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subcrdinate to the Mortgage, provided Lessee is assured of
coutinued cccupancy of the Demised Premises under the terms of
the Lease o long as lLessee is not in defauit of the terms and
conditions ¢f the Lease on the part of Lessee to be performed
and observed. Lessee hac agreed tc evidence such zgreement by
the executicn and delivery to Mortgagee of this Agreement.
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applicable grace pericd if the Lease provides for a grace period
in such event.

3. Lessee agrees that if a Subsequent Holder shall succeed
to the rights ol Lessor under the Lease, whether through
possession, foreclgsure, sale through foreclosure or otherwise

through Mortgzagee, or delivery of s deed in Iieu of foreclosure
or sale, neither Mortgagee nov any other Subsequent Heolder shall
{2) be iiable fcr any previous defaults of any prior landloxd
(including Lessor) under the Lease; (b) be subject to anv
defenses "~a1“sh any prior landlord {imcluding lessor), or to
: theretoiore ¢cc*ued to lessee against an
oy De subject tao znv 42 au [
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after lessee shall have given Mortgagee such notice, that
Mortzagee intends,to cure such defaunlt or condition (to the
extent such cure may be permirted urnder the Lease), and within a
reasgnable tize therezfier to cozpénce cura of such default or

cendition and to diligentlv prosecute the same to compietion.

. Lessee agrees with Mortgagee thac,
dare of this Agreement, lessee will no? pay
suss due under rthe Lease more than one (1)

advance of its cue dat

from and afrer the

an¥y rent or other
(1} calendar month in

. Mortgagee shall not de bound by anv

rent paid iz wiolaricn of this paragraph.
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