o UNOFFICIAL COPY

-'f’.lfﬂs Gy EL;': et Xt z—?

ONG ] [
~y AI-“C ,3

00 Tew

:-: 7€ 4G WAFars M ‘ﬂ
S mutet 0 WS R ]
o DISIRANG ") R

Los w1430,

o —

1535103 UOISFIIBWO) K5y
yage $H;1 "12aS [EIDJ10 pUe PURY AU JIPUN IR0
“Y110; 12S URIYL sAF0dInd pue 25 1 Y 107 T2 ArVJUNOs puR 3315

DAL ‘13 C$IY S8 MUIGMAISUT PIES AP PA47ay3p pur paudls A1 "ays "oy eyl paipapwouoe pue ‘uosiad UL AEp N1Y) AW J103q
sqns (3185 (S)PWeU 30l m (SJuosidd ues Iyt 3y o 3k 91 Iwouy Arpeuosind

AJEDJNA L 5o {ep

pareaddy juwawindisul FuioB0] Yl 0§ P2l

IIINOSIH T OCNEN YHD Wk ONY CHIN 05 S
Y1 £3§1132 £3319U Op 'LIS/rLe AILNOD PLES 0] pur U Mg {relopN © ‘paudrsaapun) M g

)
53
/ ¥002 ‘SIONITT 40 31ViS
JaMOJJOR—
DRMOCLUL -
- 2 SOMONSGBI331IM SIH TWIN VHD wAd
T ~~ a e 1L
& X WO
x S4amoJJog-Wix NS PNNH
— T T T T T T T T T T S T T e e e e T T LT T
e g ,—»f
1 11 jliw PIPIOIS] PUE J2M0II0Y Lq PNddxd (s}33pis Lue ui pue

[4
.

UAWN NS LILNIIS SIYY U PRUTEILOD SIUBUSAOCY PUR SULIRL A O3 5333Fe pue sidasoe lemolog “ACTIH DNINDIS AS

Jeaply ASuedcndo0 JEpLy Ajjuresd p--i

:payoeIle adrR suapiy burMo ol Bul
JUAWNIISY) IUIN53G Sigl JO wed ¢ a1am (SPIPLI S J1 S uawnIst) AIUnidg s1yl JO SiuMudarle pue SIURUAAGD YL 1UdW

-aiddns pue pu;ufe [eys pue oan paresodicsu 2 {12dS JIPLI YIS YOrS JC SIUNLAIAR PUE STUBLIACS Sy} UAWNASY] A1UN39S
SHY3 Yl 23433801 PIPIOOR] PUR 13m01I0F AQ PIINISNS 1% SIIPL JIOUN i0 FUO j] “INIMISU] OHIDIE Y 0 BIPIE €7
S3doig Y1 ut mondwdxd pedsatioy Jo I (' sastem IImOlIoH "PEISMUCEH JO JIA[EM TT

gl




)

UNOFFICIAL COPY

JO% COUNTY. L LINDS QO0RI7EE

T2V Tt 307 30083728

— pase Abcae This Live For [ ]
This instrument was preparsad by:

MARGARETTEN & COMPANY INC MORTGAGE
887 € WILMETTE ROAD PALATINE IL 60067 60103660

THIS MORTGAGE("Sncuﬁlylnurumenl"} isgivenon February 20th. 1960
The mort m
A S0 KIR, AND Mk CHA KIX, , HIS MIFE 218.00

{*‘Borraowet™’). This Security instrument is given to
MARGARETTEN & COMPANY , INC.

a corporation which is ¢/ganized and existing under the lawsof the State of New Jersey . and whose

addreess is
One Ronson Roau

Iseldin, New Jersa 8830
(**Lender’™).

Borrower owes Lender the principal cum of
Qne Hundred Seventy- Two Thousand, Five Hundred anag 00/100

Dollars (L.S. § 172,5009.00 . ). This debr is evidenced by Borrower's note dated the same daie as this
Security Instrument (‘*Note™), which pruwvive for monihly payments, with the full debt, if no: paid earlier, due and payable
on March 1st, 2070 . This Security Instrument secures to Leader: {a) the repavment of the
debt evidenced by the Note, with interest, and (1l noaewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o poot:ct the security of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under this Lecyriy Instrumemt and the Note. For this purpose, Borrower does bereby
mortgage, granl and convey 10 Lender the following d:sc ired property localed in- COOK County, 1Mnois:

L.LOT S IN BLOCK 4 IN H. F. DOLAND 5 SUBOIVISION OF THE EAST

414.5 FEET OF SECTION 30, TOWNSHIP 7~ NORTH, RANGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN ANL THE WEST 175 FEET OF

SECTION 25, TOWNSHIP 41 NORTH, RANGE t4a EAST OF THE THIRD

PRINCIPAL MERIDIAN SOUTYTH QF CHICAGO, CVANSTON AND LAKE

SUPERIOR RAJLROAD AND THE INDIAN BOUNDAPTY LINE IN COUK

COUNTY, ILLINOIS.

PIN #11-30-422-006-0000

1625 W SHERWIN CHICAZD, IL

R LESOOE

which has the address of

Fropory Adddoss

TOGETHER WITH ali the improvements now or hercafter erected on the propeny, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by rhis Security Instrument. All of the forcgoing is
reflerred to in this Security [nsirument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agsainst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real properiy.

JLLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR- 1208 (Rev. 70D Form 3014 12/83
Repinces 11-709 {Bev. %34} amd MAR- 1203 (M)
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in writing, 1hc sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the to1al amount of the sums secured immedinmely before the 1aking, divided by (b) the fair market value of the Propeny immedistely
before the taking. Any balance shall be paid to Borrower.

if the Propenty is abandoned by Borrower, ot if, afier notice by Lender o Borrower that the condemnor offers 10 make an award or set-
Uic a claim for damages, Borrower [ails 10 respond to Lender within 30 days after the daie the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, cither to restoration or repair of the Property of to the sums secured by this Security Insirument,
whether or not then duc. -

Unless Lender and Bortower olherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due
dste of the monthly payments referced 1o in paragraphs } and 2 or change the amouni of such payments.

10. Borrower Mol Relensed; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amorization
of the sums secured by this Security Instrument gramed by Lender 1o any successor in interest of Borrower shall not operaie 10 release the
Hability of the origiral Borrower or Bofrower’s successors in interest. Lender shall not be reguired to commence proceedings agains: any suc-
cessor in interest or refuse to extend 1ime for payment or citherwise modifly amonization of the sums secuted by this Security Insirument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercizing any right
of remedy shall not be a waiver of or proclude the exercise of any right or remedy.

11. Ssccessors sad Assiges Bound; Jolut sad Several Liabllity: Co-signers. The covenanis and agreements of this Securily Instrument
shall bind and benefit »i= successors and assigns of Lender and Bortower, subject 10 the provisions of paragraph 17. Borrower's covenanis
and agreements shalt've ji>int and severai. Any Borrower who co-signs this Security Insirument but does not execuie the Note: (a) is co-
signing this Security Instrizment only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of 1his Securily
Instrument; (b) is no1 pe so~.c!ly obligated 1o pay Lhe sums secured by 1his Security Instrument: and () agrees that Lender and any other Bor-
rower may agree 1o extend . m odify, forbear or make any sccommodations with regard to the termns of 1his Security Instrument or the Note
without thal Borrower™s cods al.

12. Loam Charges. If tiie *Lo o secured by this Security Instrument is subject 16 a law which sets maximum loan charges, and thas law is
finally interpreted so that the inte &3’ o7 other loan charges cotlecled o 10 be coltected in conaection with the loan exceed the permirted Limits,
then: {(a) any such loan charge shall ¥ 1» (uced by tht amount necessary to reduce the charge (o the permitied limit; and (b) any sums alreacy
collecied from Borrower waich exceedod permitied limits will be refunded 10 Borrower. Lender may choose 1o maie this refund by reducing
the principal owed under the Note of by /nucing a ditest payment 10 Borrower. If a refund reduces prizcipal, the reduction will be reated as
partial prepayment without any prepayment charge under the Note.

1), Legistation Affecting Lender's Rigl ts. 17 onaciment oF expiration of applicable laws has the effec: of rendering any provision of the
Note or this Securily Instnument unenforccabic sccording to its terms, Lender, at i option, may require immediale payment in full of all
sums secured by this Security Instrumacnt and may Jivoke any remedies permitted by paragraph 19. 1f Lender exercises this opiion, Lender
shall 1ake the sieps specified in the second paragri ph o paragraph 17.

14. Notices. Any notice 1o Borrower provided Jor fiothis Security Instrument shali be given by delivering it or by maiting it by first class
mail unless applicabie law requires use of another met 207, The notice shall be directed to the Property Address or any other address Bor-
rower designalcs by notice to Lender. Any notice 10 Lends’ shli be given by first class mail 1o Lender’s address stated herein or any other ad-
dress Lender designates by notice to Bosrower. Any noticu-#ovided for in this Security Instrument shail be deemed 10 have been given to
Borrower of Lender when given as provided “n this paragraph.

18. Governing Law; Severability. Tiiis Securily Instrument shiii ue governcd by federal law and the law of the junisdiction in which the
Property is located. 1n the event that any provision or clause of th's Secarity Instrument o1 the Note conflicts with applicabie law, such con-
flict shall not affect other provisions of this Securily Instrument or \li¢/isote which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note arc (ec’ared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed cop) of ihe Note and of this Security Instrument.

17. Tramsfer of 1ke Property or a Beseficial Inmterest in Borrower. i7 7l o1 any pant of the Propeniy or any inaerest in it is s0ld or
wranslerred (or if a beneficiat interett in Borrower is sold or transferred and Bor o' e1 is not a natural person} without Lender’s pricr written
consent. Lender may. at its option, require immediate payment in full of all sunis sixcured by this Security Instrument. However, this option
shall not be exescised by Lender if exercise is prohibited by federal law as of the Zaie of this Sesurity Instrument,

I1f Lender exercises this opiion, Lender shall give Borrower notice of acceleration. 't ng notice shall provide 2 period of not less than M
days from the date the notice is defivered or mailed within which Borrower must pay all Lums secured by this Security lnstrument. 1{ Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any renscdics permitted by thit Secunty lnsirument withow
further norice or demand on Borrower.

18. Borrower™s Right 10 Reiastate. I Borrower meels certain condilions, Borrower stallave the right 1o have enforcement of this
Security Instrument discontinued aL any time prior 10 the carlier of: (a) 5 days {or such other Heriod as applicable Jaw may specify for
reinstatemnent) before sale of the Propernty pursuant 1o any power of sale conzained in this Security | nsirument: o7 (b) eniry of a Jjudgmeni en-
forcing this Security Instrument. Those conditions are that Borrower: () pays I ender all sums which hien would be due undes this Secury
Instrument and the Ncte had no acceleration occurred; () cures any default of any olher covenants & agreemens; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited o, reasonable atiorneys” fees; ard (0, takes such action as Lender
may reasonably require to assure that the lien of this Security Iisirument, Lender’s rights in the Property and Arvrower’s obligation 1o pay
ihe sums secured by this Sscurity Instrament shall continue unchanged. LUpon reinstatement by Borrower, inis Secunty Instrumant and the
obligations se;ured hereby shall remain Tully effective as if no acceleration had occurred. However, this right 147 1rinsiale shzll not apply in
the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

19. Acceleration; Remedies. Lemnder shall give aotkee to Borrower prior to acceleration following Borrower’s breacn of any covesan or
agreement in this Security Instrument (but mo1 prier to scceleration under parngraphs 13 and 17 uniess applicable taw provides otherwise).
The nctice shall specify: (2) the defauls; (b) (e action reguired 10 cure Lhe defaufl: (¢} & dase, not less then 30 days from the date 1be nolice s
given io Bomoawer, by which the defunll must be cured; and {6} that failure 10 cure the default on or before the daie specified in the notice
may resull in scceleration of the sums secured by this Securdty Instrument, foreclosure by judicial proceeding and sale of the Proprny. The
notice shall farther inform Borrower of {he right (0 reinstatc after acceberation and the right to sssert in the foreclosure proceeding the now-
existence of a defaulhl or sny other defense of Botrower 10 acceleration and foreclosure. §f the defauilt is nol cured on or before the dste
specified in 1he notice, Lender at its option may require iImmediste payment in {uli of il sums secured by this Security Instrument without
furtber deruand snd may foreciose this Security Instrument by jodicial proceeding. Lender shall be entitied (o coliect sit expenses incurred in
pursuing the remedies provided in ithis paragraph 19, iscluding. but not limited o, reasonable atiorneys' fees and costs of title evidence.

20. Lender in Possesslon. Upon acceleration under paragraph 19 or 2bandonment of the Property and at any time prior 1o the expira-
tion of anv period of redempiion following judicial sale, Lender (in person, by agent or by judicially appo’nted receiver) shalil be entitled 10
enter upon, take possession of and manage the Property and to collect the Teats of the Property including thosc past due, Any rents collect2d
by Lender or the receiver shall be applied fitn to payment of the costs of management of the Property and colleciion of rents, including, but
new Himited 10, tecriver’s fees, premiums on receive:'s bonds and reasonable attorneys’ fees, and then 1o the sums secured by 1his Securiry In-
sirument. -

21. Relcsse. Upon paymem of all sums secuzed by this Secutity Insirument. Lender shall selease this Security Instrument without
charge 10 Borrower. Borrower shall pay any recordation cosis.

i
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LOAN #: 50103660

OCCTUPANCY RIDER

THIS OCCUPAKCY RIDER is made this 20 day of FEBRUARY » 1950 , and
is incorporated into and shall be deemed to amend and supplemsent the Mortgage.
Oeed of Trust or Security Oeed (the “Security Instrument®) of the same date
given by the undersigned (the "Borrower®) to sscure Borrower’s MNote to

MARGARETTEN & COMPANY . INC. - (the “Lender*)
of the same date and cavering the properly dJescribed in the Security

Instrument and located at:

1625 W SHERWIN CHICAGD IL 60624

N

OrCUVANCY REPRESENTATIONS, WARRANTIES AND COYENANTS. [n addition te thes
cavenants - and agreements made in the Security Instrument, Borrower further
represent ., warrants, ackrcwladges, covenants, and agrees as folliows:

The loun /ithe “Loan®) which [ have gbtained specifically requires that I
accupy the picorerty [(the "Property~) that | am gurchasing (or refinancing)
with the proceess of this loan as my primary residence. [ understand that the
eligibility criteria for Loan approvai, including but not limited to the
amount cf the raguired cdown payment, couid be materialiy different if I were
to reside elsewhere (nc ‘nstead rent the Property to others as an investment.
Accordingly, [ will move into the Property within a reasonable period of time
after loan settlement ang ucntinue to cocupy the Property 7or a reasonable
pericd of time thereafter. While the phrase "reascnable period of time™ is
not capable of precise meusirement., it shall be construed to further the
intentions of the _ander tc m74e 2n “owner-occupant loan™ ard not an “investor
1oan™. Lender specifically <eiied on this representation, warranty and
covenant in determining to make 'he loan to Borrower and selling such Loan in
the secondary market. [In the event Borrower shall fail to occupy the Property
as aforesaid, then, in accordance =ith Paregraph !9 hereof, Llender at its
cption may reguire immediate paymen: in full of ail sums secured by this
Security Instrument and pursue any (o'ner remedies rermitted hereunder.
Notwithstanding the foreyoing, if the FeZeral Home Lzcan Mortgage Corporation
{"FHLMC"} buys ail or some of the Lendzr’'s righls under this Security
Instrument and Kote, the promises and agreemrnis in this Rider will no longer
have any force or effect s0 lcng as FHLME, or any of its successors and/or
assigns, holds thosz rights; provided, however, “hat in the event Lender
repurchases &l11 or any partian of the Lloan frr FHLMC. or any of its
successors and/or assigns, the gromises and agreemsnt: in this Rider will be
reinstated and will be fully enforceable agzinst Borrcwsr by Lender.

8Y SIGNING BELOW, Borrower accepis and agrees to the turmt and provisions
cantained in this Cccupincy Rider.

- ) B =

nd wne Aol F

gorrower’ = ¢ 3

o

. x

Buoo e [T

orrower
Borrower

OCCUPANCY RIDER
CFO45 (3789) Revised

Borrower
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Lender shail not be requized to enter upon, take control of or maintain the Property before or after gving notice
of breach (o Borrower. However, Lender or a hdicially ap, ointed receiver may do so a1 any time there is a breazh
Any application of rents shall not cure or waive any default or invalidaie any other right or remedy of Lender. This
assignment of rents of the Property shail terminate ~hen the debt secured by the Security Insirument is paid in full.

G. CROSS-DEFAULT PROYISION. Borrower’s default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Insirument and Lender may invoke 2oy of the remedies per-

mit:ed by the Security Instrement.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4 Family

......,....__.....-...._.__..._....___.____-_...______.

Rider.
HUH KIM L .5,
________________________________ Hlﬂg_lzfgéﬁ__é&ﬂi&f:i_,na__-,,n_
WA CHA KM .5,
m[TgTTT T e
ST TS e s

H?:d.f:m)m;

Form 3701033

MULTISTATE 14 FAMILY RIDER—FNMA/FHLMC

MAR-813 Page Tof 2 (Rev. 5/87)
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