the Morngagor under
subseclion (a) ol the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may
be, such excess, il the loan is cuwrent, al the aplion of the
Mortgagor. shall be crediled on subsequen! payments tc be made
by the Morigagor, or relunded to the Morngagor. I, however, the
monihly payments made by the Morigagor under subsection (a) of
the preceding paragraph shall nol be sufficient to pay ground renls,
laxes, and assessmenis, or insurance premiums, as the case may
be, when the same shall become due and payable, then the
Mortgagor shall pay to lhe Morigagee any amounl necessary \o
make up the defliciency, on or before the date when payment of
such ground rents, taxes, assessments, or insurance premiums shalt
be due. Ut al any time the Martgagar shall tender to the Marlgagee,
in accordance with the provisicns of the nole secured hereby, lull
sayment of the enlire indebtedness represented thereby. the
Moriongee shail, in compuling the amount of such indebtedness,
ciedi’ ti' the account of the Morigagor any balance remaining In the
funds accumulated under the provisions ol subsection {a) of the
prece ¥, g parearaph, i there shall be a8 default under any of the
provisions o this morigage resulting in a public sale of the premises
covered herehv, oo If the Mortgagee acquires the property Dlherwise.,o
after delault, the 2.aoi'gagee shall apply, at the time of lthe p

commencemeni ol auin rioceedings or at ihe time the property s '~
otherwise acquired, thr salance then remaining in the funds ™
accumulated under subsectizn {a) of the preceding paragraph as a{\J

sale or forleiture of the said premises or any parl thereof {o satlisfy
the same.

AND the said Morigagor lurther covenan!s and agrees as
lollows:

That privilege Is reserved to pay the debt, in whole or in pard on
any instaliment due date,

Thal, together with, and in addition to, the monthly payments ol
princlpal and interest payable under the terms ol the nole secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day ol
each month until the said nole is fully pald, the following sums:

(a) A sum equal to the ground renis, if any, next due, plus the
premiums thal will next become due and payable on palicles ol fire
and olher hazard Insurance covering the morigaged property, plus
laxes and assessmenis next due on the morligaged property (all as
eslimated by the Morigagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
1o the date when such ground renis, premiums, laxes and
assessments will become delinquent, such sums to be heid by
Mortgagee n trust to pay said ground rents, premiums, taxes and
special assessmenis; and

credit against the amount f principal then remalning unpaid under “S£L
said note. \S
11

AND AS ADDITIONAL SECURITY - thie payment of the
indebledriess ajoresaid the Mortgagor ronc hereby assign to the
Mortgagee all the renls, issues, and pro.its pow due or which may
hereatter become due for the use of the praniises herelnabove
described.

THAT HE WILL KEEP ihe improvements now existing or hereafler
erected on the morigaged property, insured as may be required from
lime to time by the Mortgagee against loss by fire and other
hazards, casuallies and conlingencies in such amounls and for such
periods as may be required by lhe Mortgagee and will pay promplly,
when due, any premlums on such insurance provision for paymeni
ol which has not been made hereinbefore. All Insurance shall be
carried in companies approved by lhe Morigagee and the policies
and renewals thereof shall be held by the Mortgagee and have
altached lherelo loss payable clauses in lavaer of and In form
acceptable 1o the Mortgagee. In event ol loss Morigagor will give
immediate notice by mail to the Mortgagee, who may make prool
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ol loss if not made promptly by Morigager, and each insurance
campany concerned is hereby authorized and directed 1o make
payment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and lhe insurance proceeds,
or any part thereof, may be applied by the Mortgagee ai iis option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of foreclosure
of lhis morigage or other transfer of title to the mortgaged property
in extinguishment of the indebledness secured hereby, all right, litle
and Interest of the Mortgagor in and to any Insurance policles then
in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
dampages, proceeds, and the consideration for such acquisition, 1o
the extent of the full amouni of indebtedness upon this Mortgage,
and the Note secursa hereby remaining unpalid, are hereby assigned
by the Mortgagoritc %2 Morgagee and shall be paid forthwith to
the Morigagee 1o be 7ppiled by it on account of the indebtedness
secured hereby, whethe! dve of nol.

THE MORTGAGOR FURTH_H AGREFES that should this morigage
and the note secured hereby rict ko oeligible for insurance under the
National Housing Act, within 0 days
from the date hereof (written stalemer G any officer of the
Department of Housing and Urban Developiant or authorized agent
of the Secrelary of Housing and Usban Duvsior ment daled
subsequent 1o the 90 days' tim=.from the dale
of this morigage, declining 10 insure said note ard this morgage
being deemed conclusive proof of such ineligibility},; ir< Morigagee
or the holder of the noto may, at its option, declare »ll.sims secured
hereby immediately due and payable. Notwithstanding tne 07z2going,
this option may not be exercised by the Mortgagee when i
‘Ineligibility for insurance under the National Housing Act Is due 177 1.2
Mortgagee's failure to remit the morgage insurance premium to he
Department of Housing and Urban Development.

IN THE EVENT of default in making any monthly payment
provided tor herein and in the note secured hereby lor a period of
thirty (30) days after the due date thereof, or In case ol a breach of
any olher covenant or agreement herein stipulated, then the whole
of sald principal sum remaining unpaid together with accrued interest
therecn, shall, at the election of the Mortgagee, wilhout nolice,
become immedialely due and payable.

AND IN THE EVENT that lhe whole of sald debl is declared to
be due, the Morigagee shall have the right immediately to (oreclose
this monigage, and upon the filing of any bill for thal purpose, the
court in which such bl is filed may at eny time thereaher, either
belore or after sale, and wilhout notice lo the sald Mortgagor, or
any party claiming under said Mortgagor, and without regard to the
solvency or Iinsolvency of the person or persons liable for the
payment of the indebledness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee In possession of the premises and withoul regard lo the
value of saig premises or whether the same shall be then occupied
by the owner of the equily of redemption, as a homeslead, enler an
order placing the Mortgagee in possession of the premises, or
appalnt a recelver for the benafit of the Mortgages with power o
coltect the rents, Issues, and profits of the sald premises during
the pendency of such loreclosure suit and, In case of sale and a
deficlency, during the full statutory period of redempilon, and such
rents, Issues, and profits when collecied may be applied toward the
payment ol the indebledness, costs, taxes, insurance, and other

items necessary for the protection and preservation of the property.
Wheneaver |he sald Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action s pending to loreclose this morgage or a subsequent
mortgage, the said Morgagee, In its discretion, may: keep the
sald premises in good repair. pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounis as shell have been
required by the Morigagee; lease the said premises to the
Morigagor or others upon such terms and conditions, either within
or beyond any period of redemplion, as are approved by the court;
collec! and receive the rents, issues, and profits for the use ol
the premises hereinabove described; and employ other persons and
expend ftse! such amounis as are reasonably necessary lo carry
oul the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this morigage by said
Mortgagee in any courl of l[aw or equity, a reasonable sum shall be
allowed ior the solicitor's fees, and stenographers’ fees of {the
complainant in such proceeding, and also lor all outlays for
documeniary evidence and the cost of a complele absiract of litle
for the purpose of such foreclosure; and In case of any other suit,
or legal proceeding. wherein the Morgagee shall be made a party
thereto by reason of this merigage, #is costs and expenses, and the
reasonable lees and charges of the allorneys or solicitors of the
Morigagee, so made parlies, for services in such suit or
proceedings, shall be a further lien and charge upon the said
premises under this mortgage, and alf such expenses shall become
so much additional Indebledness secured hereby and be allowed in
any decree foreciosing this morigage.

AND THERE SHALL B8E INCLUDED in any decree loreclosing
this morigage and be paid out of the proceeds of any sate made in
pursuance of any such decree: (1) All the costs of such suit or
suits, adverlising, gsale, and conveyance, including altormeys’,
solicltors’, and stencgraphers’ fees, cullays for documentary
svidence and cost ol said abstract and examinalion of litie; (2) all
ie ‘anheys advanced by the Morigagee, il any, for the purpose
authrized in the mortgage with interest on such advances at the
rate szt ‘orth In the nole secured hereby, from the {ime such
advariczs are made; (3) all the accrued interest remaining unpaid on
the ‘ndebled ess hereby secured; {4) all the sald principal money
remaining unp~id,  The overplus of the proceeds of the sale, i any,
shall then be paic’ lo the Mortgagor.

it Morigagor srall pav/said nofe al the time and in the manner
aforesaid and shall abid. Gy, comply with, and duly perform all the
covenants and agreemernts ferein, then this conveyance shall be
null and void and Mortgagee will, within thirty (30) days alter written fe]
demand theretor by Morigagor, (sxecite a release or salisfaction of
this mortgage, and Morigagor heraky wuives the benefils of uff
statutes or laws which require the garliis execution or delivery of
such release or satislaction by Moriganer:

T IS EXPPRESSLY AGREED that no extensiun ol the time for
payment of the debt hereby secured given by the Morigagee 10
any successor in inlerest of the Mortgagor shall operate to release,
In any manner, the origingl fiability of the Morigagor.

THE COVENANTS HEREIN CONTAINED shall bind, and the
benefits and advaniages shall inure, 1o the respective heirs,
execulors, administrators, successors, and assigns ol the parlies
hereto. Wherever used, the singular number shall include the plural,
the plural the singuiar, and the masculine gender shall include the
feminine,
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WITNESS the hand and seal o} the Mortgagor, the day and year first wrilten

(Dot F Vel

L Sy .
[SEAL) A AIED L e i [SEAL]
l/EDI‘TH F. VISVADRA STEVEN M. VISVADRA
f{ / // / /} ‘Q{\’ -. 4
Sy §e0 g i et AL [SEAL) N O\ Sko T& \} \J‘,WQ\,)\,“) [SEAL}
SAMUEL P. VISVADRA MARY S. VISVADRA

STATE OF ILLINOIS

COUNTY ;.—D-\J‘P'ﬁf %\
.

4, the undersigned . a notary public, in and for the counly and State
aforesaid, Do Hereby Certity That < MJDITH F. VISVADRA AND STEVEN M. VISVADRA, HER HUSBAND, AND
SAMUEL P. VISVADRA AND 2

MZRY S. VISVADRA, HIS WIFE

to be the same person whose name

, personally known to pie
A4 subscribed to the foregoing instrument, appeared before me this

day in person and acknowledged that THHEY signed, sealed, and delivered the sald insirument as  THEIR
free and voluntary act for the uses and purposet therzin set forth, including the release and waiver of the righl of homestead

GIVEN under my hand and Nola

- Januvary . AD. 19 90
"OFFICIAL e'_ALn
lcl taki . I W sttt -
My Commission Exp;r:;r ""’" D(QQ Aol Q\l ji )(\_ L

) - ,:fjo/tﬁry Public
DOC. NO.

, Filed for Record in the Recorder's Gifie ct

County, lliinois, on the day of

A.D, 19
o'clock m., and duly recorded in Book

at

Page

28006

<)
5
G

Prepared by: MARY E. IMMEN

AFTER RECORDING RETURN TO: ICM MORTGAGE CORPORATION
2500 W. HIGGINS ROAD, SUITE 750
HOFFMAN ESTATES, ILLINOIS 60195
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FHA DUE-ON-TRANSFER RIDER

This Rider, daled the  31st day of January , 1990 |, amends
the Morigage, Deed of Trusi, or Security Deed {the "Security Instrumeni®) of even date by and between the undersigned.
(the "Beorrower*), and ICM MORTGAGE CORPORATION, (the “Lender”).

In #adition to the covenants and agreements made In the Security instrument, Bomowes and Lender further
cavenant ana =yree to the {olfowing:

The "dortgagee shal, with the prior approval of the Federal Housing Commigsioner,
or his arsignee, declaro alf sums secured by this Mortgage o be Immedialely due
and payatle i-a% or part of the property Is sold or olherwlse lransierred (other lhan by
devise, desceit or operation of law) by the Mortgagor pursuant to a coniracl of sale
executed nol la'e than 12 months atter date on which the Security Instrumeni

Is executed, 1o A purchaser whose credit has not been spproved in accardance with the
reguirements ol the Gr'm ussloner.

IN WITNESS WHEREOF, the Boncwver-has set his hand and seal on the day and year first aforesald.

</)

J/U DITH © SVADF!A

NES /
(g “\—/ Ll e df  ASeal)

fﬁu‘u\ // L WAy (Seal}
STEVEN M. VISTADRA

- o

",D-//.LZ‘ LA N 0w g wetY € {Seal)
SAMUEL P. VISVADRA )

~

\\{\(\r.)u\ \'-.33 \£ LA rQJ L. (Seal)

MARY S, VISVADRA
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