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MORTGAGE
THIS MORTGAGE (“Security Instrument™) is given on ...ov....... Janvary 19 .
1990 The morigagor is ... Resalio ¥illanueva, spouse of Felipa Villanueva...4.Felipa.Villanueva,
(“Borrower™). This Security Instrument is given to..Ceatral. Fedexral

which is oréamizod and existing
5953 W. Cermak Road ..

ngd.and. 00/100-=—-=== —mmmmmmms

................................. ). This debt is evidenced by Borrower’s note
dated the same date as this Securiiv-Instrument {“Note™), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on ..., . MAECR 1, 2005 ... This Security Insirement
secures to Lender: (a) the repaymen’ of the debt cvidenced by the Note, with intcrest, and all renewals, cxiensions and
maodifications; (b} the payment of all oin<r sums, with interest, advanced under paragraph 7 1o protect the security of this
Sernrity [nsirument; and (¢) the performancs of Berrower's covenanis and agreements under this Security Instrumenst and
the Note. For this purpose, Borrower docs Liereby morigage, grant and convey ta Lender the following described property

Cook .- County, IHlinoés:

BOCRLED IN oo e e R o 3 - S

Lot 21 in Block 15 in Parkholme Subdivision of Bleck 14 in Grant Land Asscoclation
Resubdivision in Seceior 21, Township 32 North, Range 13 Easat of the Third Principal

Meridian, in Cook County, Illinois.

PIN: 1i6-21-414-020

. DEPT-01 RECORDING 16,25
. T#3333 TRAM 9384 02721790 14106100
 $MHIT ¢ w—-90—-08B3IBB4
- CDOK COUNTY RECORDER
L ~00B3851
eGIaTilh
which has the addressof ... 1833 _S§. 49th Avenue s Cicexro ... .
{Street) {Cay}
(171,92 S, 60630 e (“Property Address™);
[T Covw]

TOGETHER WITH all the nnprovements now or hercafter crected on the properiy. and all casements, rights,
appurtenances, rents, royalties. mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hezcafter a part of the property. All seplacements and additions shall also be covered by this Security Instrument. Altof the
foregoing is referred (o in this Security {nstrument as the “Property.™

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Froperty against all claims and demands, subject 1> any
encumbirarnices of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nom-uniform covenants with
limited variations by jurisdiction 1o constitule a uniform security instrument covening seal property.

-

ILLINOIS _Singie Farmwiy—FMNMA/FHLMC UNIFORM INSTRUMENT
ML BAF STETERNG AN PORNS
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ff Lender required mortgage insurance as a2 condition of making the loan sccured by thiv Secunty Instrument.
Borrower shall pay ihe premiums required to maintain the insurance in effect anti! such time as the reguirement for the
INSUFANSE terminatss in accordance with Borrower’s and Lender’s written agreement or applicable jaa.

8. laspection. Lender or its agent may make reasonrable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspeclion specifying reasonable cause for the inspection.

9. Comdemnation. The proceeds of 2ny award or claim for damages, direct or consequential. in connection with
any condemnaiion or other taking of any part of the Property. or for convevance in lieu of condemnstion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads snall be applied to the sums secured by this Secunity
Instrument. whether or not then dus, with any excess paid 1c Borrower. In the event of a partial takirg of the Property,
unless Lorrower and Lender atherwise agree in writing, the sums secared by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair marker value of the Property immediatciy before the taking. Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages. Borrower fails to sespond to Lender within 30 davs after the date the notice is
given, Lender'ts authorized to collect and apply the proceeds. at its option. cither to restoration or repair of the Propeny o
to the surns secure’ by this Security Instrument, whether or not then due.

Unless Lender 2nd Borrower otherwise 2grie in writing. any application of proceeds to principal shall pot extend or
postpane the due datec ¢ the monthly paymnents referred o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowel Nt DNeleascd: Forbearance By Lender Not 3 Waiver.  Exiension of the time for payment or
mod:fication of amortizaiion of the sums secured by this Secuniy Enstrument granted by Lender 10 any suc-essor in
interest ef Borrower shall net orcrate to release the habslity of the original Borrower or Borrower’s Successors in interest.
Lender shall not be required ‘o/commence proccedings against any successor ik interest or refuse 1o extend rime for
sayment or otherwise modify aniortization of the sums securzd by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe; s sucoessors in interesi. Any forbearance by Lender in exercising any right or remedy
shafl not be a waiver of or preclude thecxireise of any right or remedy.

11. Successors and Assigns Bound: Zuint and Several Linbility; Co-signers. The covenants and agreements of
this Security Tastrument shall bind and bend fit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenanss and agrecnienis shaii be joint and several. Any Borrower who co-signs this Secunity
Insirument but does not execule the Note: {a) = Lo-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under the ter ma of this Security [astrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and {7, <grees that Lender and any cther Borrower may agree to extend,
maodify. forbear or make any accommodations with regard 2n the terms of this Security Instiument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sevurne Instrurient is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intcres. or other loan charges collecied or 1o be collecied n
connection with the Joan exceed the permiitied limits, then: {a) ary such loan charge shaill be reduced by the amount
necessary to reduce the charge tc the permitied limit: and () any 9iny aiready collecied from Borrower which exceeded
permitted limits will be refunded 1o Berrower. Lender may choose 14 naake this refund by reducing the principal owed
under the Note or by making a direct payvment 10 Borrower. If a reiund reivces principal. the reduction will be treated 2s a
parnal prepayment without any prepavment charge under the Note.

13. Legislation Affecting I.ender's Rights. If enaciment or expraticn of applicable laws kas the effeci of
rendering any provision of the Note or this Security Instrument unznforceable »ecoiding to its terms, Lender, at its option,
may require tmmediate payment in full of all sums secured by this Security liisziuiment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the stops 7ooeified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided far in this Secunity Instrument </ uli he given by delivening it or by
snathing 11 by first class mail unless applicable law requires use of another methad. The mutice shall be directed (o the
Praperty Address of any other address Borrower designales by notice to Lender. Any notice to-Zender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender dedignatos by notic - to Vlorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lendei-whon piven as provided
:n this paragraph.

15. Governing Law: Severability, This Security Instzument shail be governed by federal law 21id the law of the
furisdiction in which the Properiy is located. In the event that any provision or clause of this Security (nst-oment or the
Note zonflicts with applicable law, such conflict shali not affect other provisions of this Securiiy Instrumeni orF the Note
which can be given effect without the conflicting provision. Tao this end the provisicns of this Security Instrument and the
Noie are doclared 1o be severable.

16. Boemrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Proyerty or any
tnteres: in it is soid or transferred (or if a beneficial interest in Borrower 1s soid or 1ransferred and Borrower is not a naitural
person) without Lender's prior writien coasent, Lender may, at its option, require immediate payment in fuil of all sums
sccured by this Security Instrument. However, this option shall not be escrcised by Lender if exercise is prohibited by
federal law as of 1the date of this Secunty Instrument.

I Lender crercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is debivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these surns prioc to the expisation of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shail have the righr 1o have
enforcement of this Secunity Instrumen: discontinued at any time prior to the easlier of: (2) 5 days (or such other period as
applicable iaw may specify for reinstatement) before sale of 1the Property pursnant 12 any power of sale contained in this
Sccurity Instrument; or (b) entry of 2 judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then v-ouid be duc under this Secunty Instrument and the Note had ne acceleration
oceurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Seccurity Instrument, including, but not limited 10, reasonable artorneys” fees; and (@) 1akes such action as Lender may
reascnably require to assure that tke fien of this Secuniiy Instrument. Lender's nghts in the Property and Borrower’s
obligation 0 pay the sums secured by this Secunily Instrument shall centinue unchanged. Upon reinstatement by
Borrower, this Securnity Instrument and the obligations secured hercby shail remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 11or 17,
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Aqstgnment of Rents

THIS THKERRREX RIDER 15 made this 19tB day of January .1y 90
art s cerporated into and shail be eemed to amend and supplement the Mertgage., Deed of Trust or Sccunty Ireed
tthe -~ S«.s.urit\ Instrument™) of Ihg. ut*a. d.a.:. given '“ hr’ t.rcgrsm'n‘d ithe “"Bomower™) 16 tecure Horrower's Nore 10

amnnf COVENANTS. in addition o the covenants and agreements made in the Seounty Instrument. Borrower

and Lemder further covenant amd agree as foliows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall net scek, agree 10 or make 2 chenge in the
use of the Property or its zoning classification. unless Lendes has agresd in writing fo the change. Borrower shalf comply
with 4 laws, oplinances, regulations and regquirements of any govimnmental body applicable 10 the Propeny.

B. SUBOLD™ATE LIENS. Except av permitted by federal law. Borrowes shall not aflow any lien inferior to the
Security Instrumend to_ be perfected against the Property without Lender’s pRos writien pertmission.

C. RENT LOSS 2SAURANCE, Bopower shall mainlain insurance againsd fond Josy in addiion 1o the othes hazards
for which insunmoe 0 regared by Umiforn Covenant S

. “BORROWER'S MGUT TO REINSTATE™ DELETED. Usifonn CTovenant 18 is deleted.

E. ASSIGNMENT OF LEAYES. Upon Lendes’s request. Burru’-\-.:r shalt assign to Lender al) leases of the Property
ard ali sevurity deposits made_d-connection with leases of the Propeny. Upon the assignment, Lender shall have the

Aght o mudifs. exicnd or termrinute M0 existing leases and 1o oxecuts new leases. in Lender™s sole discretion. As used m
tsiv paractaph E.othe wond “izace™ challimean apbisase” i ine Sesurity Instrumen: is onoa leasehold.

F. ASSIGNMENT OF RENTS. Bomoiasr zncorditionalls assigns and taasiers 1o Lender all the rents and revenues
af the Property. Borrower authonzes Lendor or Lender’s agents to colleci the fenis amd rovenues and hereby directs cach
tenany of the Property tu pay the rents to Lenfter/or Lender’s agents. However, prior 16 Lenders Notice 10 Borrower of
Borrower's breach of any covebant of agreement 4in he Security Instrument. Borrower shall coliect and rocerve all rents
ard revenues of the Property as trustee for the benefcof Lender and Bovrower. This assignment of rents constifuies an
absoiute asspnment and Dot an assigement for sdditional_secuniy oniy.

§ Leader gives notice of breach 10 Bormrower: iy ali rentsireceived by Bomower shall be held by Bommower as trustee

¢ beneit of Lender oniy. to be applied w the suma secirsd by the Svcurity Instrument: +3) Lender shall be eatitled fo
-OHC\.I and receive all of the rents of the Propeny; and (it ¢ach renant of the Propesty shall pas alf seals due and unpaid
1> Lender vr Lender’s ageni on Lender’s wriiten demand 1o the sinant.

Borrower has mol executed any prior assignment of the renls 4nd has not and <l not perform any act that would
prevent Lender from exercising its rights under this peragraph F

ender shall pol be reguired o enfer ppon, take control of of mainliin the Property befose or alter giving notice of
hreach o Bormower. However, Lender or a judicially appointed receiver s (o so at any time there s a breach. Any
appheatien of rents sh .nI pot cury of walve any defaull or invalidate any oher right or remedy of Lender. This assign-
mien: of rents of the Propernty shail terminate when the debt secuned by the Sacunty Instruneent is paid an full.

G. CROSS-DEFAULT PROVISION. Bommower's default or breach under any uorcior agreement in which lender has
4ny intersst shall be a breach under the Security Instrument and Lender may invoke ar-of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower ac

Rosalio Villanuewva

/J'( . . . ,W‘ﬂa .................. (sead

Feldipa Vililanueva
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