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of Evanston, na.

Mortgage, Security Agreement and Financing Statement

THIS MORTGAGE. SECURITY AGREEMENT AND FINANCING STATEMENT (“Morigage"} is made as of February 12
18_90 by

,

{nitials:

#1

P

® _LaSalle Nationnl Bank , nol personally, but

as Trustee under Trust Agreement dated April 1 , 1888 _ and known as
Trust No. 26-8542-00

f

) .

& corporation,

a Z_ =
limited parine ship,

O

7593/ %Cz,

A
o

d/b/a o
general parinership or joint venture,

)
+

‘

v

(*Mortgagor ) whase mailing address lsﬁl‘): W. North Aveaue, Chicapo, [ 60639

in favor ot First lilinois Bank of Evanston, N.A. ("Mc.tgajee”), whose mailing agdressis 800 Davig, Evanston, lllinois 60204.

Morlgagor o Lowis J. Prus/Richavd II. Nelson is justly indebted to the Marigagee
lﬂC‘Udln? withnut limitation, thegnnclgal sumol _One Jiupdred Thir Lv=Nipe Thoysand [ t;hl Hypedred
Ninety~Four and 857100 pgars (6_135,894.85 yasavidenced ty 4 cartain PROMISSORY NOTE of even date herewith ('Note™),
made payabie (o the order of and delivered to the Mortgagee /' w!i2reby the obligor promises 1o pay the Nole, lale charges,
prepayment premiums {if any) and interest at the rate or rales, 8’ 25 provided in the Nole. The final paymen! ol principal
and interest, i not sooner paid, renewed, modified, extended ur renegatiated shall be due on _Demand
19 . All such payments on account of the indebtedness securec hercby shall be applied first to interest on the unpa|d
principal balance of the Note, secondly to any othar sums due thereurider, tirdly to &l other advances and surms secured
hereby, and the remainder lo principal.

Martgagor, (i) in order to secure the payment of said principal sum of money and said interest and late charges and
prepayment premiums, il any, in accordance with the terms, provisions and naions of this Mortgage and ol the Nole;
{ii} either directly or indirectly as evidenced by a guaranty of payment ol performance: executed by the Morlgagor or bene-
ticiary ol Mortgagor and the performance of the covenants and agreements herein containad by the Mortgagor (o be per-
formed; (iil) as security lor repayment of any and all other liabilities and obligations of M origigor or s beneliciary now or
hareafter due Martgagee, whether direcl or indirect, absolule or contingetit, primary orseo_ndary, joint or several; and
{iv) in consideration of the sum of ONE DOLLAR ($1.00) in hand paid, the receipl whereof is bZreby acknowledged, Mort-
gagor does by these presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN AND CONVZYulo the Morigagee and
its successors and assigns, the following described real estate and all of its present and hereafier cciuired esiate right. title
and interest therein, situaled, lying and being in the County of Cook and State
of LlJanlS 10 wit:

SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PART HEREOF AS EXHIBIT A"

Commonly Xnown as 6054 W, Narth Avenue, Chicago, 1llincis
which, with the property hereinalter described, is collectively referred to hergin as the “Prerusas.”

W.T. Schmoll

This instrument Prepared By:

and Shall be Returned 10: First lllinois Bank of Evanston, N.A.
Aln: W.T. Schmolld
800 Davis Street
PO. Box 712
Evanston, linois 60204-0712

Real Estate Tax .D. No. £ 57~ 28+~ 328 - Lz ¥
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TOGETHER wilh all impro\k:lJnN‘wsI «e:stonI. @L%&n@@ purfenances now or hereatier therelo belong-
ing. and all rents, issues and profits therao! lol 5o iong ahd ddring &il sulh b s M ag ay be anliled therelo (which are piedged primarily

and on a parity with said real estale and nol secondarily): all tenani securily deposils, Wity deposils and insurance premium rebatas 1o which Mort-
gagor may be entitled or which Mortgagor may be holding; and all fixlures, apparatus, equipment and arlicles {other than inventories held lor sale)}
which relate o the use, occupancy, and enjoyment of the Premises. All of the land, esiate and properly hereinabave described, real, personal and
mixed, whether affixed or annexed or not {excepl where otherwise hereinabave specified) and alf righls hereby conveyed and morigaged ase intended
so 1o be as a unit and are hereby undersiood, agreed and declared (io the maximum exdent permitted by law) to torm par) and parcs! of the real esiale
and io be approprialed 1o the use of the rea) estale, and shall ba, for the purposes of this Morigage, deemed 1o be real eslaie and conveyed and morl-
gaged hereby.

TO HAVE AND TO HOLD the Premises unto Ihe Morgagee and its siccessors and assigns lorever, for the purposes and uses herein set forth.

iT 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF PRIOR LIENS, ETC. Morigagos shall: (a) promptly repair,
reslora or rebuild any buitdings and other improvemants now or herealter on the Premises which may become damaged or destroyed 1o subsiantially
the sarne character as prior 1o such damage or destruction, withoul regard to the availability or adequacy of any casually insurance proceeds of emi-
nenl domain awards; {b) keep the Premises constanify in good condition and repair, without waste, (c) keep he Premises lree from mechamics’ fiens
or olher fiens or ciaims for lien nol expressly subordinated (o the fien herec! (collieclively called ““Liens™), subject, however, 1o the righls of the Mortgagor
sel forth in the next Paragraph below, (d) immediataly pay when due any indebledness which may be saecured by a fien of charge on the Premises
on a parity with or superior 1o the fien hareol (no such subsegqueni lien 1o be permitted hereunder) and upon request exhibil satislactory evidence of
the discharge ol such lien to Mortgagee; (@) completa within a reasonable time any building(s) or other improvemant(s] now or at any ims in process
of erection upon the Premises: () comply wilth all federal, slale and local ieguirements of law, regutations, ordinances, orders and judgments and all
covenants, easemenis and restricions ol record with respect to the Premises and the use thereol; (g) make no alterations in 1he Premises without Mont-
gagese’s prior written consen; (h) suller or permit no changa inthe general nature of the occupancy ol the Premises without Martgagee’s prior writien
cansent; {i) observe and comply wilh all condiions and requirements (if any) necessary lo preserve and exiend all rights, easements, hcenses, pemils
Gncluding without liruation zoning variations and any non-conforming uses ana structures), privileges, lranchises and concessions applicable to the
Prernises or contrecle~,ar in connection with any present or future usa of the Premises; and (j) pay each item of indebledness secured by this Morl-
page when due accordi' 10 the terms hereof and of the Note. As used in this Paragraph and aelsewhere in this Morigage. the term “indebtedness”
means and includes the vapaid principal sum evidenced by the Note, topether with all interest, addiional interes!, late charges and prepayment pre-
miums theraon, (if any) a3 other sums at any lime saecured by this Morigage.

Anything in (c) and (d)ebrve to the contrary nolwithstanding, Morigagor may, in good faith and with reasonable difigence, contest the validity
or amount of any lien not expres siy subordinated 1o the lien hereol, and deler payrnent and discharge thereof during the pendency of such contest,
provided: (i) thal such contest shail bave the ellecl of preventing the sale or lorleiture of the Premises or any part thereof, or any inleres! therein, tosat-
isfy such fien; (i} that, within ten (10} d-ys after Morlgagor has been nolilied of the assertion of such lien, Morigagor shall have notified Mortgagee in
wriling of Mortgagor's intention 1o comer « esch lien: and {fii) ihal Morigagor shall have deposited with Morigages, a sum of money which shall be suffi-
cient in the judgrmen of Moripages 16 pay in full such lien and all interest which might become dus thereon, and shall keep on deposil an amount 50
sulficient at all limes, increasing such amourt 1o coer addilional interest whenever, in the judgment of Morigagee, such increase i3 advisable, Such
deposits are o be held without any allowance ol i nerest. | Mortgagor shall fail 1o prosecule such conlest with reasonable diligence or shail faif to pay
the armount of the lien plus any intarest, cost ana expensas finally deterrnined 1o be due upon the conclu sion o such contest, 1o the extent such amount
axceeds (he amouni which Mortgagee will pay as f rovic ed below or shall fail 1o maintain sulficient funds on deposit as hereinabove provided, Mor!-
gagee may, atils oplion, apply the monay so deposi=d jn-payment of or on account of such ien, or that part thereof then unpaid, fogether with allin-
teres! thereon. If the amoury of rmonay so deposited sha': be insullicient for the payment in full of suchiien, 1ogether with all inlersst thereon,. Mortgagor
shall forthwith, upon demand, deposit with Morigagea a suin vhirh, whan added to the funds then on daposit, shall be sufficien! 1o make such pay-
ment in {ull. Mortgagee shall, upon tha final disposition of suz rontest, apply the money so deposited in iull payment ol such lien or that part thereo!
then unpaid {provided Morigagor is not then in default hereunce ) when so requested in writing by Mortgagor and when furnished by Morlgagor wilh
sufficient lunds to make such payment in fuli and with evidence saticiaciory to Morigagee of 1he amouni of payment (o be made.

2. PAYMENT OF TAXES. Morigagor shall pay all general laxes be ore any penalty or interest attaches. and shall pay special laxes, special assess-
ments, water charges, sewer sesvice charges, and all other charges agai st 'he Pramises of any nalure whalsoever when due, and shall, upon writlen
reques, lurnish o Mortgagee duplicale receipts therefor within thirty {30).~a»3 loilowing the daie of payment. Mortgagor shall pay in full “under pro-
lest" any tax or assessment which Mortgagor may desire ta contest, in the. m~nner provided by law.

3. TAX DEPOSITS. Unless waived from time lo lime by Mortgagee in writing, Y1or gagor shall deposit with the Morigagee, commencing on the date
of disbursement of the proceeds of the loan secured hereby and on the first day o e%cn month following the month in which said disbursement occurs
{unless olherwise agreed 1o by Morigagee), a sum equal ta the amount of alf real 6317 4P 2axes and assessmenis (general and spacial) next due upon
of for the Premises (the amount of such taxes next due to be based upon the Mortages's r-asonable eslimate as (o the amount of taxes and assess:
ments lo be lavied and assessed) reduced by the amount, if any, then on deposil with the M rige gee, divided by the number of months o elapse before
two menths priot 10 the date when such taxes and assessments will first become due anvt pay~iole. Such deposils are 10 be held withoui any allow-
ance or payment of irerest to Morigagor and are 1o be used for the payment of taxes and a%.s7sxments (general and special) on the Premises next
dus and payable when they become due. If the funds so deposited are insullicient to pay any such laxes or assessments (general or special) when
{he same become due and payabie, the Mortgagor shall, within ten (10) days aiter receipt of demard Iraretor from the Mortgagee, deposi such addi-
tional lunds as may be necessary 10 pay such taxes and assessments (genaral and special) in full. & e funds so deposiled exceed the amounl re-
quired 10 pay such taxes and assessments (general and special) for any year, the excess shall be appied o a subseguent deposil or deposils. Said
deposits need not be kept separale and apart from any other funds ol the Mortgagee.

Anythingin \his Paragraph 3 (o the contrary nofwithstanding, if the funds so deposited are insulficient to pay an) such axes or assessmaenis (gen-
eral or special) or any instalimenl therecl, Mortgagor will, notiater than the thirieth (30ih) day farior o the last da  onvhich the same may be paid with-
oul penalty of inlerest, deposit with the Martgagee the lull amouni of any such deficiency.

If any such laxes or assessments {general or special) shalt be levied, charged, assessed of imposed upon or for the Pramises, oF any portion thareo!,
and it such laxes or assessmenls shall afso be a levy, charge, assessment or imposilion upon or tor any ather premiser nct encumbered by the fien
of this Morigags. then the computation of any amount to be deposited under this Paragraph 3 shall be based upon the-arire amount of such laxes
or assessments, and Mortgagor shail nol have tha right 1o apportion the amount of any such 1axes of assessments for the purpasss of such compuiation.

2a. INSURANCE DEPOSITS. For the purpose of providing lunds with which 1o pay premiums when due on all policies of fire and other hazard insur-
ance covering the Premises and the Collateral (defined below) and unless waived from time io time by Morigagee in writing, Morigagor shall deposi
with the Morlgagee, commencing on the date of disbursement of the proceeds of the Ioan secured hareby and on ihe first day of each menih {ollow-
ing the month in which said disburserment occurs (unless olherwise agreed to by Mortgagee), a sum equal (o the Morigagee's estimate of the premiums
that will next become due and payable on such policies reduced by the amouny, il any, then on deposit with 1he Morigagee, divided by the number
of months to elapse bejore Iwo (2) months prior (o the dale when such premiums becorme due and payable. No interest shalt be allowed or paid to
Mortgagor on accounil ol any deposil made hereunder and said deposit need not be kepl separate and apart lrom any olher funds of the Mortgagee.

4. MORTGAGEE'S INTEREST IN AND USE OF TAX AND INSURANCE DEPOSITS; SECURITY INTEREST. inthe evenl ol a delautt hereunder,
the Morigagee may, al its oplion but without being required 50 Ib do, apply any manies at the time of deposil pursuant o Paragraphs 3 and 3a hereof
on any of Morlgagor's obligations contained herein or in the Nate, in such order and manner as the Morlgagee may elect. When the Indebtegness
has been lully paid, any remaining deposits shall be paid to Mortgagor or 1o 1he ihen owrer of owners of the Premises as the same appear on the rec-
ords of the Morigagee. A security interest, within the meaning of the Unitorm Commarcial Code of the State in which the Premises are focaled, is hereby
granted ta the Morlgagee in and to all monies a! any ime on depaosit pursuant to Paragraphs 3 and 3a hereof and such monies ang all ol Morigagor's
right, tile and interest therein are heraby assigned 1o Mortgagee, all as addilional security for the Indebiedness hereunder and shall, in tha absence
of default hereunder, bejapp!ied by the Morigages for the purposes for which made hareunder and shall be subject to the direction or control ol tha
Morigagor; pravided. however, Ihat Morigages shall not be liable for any {ailure to apply (o the payment of 1axes br asSessSMEents or iNSUrance premiums
any amoun! so deposited unless Morlgagar, while not in defaul hereunder, shai! have lurnished Morigagsee with the bills therefor and requested Mort-
gagee in wriing 1o make applicalion of such funds 1o the payment of the pariicular iaxes or assessments of insurance premiums for payment of which
they were depasited, accompanied by the bills for such taxes or assessments oF insurance premiums. Mortgagee shall not be liable for any act or
ofission 1aken in good faith, but only for its gross negligence or willu} miscanduct.
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EXHIBIT "A"

Lot 26 and 27 in Block 11 in Gale and Welch's Resubdivision of Blocks 27 to

3G both inclusive and Lots 4 to 12 inclusive in Block 21 and all of Blocks 46

to 50 both inclusive with vacated streets and alleys in Gale's Subdivision of
the South East 1/4 of Section 31, and the South West 1/4 of Section 32, Township
40 north, Range 13, East of the Third Principal Meridian, in Cook County,
I1linois.




