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MORTG AGE I.o.u.c.#‘-llssam-qr |
NOTICE: THIS LOAN IS NOT ASSUMABLE W]THOUT THE APPROVAL OF

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument, o
$16.00

THIS INDENTURE, made this 15th day of February 19 80 ,I‘bctween
SHIRLEY MAE JACKSON and JAMES R, JACKSON, WIFE AND HUSBRAND :

» Maortgagor, and

INDEPENDENCE: ONE MORTGAGE COORFORATION |

a corporation organized ail xxisting under the laws of THE STATE OF MICHIGAN
Mortgagee, :

WITNESSETH: That whersas the Morigagor is justly indebied 1o the Mortgagee, us is evidenced by a certnin
promissory note excculed and delivered hy the Mortgagor, -in favor of the Morigagee, and bearing even date
herewith, in the principal sum of Fatfty~two thousand five hundred and NO./lOO—------

Dollars ($ 52,500.00 ) payablz with interesi at the rawe of Nine ard one half
per centum ( 9,508) per annum on 1he unpaid balance untit puid
and made payable 10 the order of the Morigagee at)its office in - 300 GALLERIA OFFLCENTRE
SOUTHFIELD, MI. 48034
or at such other place as the holder may designate it writing, and delivered or mailed to the Morigagor; the sund
principal and interest being payable in monthly instaltments of Four hundred forty-one and
45/100 .. \

Dollars (§ 441.45 ) beginning on the Fret day of {1 18 g0 , and -
conlinuing on the first day of cach month thereafier until the rote is fully paid, exeept that the final puyment
of principal and iaterest, if not sooner pnid, shall be due and pasable on the first dny of

March : 2020

NOW, THEREFORE, the said Morigugor, for the better securing olene payment -of suld principal sum of
money and Interest and the performence of the covenants und agreainen's heradn contained, does by these pres.
enls MORTOAGE and WARRANT unto the Morignges, its successors or assigrsihe following described real esiate
situgte, lylng, und being In the county of COOK *and the
Sie of llinoly, 1o win; :

QE02ZS006

LOT 18 IN BLOCK 7 IN COBE AND MCKINNON'S 63RD STRERT AND CALIFORNIA AVENUE
SUBDIVISION OF 'THE WEST 1/2 QF 1HE SOUTH BAST 1/4 OF QBCTION 13, Y NSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK OOUr 1M,
TLLINOIS. :

COMMDNLY KNOWN AS: 6052 SOUTH TALMAN AVENUE, CHICAGO, ILLINOIS 60629
TAX ID # 19-13-410-037-0000

OUK F’)UNTY. WLINOIS
2 EEORD

neg 2] L Y, 900 8 z0 h 8‘

TQGETHER with all and singular the tenements, hereditamems and uppurtenances thercunto belonging, and
the reats, issues, and profits thereol: and &l fixtures now or hercafter allached to or wsed in conneciion with
the preinises herein deseribed and in addition thereto the following described houschold appliunces, which are,
und shajl be deemed to be, fixtures and @ pure of the realty, and are a portion of the security for the Indebtedness
herein mentioned;

SHOULD THE VETERAN'S ADMINISTRATION FOR ANY REASON FAIL, OR REFUSE TC 1SSUE THE
LOAN GUARANTY CERTIFICATION IN ACCORDANCE WITH THE PROVISION OF THE SERVICEMEN'S
RE-ADJUSIMENT ACT OF 1944, AS AMENDED, AND IHE CERTIFICATE OF QOMMITMENT

ISSUED BY THE VETERAN'S ADMINSTRATION TC GUARANTEE THE TOAN SECURED BY THIS
MORTGAGE WITHIN 60 DAYS OF THE DATE THEREOF. ‘THE MORTGAGEE MAY AT IT'S OPTIOM
DECLARE ALL SUMS SECURED BY THIS MORTGAGE IMMEDIATELY DUE AND PAYABLE.

q-am.p (8904 VME MONTGAQE FORMS » (3102008100 » 18001821 1281
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fb) Theaggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
herely, shall be paid in o single payment cach month, to be applied 10 the f’oiiuwing items in the order slated:
1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
I11. interest on the note securedt herebhy; and
11l. amortization of the principal ol the said note,
Any deficigncy in the amount of any such aggregate monthly paymert sball, unless made good prior

to the due date of the next payment, constitute an event of default under Lthis Mortgage. At Mortgagee’s’

aption, Mortgagor will puy o *'late charge'’ not exceeding four per centum (4%) of any msl.allmcm when
paid more than (ifteen (15) days after the due date thereof 1o cover the extra expense involved in han-
dling delinquent payments, but such *late charge'’ shall not be payable ot of the proceeds of any sale
made 1o satisTy the indebledness secured hereby, unless such proceeds are sufficient to dwcharge the en-
tire indebtedness and all proper costs and expenses secured hereby.

If the 101l of the payments macle by the Mortgagor under subparagraph {a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent paymenis 1o be made by

the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded to the Mortgagor. If, however, -

such monthty payreents shall not be sufficient Lo pay such iterns when the same shall become due and payable, the
Mortgagor shall pay to_the Mortgagee as Trustee any amount necessary o make up the deficiency. Such payments
shall be made within'thisty (30) days after written notice from the Mortgagee stating the amount of the deficiency,
which notice may be givaashy mail, 1T al any time the Morigagor shall tender to the Mortgagee, in accordance with
the provisions of the nats'sezured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
as Trustee shall, in computing the dmount of such indebtediess, credit 10 the sccount of the Morigagor any credit
balance remaining under the provisions of subpnrdgrﬂph (2) of the preceding puragraph. If there shall be a default
under any of the provisions of this raortgage, resulting in a public sale of the premises covered hereby, or if the Mors-
gagee acquires the properly othes'vise after default, the Mort;,agcc as Trustee shall apply, at the time of the com-
mencement of such proceedings or at yiie Yime the property is otherwise acquired, the amount then remaining to credis
of Mortgagor under said subparagrapli-@; as a credit on the interest accrued and unpaid and the balance to the prin-
cipal then remaining unpaid under said notc,

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and proiligniow due or which may hereafter become due for Lhe use of the
premises hercinabove described. The Mortgagor shali be entitled to coliect and retain all of said rents, issues and
profits until default hercunder, EXCEPT rents, bonuses and royalties resulting from oit, gas or other mineral leases
or conveyances Lthereof now or hereafter in effect. The lissey, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any prolits, bonuses, rents, revenues orrovalties to the owner of the indebledness sectired hercby,

MORTGAGOR WILL CONTINUOUSLY maimain hazard insurance, of such Lype or types and amounls as
Mortgagee may from time to time require, on the improvements pow or hereafter on said premises, and except when
payment for afl such premlums his theretofore been made, he/she will pay prompily when due any premhuns therefor,
All insurance shall be carried in companies approved by the Morigapes-and the policies and renewals Lhereof shatl
be held by the Mortgagee and have attachedd thereto loss payable clauses fa-favor ol and in form acceptable to the
Morigagee. in event of loss Mortgagor will give immediate notice by ma ! to the Mortgagee, who may make proof
of loss if not made prompily by Mortgagor, and each insurance company coneéraed s hereby authorized and direcied
to make payment for such loss direcily 10 the Mortgagee instead of 1o the Muitzagor and the Mortgagee joinily,
and the insurance proceeds, or any part thereof, may be applied by the Mortgages atts option cither (o the reduction
of the indebtecdness hereby secured or to the restoration or repalr of the property damaged. In event 01‘ foreclosure
of this mortgnge, or other trunsfer of ttle 1o the morigaged property in extinuuishmen‘ at llu. lndn.blcdnuss secured
hereby, all right, title and interest of the Mortgagor in and 10 any insurance policles tiien {5 force shall pass 1o the
purchaser or grantee,

IN THE EVENT of default in making any monthly payment provided for herein and in.Ine n7te secured hereby,

or in case of u breach of any other covenant or ugreement herein stipulated, then the whole of i principal sum

remaining unpiiid together with acerued interest thereon, shall, at the clection of the Mortgagee, withueinntics, become
immedintely due and payable,

IN THE EVENT that the whole of suic debt is declared to be due, the Mortgugee shall have the right immedinie-
Iy 1o foreelese this mortgage, st upon the filing of any bill Tor thist purpose, the court in which such bill is filed
may w any time therealter, either before or after sale, and without notlice 1o the said Morigagor, or any party cloim-
ing under said Mortgagor, nnd without regird o the solvency or insolvency at the time of such application for o
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regurd to
the value of snid premises or whether the same shall then be occupied by the owner of the equlty of redemption,
us o homestend, appoint a recelver for the benofit of the Morigagee, with power 1o collect the ronts, Issues, and profits
of the sald premises during the pendency ol such loreciosure suit nnd, in case of sale and n deliclency, during Lhe
Full stawutory periad of redemption, and such rents, issues, and profits when collected may be applied toward the
payment of the indebiedness, costs, laxes, Insurance, and other ltems necessary for the proiection and preservation

at the property,

IN CASE OF FORECLOSURE ol this morigage by said Mortgagee in any court of law or equlty, o
rensonable sum shadl be allowed for the solicitor’s fees of the compluinant and for stenogruphers’ fees of the
complainant in such proceeding, and also for )l outloys for documentary evidence and the cost of u complete ubstrict
of tlile for the purpose of such Foreclosure; and in ease of any other suit, or legal proceeding, whereln the Morlgagee
shal! be made n party thereto by reason of this mortgage, ls costs and expenses, and the rensonable fees and charges
of the attorneys or solicitars of the Moaorigrgee, so made parties, for services in sueh sull or proveed-

RbOZQOOG
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VA i} LH 599617
I.0.M.C.# 163846-7

YA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 15th  gayof February 19 90
and is incorporated inta and shall be deemed to amend and supplement the Moriguge, Deed of Trust, or Deed to Secure .

Debt (“'Instrument’’} of the same dote herewith, given by the undersigned (!‘Mortgagor'’) to secure the Mortgngor's
) INDEP&NDEN%E ONI2 BDRR.(GAAE (I)RiOﬁ?AT%ON Bh%

Note (“*“Note') of the same dote to
300 GALLERIA OFFICENI'RE
SOUTHPLIELD, MI 48034

its snceessors and assigns
{"*Morigagec’ yand covering the property deseribed in the Instrument and located al: o

6052 SOUTH TALMAN, CHICAGZ0O, IL 50629
(Property Acldress)

Notwithstending unything 1o the contrary sct forth in the Instrument, Mortgagee ancd Mortgagor hereby acknowledges
and agrees to the loltowing:

GUARANTY: Should the Velerins Administration fail or reluse to issue its guaranty in full amount within 60 days’
from the date that this loan wewid aormally become eligible for such guaranty committed -upon by the Veteruns,
Administration under the provisioas ol Title 38 of the U.S, Code **Veterans Benefits'’, the Morigagec may declare.
the indebtedness bereby secured ot onte die and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper-action as by law provided.

TRANSFER OF THE PROPERTY: If all'riany nart of the Property or any interest in it is sold or transferred, this
toan sha!l be immediately due and payable vpzpiransfer (‘““assumption’’) of the property securing such loan to any
transferee (*‘assumer®’), unless the ncceptability of the assumption and transfer of this loun is established by the Veterans
Administration or its authorized agent pursuant toseciion 1817A ol Chapter 37, Title 38, Unir.gd States Code.

A authorized transfer (“‘assumption’) of the propesty shall also be subject to additional covennnts and agreements
as sct forth below:

(n) ASSUMPTION FUNDRING FEE; A fee equal to oaenzif of 1 percent (.50%) of the unpaid principal balance
of this loen as of the date of transfer of the property shall Se psayable at the time of transfer to the mortgagec or
its authorized ngent, as trustee for the Administrator of Veterars Affairs, 1f the assumer Fails to pay this fee at the
time of transfer, the Teg shail constitute an additional debt to thut alr2udy secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgigee of the fausbtedness hereby secured or any iransferee
thereof, shall be immediately duc and payable, This fec is automatieilly weived il the assumer Is exempt under the
provisions of 38 U.S5.C. 1829 (b}. .

(b) ASSUMPTION PROCESSING CHARGE; Upon application for-Lppraval 1o allow assumption and transfer
of this Ionn, u processing fee may be charged by the mortgagee or its authorized wger. for determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Aaministration for a loan to which
section 1817A of Chapter 37, Title 38, United States Code applics. .

{c) ASSUMPT l IMNITY LIABILITY; I this obligation is assumed, then the assumer hereby ngrees 1o
assume all of the obligations of the veteran under the terms of the instruments creating and secuing the loan, including
the obligation of the veteran to indemnify the Yeterans Administration to the extent of an¥ c’aim payment arising
from the guaranty or insuraice of the indebtedness created by this instrument. ’

IN WITNESS WHEREOF, Mortgagor(s) hus executed this Assumption Policy Rider.

. 7 f 7 9\ Gﬂé?‘/
( hl@%%hﬁﬁ&—a_ _________ __ (Sead) él@m@/p oA (Seal)
SHIRLEY MAE JAC Mortgugor (.~ JAMES R. JACKSGH Mortgagor

(Seal) : : . (Scal)
Mortgagor ‘ Mortgagor
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