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This instrument was orepared by:
MARGARETTEN & COMPANY INC MORTGAGE

g50 W 1TETH ST HOMEWQOD L 60430 622032674
THIS MORTGAGE (**Security Instrement ™) is given on January 31st, 1990

The morigagor is
DOMALOD R BEYER. BACHELON AKC JENMIFER L MABETLER, SPIMSTER

(*“Borrower"’). This Security Instrument is given to

MARGARETTAN & COMPANY, INC.
a corpotation which is organized and existing under the laws of rthe State of New Jerssay
address is

One Ronson Raud

iselin. Newx serceyv S883C
("*Lender™').
Borrower owes Lender the principat sam of

One Hundred Twenty' Thousand, and 2C8/300

Doilars (L.S. § 120,0806.00 ). Thris deb: is evidenced by Borrower's note daied the same date as this
Security Instrument (**Note Y, which provides for monthiy pavmenis, with the full debi. if not paid sarlier. duc and payable
on February Tst, 2802¢ . This Secutity Insirument secures to Lender: (a} the repayment of the
debt evidenced by the Note. with fnterest. and all renewals, exiensions and moedifications; {b) the pavment of all other sums,
with interest, advanced under paragraph 7 io pyotest the securiiv of this Sccurity Instrument: and (<) the performance of
Borrower’s covenants and agreemenis under this Sesuvity Instrumens and the Note. For this purpose, Borrower does hereby
mortgage. grant and convey to Lender the following doeoibed property located in wWiltl County, 1Hinois:

LOT 3139 IN OAX GROVE OF BARTLEY] UNIT NUMBER 2, BEING A

SUBDIVISION OF PART OF THE SDOUTH /¢ OF SECTION 34, TOWNSHIP

&1 NORTH, RANGE §, EAST OF THE THI RD _PRINCIPAL MERIDIAN,

ACCORDING TS THE PLAT THEREOF RECORDED MARCH 3, 1879 AS

DOCUMENT NUMBER 24873605, IN WILL COUKTY, ILLINOIS.

PERMAMENT TAX NO. 06-34-~-305-025

31C TERRACE OR, BARTLETT. 1IL 60103 3008398.?

SEPT-GL RECORDING 314 .25
T84  TARAaN 3175 62/21/%0 15.57:90
#iZS s D »—PO—08378B7
CO0¥ COUNTY RECORDER

ORIVE SARYLETT, IL 50103

q0083937

which has the address of

Progerty Addrrn

TOGETHER WITH 21l the improvements now or hereafter crected on the property, and alt ecasements, righis,
appurienances, rents, royahies, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Secarity Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfuliy scised of thc estale hereby conveyed and has the right to
morigage. grant and convey rhe Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Properiy against alf claims and demuands. subject lo any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national s se and non-uniform covenants with limited

variations by jurisdiction to constiture a uniform secdrity instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHEMC UNTFORM INSTRUMENT
MAR-1205 (Rav. 7/87)
Repiacer LL- (Ko T 841 and MAR- (205 (£ -347

Form 3014 1283
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in writing. the sums secured by this Security Instrement shail be reduced by the amount of the proceeds muitiptied by the following fraction:
{a) the 1012l amount of the s =3 irmr .:dz;-.c‘-. b-for: the taking, disided by b} the fair marker value of the Property immediarely
before the taking. Any balance i me paud 1

If the Property is #bandone Lorrewes, .
tie a claim for damages, Horroacs a ! SN IR seroan w aie the notice is given. Lendsr i sutharioed 10 codlect
and apply the proceeds, ar :1v opeion, oiker - n fir repai Cor 10 the sums secursd by this Sezurity Inurament,
whether or nor then due.

Unless Lender and Borrower otheraise agree il sy Lzatio : inzi U f penipaTe Tha da
date of the momhly payments referred to in paragraphs :

10. Gorrower Mot Relensed: Forbearance By Lender
of the sums secured by rhis Secarity Instrumen: granied & .
hability of the original Borrowe: or Borrower™s successors i inreres:. ; : ai : i z :
cexsOr in interest of refuse to evtend time for payment or otherwise r-odu w2 irat Y this Security Iastyur by
reason of any demana made by the original Borrower or Borrowes's su::c; IS5 reit i - Lender in eaercising any right
or :cmtd\' shall not be a wzivcr >f ur prccfudc the ut!:isc o,’ any

g.ec.':tc.'s.s of this Scourity lnstrumen:

shall !nﬂd and benefit the SUSCELSOrs :md asyigns of iender and Bo*'o-\" B : ipn zr2graph 17. Borrower's covenants
and agreements shall be joint and several. Any Borrower who <o-s mont Dol dos "c' cxzouic the Mote: 13) 1s co-
signing this Security rsirument only 1o mertzage, grant and comvev ih Y 2T 1 c-w:—n uoder the 1erms of 1his Security
Enstrument: (b} is no. peronally obligated [o pav the sums secured by ; agrees tha: Lender and any other Bor-
rower may agree to eviepL, modify, forbear or make any accommodatons b cr-ns o‘ this Secoriny Insiroment or the Note
without tha! Borrower’s griassnt,

11. Loan Charger. 1421 Toan sevuicd by this Security Instrument 1o v
finally interpreted o that the mie st or other foan charges collevted orto be ¢
then: {a) any such loan charge wilt e reduied by the amount n“cc\_r& o :
collestzd from Borrower which eccealad permitted limits will be refends? J L L : T =d ,:duc:'r;!
the pringipal owed under the Note of by oaking a direct pavtneni 1o Borrg Lot Sunic
partial prepayment without any prepayr ens charge under the Noleo.

1). Legislation Affecting Lemder's mghts. !f cpzomen: or expiraiion
Note or this Security Instrument snenforcea’ie according 1o its terms, i
sum s decured by this Securnity Instrument and <2 anvolie any remedies peres
siall take the steps specified in the second! par<grapb of paragraph 7.

14. Natices. Any nolice 10 Borrower provided sor v this Secu
mail unjess applicable Jaw soquires use of xnother inethod. The netics
rower designates by nolice 106 Lender. Any notice to Lerder shall be given ':
drewy Lender designates by notice to Horrower. Any nolile provided for
Horrower or bender when given as provided in this paragrar’

fact shall not affect other provisions of this Secu
this end the provisions of this Sccurity fmstrument and the Note 2.~ des?

16. Borrower's Copy. Botrrower shall be given one conformed ciry

17. Teamsfer of the Froperty or s Beweficial Interest in Borrower. 7.
ransferred (o4 i a beneficial interest tn Borrewer i sold or transferred and om0 A : frhout
zonsent. Lender may, at its Opiion, require immediale pavment in full : t : r.:mcr..
shail not be exercised by Lender i exercise ix prohibiied by federal law 2: of oo ity ment.

If Lender exerciass this opuea. Lender shall give Borrower notics o i = £ e a2 penod of not iess than 0
days from the daic the potice is aclivered or manled within which Borrow ; S«um'r Instruitent. i Borrower
fails 1o pay these sums prior 1o the expiration of this periend. Tender mav ! C 3T : i his Security Instrument withouwl
farthsr notice er demand on Borrower.

15, Borrowes's Right In Reinstste. 1f Borrower mees cerjal L Sions rower G50 right 10 bave enforcemen: of this
Sexurity Instrument discontinued at any time prior 1o the sarlie 3 EIES R srsiod as ar;\‘.icabic law may speciiy for
renstaterment) before <ale af the Proporis pursuant 1o any power o H .:, s I'A‘.r' renlc Or (b) eniry of a judgment en-
forcing this Security Iasttument. Thowe combitions are that Borrew s N3 htlien uo.:l.i e due under this Securily
Invrument and the Note had no acceleration oocurrad:s () cures any def :r ?: coither {onenantt arlapreements, (¢) paye alf expenues in-
curted i enforcing this Sccurity Instrument, including, but net jimired 1o, : = attorneys’ feesiond (8) takes such action &s Lender
may reasonably require to assure thar she lien of this Secusniny Insirun : ights in the Property 244 bhorrawer’s obiigation to payv
the sums secured by this Securnity Instrument <hall continue unchanged. Upon = c...c::. ty Borrower, (his Leranty Instrument and the
obligations sexured hereby shall remain fuliv effective a5 i no aceelerziion had g . However, thit right woveaiiare shall not apply in
the case of acceleration under paragrapks 13 or 17,

NOXN-UNIFORM COVENANTS. Borrowe: and Leadsr further covenan: and agres as follows:

19. Acceleration; Remedies. Leader shall give sotice to Borromer prior to accticration followiag Sorromer’s bresc s </ smy covensat or
sgreement in this Security Inastirument (but nol prior 1o scceleration under parsgraphs 13 zad 17 eskass applicable law provides oiherwise).
The notice shall specily: (a) the defagll; (b) Ihe sction requised 10 cure the Sefusrit: ic) a date, Bot bess 1han 30 days from the date the aotice &
girven 10 Borrower, by which 1he defsall must be cured; and (d) 1hst fsilere 16 core the defaull on or before the date specilied in the notice
may result in accelerstion of the sums sexured by this Security Instroment. Foreclosore by judicial proceeding and sak: of the Property. The
notice shal] further infarm Borrower of ihe right (o reixstate afier scceleration and 1he righi (o assert in the forrclosure proceeding the aon-
eustente of & default or xny other defense of Barrower to sncezlerstion snd foreclosure. if ihe Sefault s not cured on or before the daiz
spectiied in the notice, Lender al #is oplioa may requiere iminedinie psyment In foll of sll sums secared by this Secwrity fnvirsment withoeot
furiher demand and may foreciose (hiy Secarity lmstrement by Judicial proceeding. Lender shall be entithed 10 collect sl expLoses incerred In
pursuing the remedies provided in this psragraph 19, including. bul not limited to. ressonsble attormeys” fees and cosis aof ritle eridence.

20. Lenderin Possession, Upon acceleranen under paragraph 19 or abandonment of the Propzniyv and a1 any time prior 10 the exnira-
tion of any period of redemsption foliowing judicial s2e, Lender (in person. by ageni or by judidially appeinizd receiver) chall be entitled 1o
enter GPOR, take posszssion of and manage the Property and 10 collect the rents of the Property including these past due. Any rents collected
by Lender or the receiver shal! be applied first 10 pavment of the costs of managc'ntn' of the Property and collection of rents, inchuding, buy
not limited (o, receiver’s fees, premiums on geceiver’s bonds and reaseonatie attorneys” fees, and then to the sums secured by this Security In-
sifument.

21. Release. Lipon payment of all sums secured by this Security instrument, Lender shall release this Security Instrement without
charge 10 Borrower. Borrower shall pay any recordation costs.

.9689000
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OCCUPANCY RIDER

THIS OCCUPANCY RIDER is mads this 31scday of  Jaguary » 19 g0, and
is incorporated into and skall be deemsd tv amend and supplement the Morigage.
Deed of Trust or Security Beed (the "Security Instrument™)} of the same date
given by the undersigned (the "Borrower") to secure Borrower’s llote to

Margaretten & Co., Inc. (the "Lendesr")
of the same date and covering the property described in the Security
Instrument and located at:

31N Terrace Drive, Bartlet:r, IL 60103

A

OCCURAACY REPRESENTATICONS, WARRANTIES AND COVENANTS. In addition to the
covenants. and agreemants nqde in the Security Instrument, Borrower further
represents( warrants, ackncwledaes, covenants. and agrees as folilows:

Tha loan {+ae "Loan") which 1 have obtained specifically requires that
occcupy the properiy. (the "Property”) that 1 am purchasing (or rafin¢ucing}
Wwith the proceads rf this loan as my primary rasidence. | understand that the
eligibility criteria~for Llozn approwzl, including but not limited to ths
arount of the requirad-down payment, could be materially different if | werao
to reside elsewvhere and illstead rent the Property to others ac an investment.
Accordingly, 1 will move indc the Preoperty within a reasonabie paricd ¢f tize
after loan ment and coutinue to occupy the Property for a reascnable
pericd of t = the phrase “reasonable period of t7"_ is
not capzhie - Yemant it shall be construed ig further thes

: make ar "cwner-cccupant lean” and neT an Mi: "as:ar
Lend H ; representation, warranty and
covanant in daterninin make the lozn Lo rrower and s213iing such ican i
the secondary markat. i vEn! iarrcwer shalY fail to occcupy the Property
as aforasaid, then, withh Pz grapn 19 hereof, Lender at its
option may requira immadizt: ¥ of a]1 sums secured by this
Sacurity Instrument 4 pursus 20 = permittad hereunder.
lictwitnstanding the foresgeing., $3F the Fzd i Howd Mortgage Corporaticon
{"FHLMCT)} buys all or scre ti i ¢ vights undar this Sazurity
Instruzent and Note, the preomises an menls irothis Rider will no longer
have any force or effect 350 ]on; a H hi, or ahy of its su-cessors and/or
assigns, holds those rights: nowever, “that in the event Lender
repurchases all or any pertion i Lean from PHLMC. or any of its
sycecessors and/or asszcns. the prc nd agreements in this Rider will te
reinstated and wiil ks f gainst Borvowe! Dy Lender.

BY SIGHING BELCM, Borrower accepts 25 to the terms _and provisions
contained ir this Occupancy Rider.
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