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First Hinois “Home Equity” Mortgage

THIS MOATGAGE is made this 2611 day ol _Jannary . 1990 by the
undersigned ‘Borrower™) in favor of Fixt inois Bank ofx_& Trust — Arlington Heights = ("lender’).

WHEREAS, Borrower is indebied to Lender in the principai sum of _Fifteen thousapd and no/190-—-
Dokars ($.15,000.00 ) which indebtedness is evidenced by Barower's "Home Equity”
Line of Credit Morigage Note daled _January 26, 1990 (“Mote”) providing lor monthly instaliments of interest,
with the balance f the indebteoness, if nct sooner paid, due and payable on the last business day ol the sixtieth (E0Wh) fuil
caiendar morin frlowing tha daie of this Morigage,

TO SECURAF. 10 Lender (2} the repayment of the indebtedness evidenced by the Note (which at inception i5 in excess
o $5,000.00), with intte. 5! thereon, the payment of all other sums, with interest therson, advanced in accordance hevewith
toprotocthasecuriryoim::ihﬂgage,andmeperkmanoedmmwagrwmdﬂmmwm.
and in the Loan Agreemeni 0’ even date between Lender and Borrower o its teneficiary.  applicable (" Agreement ™), which
terms and provisions are incorpo ated herein, and () the repayment of any fulure advances, with interest thereon, made to
Borrower by Lender pursuant i varagraph 18 heveol (“Future Advances'), Bomower does hereby mortgage; grant and convey
to Lender the following described pop .ty located in the County of Cock . State of Binois legally

described on Exhibit “A” altached herzto, which has the address of _ 1618 Pdgesatar lane
Palatine, 1T A(KIA7 ("Property Aadress”);

TOGETHER with ali improvements now o p2sealier erectad on the pruperty, and all easements, night, appurtenances.
rents. and all fixtures now of Fereafter attached t 1@ property. ak of which, inclding replacements and addtions thereto.
shal be deemned 1o be and remain a part of the properi ; covered by this Mortgage; and all of the Joregoing, logether with sazd
property are herein referred to as the “Property”’

Borrower covenants that Borrower is lawfully seized cf (he otale hereby conveyed and has the nght lo morigage. grant
and convay the Property, that tha Property is unencumbered, ex(an: the prior morigage, # any, henainalter reterred 10 ("Pror
Mortgage'), and that Borrower will defenc generalty the titie lo the Pregerty against all claims and dermands, subject to any
declarations, easements of restrictions lisled in a schedule of excaplion: to coverage in any litie insurance policy insunng
Lender's interest in the Property acceptable to Lender in its seasonabic discretion.

UNIFORM COVENANTS. Borrower covenants and agrees in favor oi Lorder as foliows:

1. Paymmoﬂ’ﬂmipllandlniaust.Bonowershaﬂpccmpwpayvﬂmwmmhdpaiolmmwmﬂw
indebtednass svidenced by the Note, all additional expenses and acvancus e ein of therein provided, and kale
chargasasprovidedintheNote.Ageeemenlandmepﬁncipalofwwe:aﬂwmﬁummmsecumd

by this Mortgage.

. Charges; Liens. Borrower shall pay alt laxes, assessments and other charges, fines and imositions attrbutabie
i¢ the Property which may attain a priority over this Morigage. Borrower shall promptly hiraiva to Lender receipts
evidencing such payments. Borrower shall promply discharge any ben which has priority ove! this Morigage othes
than the Prior Morigage (and as lo said Prior Horigage shall pay all instaiiments prompily), piovdec, that Boc-
rower shall not be required to discharge any such bien so long as Borrower shall agree in writing to the payment
of the obiigation secured by such lien in a marner acceptabie to Londer, or shall in good faith contest such hen
by. or defend enlorcement of such ien in, legiil proceedings which operate to prevent the enforcement of the
lien or forfeiture of the Property of any part thereof.

. Hazard Insurance. Borrower shall keep the improvements now existing or herealier erectad on the Property
insured against loss by fire, hazards included within the term ‘sxtended coverage' and such othes hazards as
mmmemmmmmwmmmmmm;mmmme
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured
by this Mortgage and the Prior Morigage.

instrument Prepared by: Grans Xellerhals - TH
and 10 be returned to: Fizst Minois Bank ol

311 S, Arlington Heights Road
Real Estate Tax I.D. Nofs}).: 02-08-412-003
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expiration of sny pendd ol nioliowing judicial sale, Lender, in persan, by agent or by judicially appointed

raceiver, shall be entitied 1o ender upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past dus. All renia collected by Lender or the recsiver shall be applied first 10 payment
of the costs of management of the Property and collection of rents, including, but not Bmited 10 receiver’s fees,
premiums on receiver’s bonds and ressonable atiomey's fees, and then 10 the sums secured by this Morigags.
Lender gnd the receiver shall be kable to accoun only for those rents actually received.

. Future Advences. Upon request of Borrower (or Borrower's beneficiary, # appiicable), Lender, at Lender’s option
priot 10 reloase of this Morigage, may make Future Advances & Bomower. Such Future Advances, with interes!t
thereon, shatl be secured by this Morigage when evidenced by promissory notes siating that the said notes are
secured hereby and all such advances shall be secured by the priority of this mortgage. Al n time shail the
principal amount of the indetiedness secured by this Morigage, not inciuding sums advanced in accordance
hecewith 10 protect the security of this Mortgage, sucesd twice the originat amount of the Note.

. Retonse. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage and if required
by law shall pey all appliicable expenses including recarding fees relative thereto. Borrower shafl, however, pay
& refease 80 10 Lander in an amount apecified in the Loan Agreemnt of even date axecuted by Bormower (or its
el citwy, if applicable).

. Waiver 5! Homestead. Borrowet heroby waives all right of homestead exemption in the Property.

. Ewaawmmmmmemmmsmmwm.mmmsemmw
by Bormower, 1, personally, but as Trustee aloresaid in the exergise of the power and autharity conterred upon
and vested in 174 5.ch Trustes and the Borrower heraby warrants that it possesses full power and authority to
axecute this instrumar: and it is axpressly undersiood and agreed that nothing contained herein of in the Note
shall be CONStrueG a8 cre=ting any lability on the Borrower personaly ic pay the Nole o any intevest, late charge
o promium thal may ac:n: ¥»areon, or any ndebledness secured by this Monigage. of to perform any covenant,
mmawwm.ammjmmwmwmwwm
porsonnoworhumfterdﬂWanyliworseoumyrmeunder.mmha!sofausaorrowerispmsonaliy
concerned, the lagal holder or hol o7 - of the Note-and the owner of ox agyi Qs secursd hereby ¢:. o2
shallcok sy o e Propey herey morigaged, conveye and SsSRRLR sy e RIS T AR A0 0t
. Wi E »—P0-0OE3337

IN WITNESS WHEREOF, Borrower has execute 1 this Mortgage. : COGH COUNTY FECORDER

Michael J. Carroll and __ ?’,;.-, // //'vm//

Jodi, M. Carroll, his wife gl o St

b

For Iinformation Purposes:
Prior Morigage in favor ot: __ Universal Mortgage Corporation .

Recordedon __September 2 1988 . as Document No.; ( 28401.495
Original Debt: § 175,000.00 Presen Debi: 5172000, 00

State of Illinois

Country of __C00k

I, __David Allan Greeosald , & Notary Public in and for said County, it the Stata aforesaid,
DO HEREBY CERTIFY thst _Miachael J. Carroll and Jodi M. Caxoll, his wife

personally known io ma to be the same persons whosenameS___ are _ subscribedto the

foregoing inatrument, appeared bekre ime this day in person and acknowledged that they
signed, sealad and delivered the said instrument as —their free and voluntary act, for the uses and
putposes therein set forth, including the relaase and weiver of the right of homestead. [,
/
1890

Given under my hand and notanial seal this___ 26+h  day of_.Januaxy

aﬁw—? 'Fv\\ Yo

i

Notary Public

Ve
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by this Morigage granted by Lender to any successce in interesi of Bomower shall kot opersie 10 felease in any
manner, the liabifity of the original Borrower and Borrower's SUCCeSS0rS in interast. Lender shal not be required
to commence proceedings against such successor or refuse 1o extend ime for payment or otharwise moddy
amortization of tha suins secwed by this Morigage by reason of any demand made by the onigioal Borrower and
Borrower's successors in interast.

. Forbearance by Lendar Not & Wakver. Any forbeararcs by Lender in exercising any nght or remedy hersunder,
or otherwise alforded by applicable faw, shall not be 3 waiver ol or prechude the axercise of any such right or
remady. Tha procuremant of insurance or the paymer.t of Laxas or other sens or charges by Lender shall not be
a waiver of Lender’s right ic accelerale the maturity ¢f the indebtedness secured by this Morigage.
Remediss Cumulative. All romedies provided in this Mongage are detinct any’ cumuletive 10 any other right or
mwmmaaﬂWWMmm.m«whmw.iw«
successively.

. Succesors and Assigns Bound; Joint and Cevera! Linbilty; Captions. The covenants and agreeman:s herein
containert shall bind, snd the Pghta hareunder shall inure 10, the respective successors and assigre of Lence:
and Briron o Alcovenants and agreernents of Borrower shall be joint and several. The captions and headings
efuwpuh:gaﬁnolﬂia Mongage are for convenence Jnty and ard not I0 be used 10 interpeet o delfine the pro-
visions hereol.

Notice. Exce A ¥« 20y notice required under applicabie law 10 e given in another manner, (a) any notice 10
Borrower provided! fiin this Mortgage shall be given By mailing sich nutice by certified mail addrassed o
Borrower at the Propedt; 2ddress or al such other address as Borrower may designate by notice 10 Lender as
provided hergin, and (b} 8+ (otics 10 Lender shall be given by cartifiad mial, retum recsipl requested, to Lender's
address slatad herain o 1o swch other address 25 Lender may designale by notice 1o Gormower as provided
herein, Arry notice provided fov 418 Mortgage shall be deemed 10 have been given 1o Borower of Lander when
given it the manner designated her .

. Governing Law; Severability. This Munnage shall be govarned by the Law of the State of Bnois, inchuding

without hmitation the prowisions of lilno 7+, 70ec Statute Thapter 17, Sections 8405, 6408 and 8407; and 312.2.
in the event that any provisions of Clause Ot #7 sortgage. the Note or Loan Agresnwnt confiicts with appiicabls
law. such confiict chail not affect other provision s of fhis Morigage of the Loan Agreemas't of NOW which can be
grven efiect without the conflicting provision, and 1) thi< end the provisicns of the Morgage, the Note a7xl Loan
Agresment are deciared 10 be saverable,

Borrower's Copy. Borrower (o Borrower's beneficiary, ! “policabie) shall be furnished a conformed copy of
the Note and this Mortgage at the ime of execution or afta: reco-dation hereol.

Transter of the Property; Assumption. ¥ all or arry part of the Pre, ity Of an inkerest therein (including benedicial
intarest in the land trust, if appiicable) is s0id, assigned, transferred 74 fuither sncumberad by Bormower or its
beneficiary (including modification o amendment of the Ficr Mortgage toincraase 1he indediecness thereby
sacurad) without Lander's prior written consent, of the Prorerty is no longe th) principal residence or Borowes
or its beneficiary, if appicable, Lander may, at Lender's of ion, deciare akt Uy 578 secured by this Morigege
1o be immadiately due and nayabla.

i the Lander exercisas such option 1o accekerate, Lender shak mail Borower notice o a elaratior: in accordance
with paragraph 12 hereof. Such notice shail provide a pencd of not 1ees than 30 days fr.an L dake the notica
is mailed within which Borrower may pay the sums deciared due. if Borrower fails 10 pay surlicoms priorio the
expication of such period, Lender may, without hurther notice or dernand on Borower, invaky Ay cemedes
permitted by paragraph 16 herec!.

Acceleration: Remedies. Upon Boriower's (o Borrower 's beneficiary, if applicable) Dreact of any covenan! or
any covenant or agreement of Borrower in the Loan Agreamant, Note O this Morgage, iniiuding the covenants
to pay when due any sums secured by this Morigage of as set forth in tha Note or AQreement, Lendar prior to
acoeleration shail r1.ail notice ta Borrower a8 provided in paragraph 12 hersol spedifying: (1) the breach; (2) the
action required lo cure such breach; (3) a date. not less than 30 days from the daie the notice is maied lo
Borrower. by which such breach maust ba cured; and {4} that failure to cure such breach on of before the dats
specified in the notice may result in acceteration of the sums secured by this Mongage, loreciosure by judicial
proceeding and sale of the Prapexty. If the breach is not cured on or belore the dale specited in the notice, Lender
at Lender’s option: may deciare all of the sums this Morigaga 10 be immedialely due and payable without further
demand and may foraciase this Mortgage by fudicial proceeding. Lender shall bo entitiad to collect in such
proceeding ak axpensas ol foraciosure, including, but not fimited 10, reasonable altormey’s i0es, and costs of
. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigrs 10 Lender the ronts of the Property. provided that Aorrowes shall, prior 10 scceleration
under paragraph 16 hersot or abandonment of the Property. have the right to colkact end relain such rersy as
mmmmw.wm.mmzwmunmhmmﬁWM‘-
not occupled as the principal residence of Borrower or its Deneficiary, i applicable.
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Unless Loender and otherwise agroe writing, FANCE (Iroceads applied 10 restoration

repair of the Mmir:m .tr:um__msmnbe mmr .
m;gmhm.wmaumu«swwiy.r m&mﬂm

My pnndpnlh “HMWGWBMWMmﬁMW o
NMortgeage would mmmmmnmwmwmw
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to this paragraph, with i eres; thereon, shalt become additional in-

. Unless ww;?mmmmdpmnt.
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Unlows Borrower sng Lender otherwise in ,
> e m,wmmdmmw‘ shal!
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"EXHIBIT A"

IOT 52 IN MORGAN'S GATE SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE NORTH EAST 1/4 AND THE SOUTH EAST 1/4 OF SBECTION
8, AND THE SOUTH WEST 1/4 OF SECTION 9, ALL IN TOWNSHIP 42
NCRTH, RANGE 10, EAST OF THE THIRD FRINCIPAL MERIDIAN,
AOCORDING TO THE PLAT THEREOF RECORDED ADGUST 3, 1987 AS
DOCUMENT 87425912, IN QOOK COUNTY, JLLINOYS.
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