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THIS MORTGAGE (*‘Security Instrument’’) is made on

The Mortgagor in
DONOVAN E. BERNARD AND YVETTE M. BERNARD, HUSBAND AND WIFE $17 oo
L [ ]

whose address is© ] @/ BIRCH 60478@. )@ '
(

COUNTRY CLUB HInLS, ILLINOIS BBXXX “Aorrower'"). This Security Instrument is given to

FEBRUARY 20 .19 90

SOCO MORTGAGE CURFORATION .
which is organized and existing vader the laws of THE STATE OF ILLINOIS , and whose

address is 10661 SOUTH ~2UBERTS ROAD~SUITE 101,
PALOS HILLS, ILLINOCIS 60465 (**Lender’’). Borrower owes Lender the principal sum of

SIXTY NINE THOUSAND FIVE FUNDRED AND NO/100
Dollars (U.S. § 69,500.00 ). This debt is evidenced by Borrower's note duted the same date as this Security

Instrument (**Note’’), which provides lor mont’ay, payments, with the full ciebt, il not pald carlier, due and payable on

MARCH 1, 2020 . Fhis Secusity Instrument sceures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensiors and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protcet the security of this Security Instrument; and (<) the performance of Borrower’s covenants
and agreements under this Seceurity Instrument and the Note. Vor this purpose, Borrower does hercby mortgoge, grant and

convey to Lender the Following described property located in
COOK County, Hlinois:

LOT 6 IN BLOCK 1 IN FLOSSMOOR TERRACE BEING A SUBDIVISION OF PART OF
THE SOUTH EAST 1/4 OF SECTICON 34, TOWrS84LTP 36 NORTH, RANGE 13 EASBT OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CCULTY, ILLINOIS.

- 2LSY8006

28-34-405-017-0000
L

which has the address of 40 BIRCH, COUNTRY CLUB HILLS [Street, Clty),
inois SRR 601@4’ I2IP Codef, (**Property Address®');

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights, appurtenances,
rents, royaltiss, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be cavered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the ""Property.”’

BORROWER COVENANTS that Borrower is luwlully seiscd of the eslate hereby conveyed und has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monthly Paymenis of Taxes, Insurance and Other Charges. Borrower shall include in ecach monthly payment, logether
with the principal and interest as set forth in the Noie and any late charges, an installinent of any (u) taxes and specirl asscssments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.
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' ' INNOEEICIAL _ CODY
Any apphication ef the pmcchJtM Ml’ml Jhalt lthlrMMMMJ duee |)l‘ the monthly payments, which

are referred 1o in Paragraph 2, or change the mmount of such payments, Any excess procecds over an amoumt required 1o

-y

pay all oulsianding indebtedness under the Nove and this Security Dastrumient shall be paid (o the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the. Secretary.

9, Grounds for Accelerstion of Debt.

(») Defauli. Lender may, except as limited by regutations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Insirument if:

(i} Borrower defaults by failing to pay in fuil any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or

(i) Borrower defauits by faihing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b} Sale Without Credit Approval. |.cender shall, with the prior approval of the Secretary, require immediate payment
in tull of all the sums sccured by this Security Instrument if:

(i) All or part of the Property is sold or otherwise transferced (other than by devise, descent or operation of law)
by the Borrower,

(it) The salc or other transfer is pursuant to a contract of sale (or by yjccd. if there is no contract of sale) execuled
no later than 12 months (24 months if the Property is not the principal or secondary residence of the Borrower)
after the ~ate on which this Sccurity Instrument is executed, and

Gii) The' erecit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.

(¢) No Waiver. 15circumstances occur that would permit Lender 1o require immediate pavment in full, but Lender
daes not requirt shch payments, Eender does not waive its rights with respect to subscquent events.

(d) Regulations of (11/1> Secretary. In many circumstances regulations issued by the Secrctary will limmit Lender’s rights
in the case of payment delaults to require immediate payment in full and foreclose il not paid. This Sccurity Instrument
does not authorize actelsiation or foreclosure if not permitted by regulations of the Secretary. \

10. Reinstatement. Borrower hasa right to be reinstaied it Lender has required immediate payment in full because of
HBorrower's failure 1o pay an amouv due ander the Note or this Security instrument, This right applies even after fareclesure
procecdings are institnted. To reinstate the Security Instrument, Borrower shall 1ender in a lump sum all amounts required
to bring Borrower's account currend inclusiig, to the extent they are obligations of Borrower under this Security Instrument,
toreclosure costs and reasonable and customary zaorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security’ Inst-ument and the obligations that it secures shall remain in cffect as if Lender
had not required immediate payment in full. However, Lender is not required to permil reinstatemicnt il {i} Lender has aeeepted
reinstatement after the commencement of forectosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding. (i) reinstatement ) will preclude foreclosure on different grounds in the fulure, or (iii)
reinstatement will adversely affect the priority of thelicn ¢reated by this Security Instrument.

11. Borrower Not Released; Forhearunce By Lendir Nova Widdver, Extension of the time of payment or madification
ol amortization of the sums sceured by this Seeurity Instrunent granted by Lender 1o any successor in interest of Borrowetr
shall not vperate to release the lability of the original Borrowesor-Rorrower's successor in interest. Lender shall not be required

1o commence proceedings against any suceessor i interest or refise fo.extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ol any derdand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Cender in exercising any right or tensdy shall not he & waiver of or preclude the excreise of

any right or remedy.

£2. Successory and Assigns Bound; Joint snd Several Linbillty; Co-Siners. The covennnts and agreements of this Security
Instrument shall bind and benefit the successors und assigns of [ ender and Bedrawer, subject to the provisions of paragraph
9. b. Borrower's covenants and agreements shall be joint and several. Any Eorraower who co-signs this Sccurity Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only teapartgage, grant and convey that Horrower's
interest in the Property under the terms of this Security Tnstrument; ) is not peeionally ohligated 1o pay the sums secured
by this Security Instrument; and (c) ugrees that Lender and any other Borrower musaapiocto extend, modily, forbear or muake
any acconmodations with regard to the term ol this Secarity Instrument or the Notedvithout that Borrower's consent.

13. Notices. Any notice ta Borrower provided for in this Security Tnstrument shall be given by delivering it or by mailing
it by First class mail unless applicable 3w requires use of another method. The notice shall vedirected to the Propernty Address
ar any other ackdress Horrower designates by notice to Lender. Any notice to | ender shall be givess by dirst class mail 1o Lender's
address stated herein or any address Lender designates by notice to Barrower. Any notice provided foriphis Security Instrument
shall be deemed (o have beea given to Horrower or Lender when given as provided in this paragragi,

14, Governing Luw; Severability . This Secinity lastrument shall be governed by Federal law amch thedaw of the Jutisdiction
in which the Property is located. In the event that any provision ar clause of this Security tnstiument_or-the Note conflicis
with apphicable Faw, such conflict shall not atfect other provisions of this Security Instrument or the Notc wiich can be given
effect without the conflicting provisian. To this end the provisions of this Security Insirument snd the Note are declured 1o

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

i6. Assignment of Reats. Borrower uncondiuionally assigns and transfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents (o cobiect the rents and revenues and hereby directs cach tenunt ol the Property
to pay the rents to Lender or Lender’s agents, However, prior 1o Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Sceurity Instrument, Borrower shadl collect and receive all rents und revenues of the *roperiy
as trustee Tor the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignmertt for additional security only.

If Lender gives notice of breach 10 Borrower: () bl rents received by Borrower shall be held by Borrawer as trustee for
benefit of Lender only, to be applicd to the sums seeured by the Security Instrument; (b) Lender shall be entitled 10 collect
and receive all of the rents of the Property; and () cach tena of the Property shall pay ail rents due and unpaid 10 Lender
or Lender's agent on Lender’s written demand o the teram,

Rorrower has not executed any prior assignment of the rents and has not and will not perform any wet that would prevent
Lender from exercising its rights under this paragraph 16.
L.ender shall not be reguired to eater upon, take control of or maintain the Property betare or after giving notice of breach

1o Borrower. However, Lender or  judicially appointed veceiver may do so at any tume there is & breach, Any upplication
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall terminate when the debt secured by the Securily {nstrument Is paid in full,

Huye 3 02f 4
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NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 20TH day of FEBRUARY , 1990

and Is Incorporated Into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the “Instrument”) of the same date given by the undersigned (the "Mortgagor®) to
secure the Mortgagor's Note (the "Note’) of the same date to

S80CO MORTGAGE CORPORATION

{the "Mortgagee®) and covering the property describad In the Instrument and located at:

s.@r'

18040 /BIRCE, Y CLUB HILLS, ILLINOIS 60€OX 60478 @@ﬂ

(Pruperty Addrese)

AMENDED CO'VE?RT #9 {b), In additiion to the covenants and agresments made in the Instrument,
Mortgagee and Mortgagcr (urther covenant and agree as follows:

LENDER SHALL If perinitted by applicable law, snd with the prior approval of the
Secretary, require immaediate pryment in full of all the sums secured by this Security
Instrument, IF;

{} Al or part of the Proper{v 's otherwise transferred (Other than by devise or
descent) by the borrower, and

(i} The Property Is not occupied by the purchaser, or grantee ss his or her
primary or secondary residence, or the pi<chaser or grantee does 8o occupy the

Property, but his or her credit has not beza spproved in accordance with the
requireaments of the Secretary.

IN WITNESS WHEREOF, the Mortgagor has executed this Assumpticn Puiicy Rider.

. " 4 'y - e
%KM’A. KM —{Seal) MLl JM (Seal)
DONOVAN E. BERNARD Mortgagor E M. ®D gagor

{Seal) {Seal)
Mortgagor Mortgagor

{Space below this tine for scknowledgemant]

22519006
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. " FHA ACCELERATION kIDER

This Acceleration Rider (s made this 20th day of FEBRUARY 1990 and iy
incorporated into and ghall be deemed to amend and aupplement the Morigage, Deed of Trust, or Deed 1o Secure
Dabi (tha “Instrument’') of the sama date given by the underdgned (the “*Morigngor''} 1o secure the Mongagor's
Note (1he “'Note'') of the same daic to

DONOVAN E. BERNARD AND YVETTE M. BERNARD, HIS WIFE

{the ‘Mon‘uc:a and c/u}nj 1he propstly described in the Instrumem and lovnied ar

18040 émun, co&ﬁ)\* CLUB HILLS, ILLINOIS XBEXX 6%78%

{Prpeey Additnl

AMZNDED COVENANT, In addition to the corenants and ngreements mude {0 (he {nsrrument, Morigager and
Mortgagor cutther covenant and agrec as follows

Borrove isrees tha: should this Securhty Instrument and the note secured therehy nat be eligidle fo)
insurancy wnlar the National Houting A¢t within H) DAYS from the dare
hereaf, Lender may, at its option and notwithitanding onyihing in Paragraph 9, require immediaie
payment in fatl of 21 sutns secured by this Security Instramaent, A written slatement of any suthorized
agent of the Secretzryidated subsequent (o 90 DAYS from the datc herepf,
declining 16 Insure this Sccurity Instrument and the note sccured thereby, thall be deemed conclusive
prool of such ineligibiliiy. Notwithstanding the foregoing, thit aption may not b exprcised by Lender
when the unavailability of inrurance is solely due ta ! ender's fallure 10 ramit 3 morigage insurance
pramium (o the secretary,

IN WITNESS WHEREOF, the Morigagor hus cxncuted this A¢eelgration Rider,

,@WMMMA_“(SM) (el 221 ,‘é{,{amw«_Q . (Seal)
Jarigagor

Motigagor
/
DUPUPUSUIN N L L) nm s marom - (Sent)
Morigagst Mortgagor

(Sign Original Only)

Thawrs B’ ohy hmg fur @0ARONIGTEHIT U ettt Wt B s e et - ot e

..“ Wil IHA Accoleration Riges - Wi m il
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