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OPEN-END MORTGAGE $1 6 OO
[ ]

THIS MORTGAGE, ("Sccurity Instrumenlt®), is made February 16, 1990 » between

Peter W. Constance Unmarried never having been married and Christopher c.
Benfante, Unmarried never having been married

hercin called Borrower, whose address is 1133 N DEARBORN 8T #2006, CHICAGO, IL 60610,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is P.O. Box 66100,

Chicago, lllinois, 60666.

In order to secure the debis as described below, Borrower, intending to be legally bound hereby, docs hercby grant and
convey 10 Lender and Lender's succeasors and assigns the following properiy located in COOK
County, lllinois described as:

SEE ATTACHED

TO HAVE AND TO/HOLD ihis property unto the Lender and the Lender's successors and assigns, forever, together
with all the improvemen/=aow or hercafier crected on the praperty, and all casements, rights, appurtenances, rents,
royaliics, mineral, oil and gas vights and profils, water rights and stock and all fixtures now or hereaficr a part of this
property. All replacement and as’ditions also shall be covered by this Security instrument. All of the foregoing is
referred to in this Sccurity Instrament as the "Property”,

BORROWER COVENANTS that Borrower is lawfully scised of the cstate herchy conveyed and has the right to
mortgage, gram and convey the Propeity and that the Property is unencumbered, except for encumbrances of record that
are listed in the property report abtaincu sy Lender, (colleciively , "Permilted Encumbrances”); it being understood and
agreed, however, that the recital thercof hereia shall not be construed as a revival of any encumbrance which for any
rcason may have expired. Borrower warrar and will defond generally the title to the Praperty against aMl claims and
demands, subject only to the Permitied Encumbriuces.

THIS SECURITY INSTRUMENT IS MADE 12 S£CURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of each agreement of Borrower incopuorated by reference or contained herein, and

(2) Payment of the indchtedness due and to become duc urider, and performance of the icrms, and conditions uader
a consumey revolving loan agreement calitled "United Air Lides Emol ' Credit Union Home Equity Secured Opcen-
End Variable Rate Notc and Truth-In-Lending Disclosure Siatement® (herein "the Note”™) dated the samc date as this
Sccurity Instrument, and all modifications, exicnsions, reacwals, and reiastatements thereof. The Note contemplates
a scrics of advances, of a revolving nature, (o be made, repaid, and rerar G, from time to time, under the 1erms of the
Note with all such advances to be sccured by this Sceurity Instiument 10 (e same extent as if such future advances
wcre made on the date of exccution of this morigage. The tatal outstandiig wrincipal balance owing at any time under
the Note shall not exceed $_178,500.00 which sum is referred 1071 the Note as the "Initial Credit Limit".
The outstanding principal balancc does not include the finance charges, or ovher ¢osts which may accrue under the
Note. The cntirc indebiedness under the Note, if not paid sooner, is due and payvabic on February 1, 2020 .

(3) The Notc provides for an initial intcrest rate of 9,90 __9%. The Noltc provides for changes in the interest rate,
as follows:

A. Variable Rate.

The Annual Perecentage Rate and its corresponding daily periodic ratc may increasc eor decrease, The Introduciory

Annual Pcreentage Rate is not determined by the use of the independent Index described below. The current dail
riodic ratc that would be applicable if the introductory rate was not in cffect is ___, 02 7% (corresponding ANNUAL

PERCENTAGE RATE of 10.01 %). The Introductory Annual Percentage Ratc will end on the last day o

February ,19 93 . On the first day of March » 1993  and cvery twelfth month thereafier, my
Annual Pereentage Rat¢ may change duc to a change in 1hc Index. Eachdaic on which my Annual Percentage Rate could
change due to a change in the Index is called a "Change Date”. The new Annual Perceniage Rate will become cffective
on each Change Date and will apply to my unpaid principal balance until the rate is changed again. The Annual
Percentage Rate includes only intcrest and nol other charges.

My Annual Percentage Rate may change between Chanfc Dailcs if my method of making payments changes, and 1
cither become cligible or lose my cligibility for the 25 basis point reduction in my Annual Percentage Ratc.

B. The Indcx.

Beginning on the first Change Date, my Annual Percentage Rate will be bascd on the Index. The "Index” is the
weckly average yicld on United States Treasury securitics adjusted 10 8 constant maturity of onc year, as published by
the Federal lfcscrvc Board in its weekly Statistical Report (H.15). The Index also is L)ublhhcd cach Tucsday in the K?
Intcrest Rates table of ‘The Wall Strect Journal. The most recent Index figure published by the Federal Reserve Boar
as of the date 45 days before cach Charge Date is called the "Current Index”,
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You will give me atitice rf any substitdic i r adjus 1 in gin. My Annual Percentago Rate will not change

at the time of the substitution of indices or the adjusiment in the Margin duc solcly to the substitution or adjustment.

C. Calculation of Changes.

On cach Change Date you will ndd __ 200 husis poinia { __2,00 _ percentage polnis, called the *"Margin®) to the
Current Indcx. If | am pariicipating in the payroll deduction planor have agreed to permit preavihorizod teansfers from my
Share Account aitd there is a sufficicnt balance in my Share Account, you will reduce this amount by 25 basis points. The
result will be my new Annual Percentage Raic, but will be subject to the limitasiona set forth in Subparagraph D. below.

D. Limiis on Changes.

My intercst rate will never be increascd or decreased on ray single Change Datc ductoa chanse in the Index by
more than 2,00 percentage points from the Annunal Percenlage Rate | have beea paying for the pr ing twelve montha,
If on the same Change Date | also change my mcthod of payment, my Annual Percentage Rate could increase or decreaso
an cxtra onc-quarter of a percentage point reauliing in a maximum change of 2.25 pcreentage poinis on any ane Change
Date. My Al&NUAL PERCENTAGE RATE will ncver be greater than 149 nor less than 8%,

E. Effcct of Change.

It my Anaual Percentage Rate increascs, my payment will incroase. If my Annual Perceniage Rato decroascs, my
payment »vill decreasc,

DUE ON SALE PROVISION:

Borrowe r a/rees that in the event of sale, transfer, corveyance, or alienation of the Property described herein or an
part thereol, wreiyer voluntary or involuniary, Lender shail have the right, at its option, 1o declare all sums immaodiate!
duc and payabifurdce the Note, No waiver of this right shall be effcctive unicas in writinF Consent by the Lender to one
such transaction siall rot bc a waiver of the right 10 require auch consent to later iransactions. Borrower agrees (o
notify Lender immcediate iy if Borrower cnters into an agreement Lo sell oy iransfer sl or pari of the Property described

herein.
BORROWER AND LENDZR COVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower stall prompily pay when duc all paymenis on the Notc and on all other obligations which
this Sccurtty Instrument securca.

(2} Revolving Nature of Indebtedies . According to the terms of the Note, the unpaid balance of the revolving line
of credit securcd by this urity Instruinznu may at ccrtain limes be zero. Notwithsianding this fact, the Lender may make

additional advances under the ferms of the Yéric to the Borrower, Therefore, the interest of the Lender in this Security
Instrument will remain in full force and cffec: even though from time to time there is a zero balance under the Note.

(3) Prior Security Instruments; Charges; Lisns. Borrower shall perform all of Borrower's obligations under any
marigage, doed of trust, or other securily insirument with a licn that has priority over thia Sccurity Instrument, including

Borrower’s covenants 10 make payments when due.

Borrower shal} ]an at least 15 days before they are delingaent, all taxes, asscsaments, charges, fincs and impositions
£ anribuiabic to the Property which may atlain priority over taj. Jecurity Instrument, and lcaschald payments or ground
i rents, if any. Borrower shall promptly furnish to Lender reciip s ~videncing the payments.

Borrower shall prompily discharge any licn which has gn’ority cver ihis Sccurity Instrument, except a Permitlced
_ Encumbrance. If Lender detcrmines that any part of the Property 12 subject 10 a lien which may attain priority over this
+ Security Instirument, Lender may give Barrower a notice identilying the lien. Borrower shall satisfy the lien within 10

days of the giving of notice.

. (4) Hazard Insurance. Borrowcer shall keep the improvements now cxisiiig or hereafier exected on the Property
insured against loss by fire, hazards inciuded within the term "extcaded coverage” and any other hazards for which Lender
' requires insurance. This insurance shalt bc maintained in the amounts and for i perinds that Lender requires, subject

to applicablc law. The carricr providing 1he insurance coverage shall be chosen by Forrower subject 1o Lender’s approval,

which shall not be uarcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a cweidard morigage clause
naming Lender as an additiona! insured. Lender shall have the right 1o hoid the policics and re.aewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. 1n ¢ event of loss, Borrower
shail give prompt notice to the insurance carricr and Lender. Lender may make proof of loss i 201 made promptly by

Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance procceds shall be applied (o restore or tepair the
Property damaged, if restoration or repair is cconomically feasible and Lender’s securily is not lessened. 1M restoration
ar repair is nol economically feasible or Lender's sceurity would be lessencd, the insurance proceeds shall be applied to
the sums sccured by this Sccurity [nstrument, whether or not then duc, with any excess paid 1o Borrower.

(5) Prescrvation and Maintcnance of Property; Leascholds. Borrower shell not destroy, damage, or substantislly
change ( roperty, aliow t roperty to deteriorate or commit waste. If this Sccurity Instrument is on 2 leasehoid,
Borrower shall comply with the Icase. If Borrower acquires fce titic to the Properiy, ihe icaschold and fee title shall
not merge unless Lender agrees to the merger in writing,

(6) Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Insirument or there is a legal proceeding that may significantly affect Lender’s rights in the ;

Property, then Lender may do and pay for whaicver is nceessary 1o protect the value of the Property and Lender’s rights

in the Property. For cxamplc, Lender may pay any sums sccured by a lier which has priorily over this Securlty Instrument,
appear in court, pay rcasonable attorncys’ fecs or enter on the Praperty lo make repairs. Although Lender may act under
this section, Lender does not have to do so. If any amounts arc disbursed by Lender under this section, Lender shall give
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notice to BurrochsN@EEulh@rlA @;ual dEbdt of Borrowes sccured by this Security

Instrument. These amounts shall bear interest from the date of disbursemeni at the rate in cffect under the Note and
shall be payable, with inlcrest, upon demand from Lender 1o Borrower.

(7) Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Propcrty, or for conveyance in licu of condemnation, arc herchy assigned
and skall be paid to Lender. E'hu: proceeds shall be applicd 10 the sums secured by this Sceurity Instrument, whether or

not then duc, with any cxcess paid to Borrower,

(8) Borrower Not Relcased; Forbearance by Lender Not a Waiver. Extension of the time for payment or modiflcation
of amoriization ol the sums s¢Cur y this Security Instrument granted by Lender (o any succeasor in interest of Borrower
shall not operatc to releasc the liability of the original Borrower or Borrower's successors in intereat, Lender shall not be
required to start proccedings againal any successor in inrerest or refuse to extend time for payment or otherwise modify
amortization of the sums sccurcd by this Sccurity Instrumcnt by rcason of any demand made by the original Borrower or
Borrower® succesaors in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or
preclude the exerciac of any right or remedy.

(9) Successors and Assigns Bound; Joint and Scveral Linbility; Co.signers. The covenants and agreements of this
Sccurity Enstrument shall bin nclil the successors and nsai na ol &nﬂcr and Borrower, subjccl to the limitations
on Borrower's ability to transfer the Property as cxplained in the Due on Sale Provision above. Borrower's covenants
and agrcemenis shull be joint and several. Any Borrower who signs this Securily Insirumeni but does not oxecute the
Noie: (a) is signing this Sccurity Instrumcnt only 10 morigage, rranl and convey that Borrower's inicreat in the Property
under theworms of this Sceurily Insirument; (b) is nol peraonally obligated o pay the sums sccured by this Sccurity
Instirum<cnt: and {c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or make any
accommods’ions with regard to the terms of this Sceurity Instrumeni ar the Note withaut that Borrower's consent.

(10) Noticer, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing TUby Tirat class mail unicss applicable law requires use of another method, The notice shall be directed to the
Property Address ¢rany other address Borrower designates by notice to Lender. Anr notice to Londes shall be given by
first class mail to Loadcr’s address shown on Pagc 1 or any other address Londer dealgnaies by notice 1o Borrower. Any
notice provided for in this Securily Instrument shall be deemed to have been given as lo Borrower or Lender when given

as provided in this sectior.

(11} Governing Law; Seviirasi'ity, This Sccurity Insirumeni shall be governed by federal law and, 1o the extoent not
precmpied by federal law, 10 tneiaw of the jurisdiction in which the Property is located, In the cvent that any provision

or clausc of this Sccurity Instrumcen? ox the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Sccurity Instrumd nt or the Note which can be given cffect without the conflicling provision. To this
cnd the provisions of this Sccurity Insiranyent and the Note arc declared 10 be severable.

(12) Foreclosure, Lender shall give abtire o Borrower prior to the beginning of an action 10 foreclosc this Security
Instrument following Borrowcer’s breach of £4i5 covenant or agreement in this Sccurity Instrument that is defined in the
Nolc as a termination cvent. Any such notice thali< given shall specify: (a) the default; (b) the action required 1o curc the
default; () a datc not less than 30 days from the date the notice is given 1o Borrower by which the default must be cured;
(d) that failure 1o cure the default on or before thedat« specified in the notice may lead to foreclosure by judiciel procecd-
ing and sale of the Properly. If the default is aot cured on or before the date specificd in the notice, Lender at its option
may require immediatc payment in full of all sums scciiced! by this Security Instrument without further demand and may
foreclosc this Sccurity Instrument by judicial proceeding. '—<ader shall be entitled to coliect all nses incurred in
pursuing the remedics provided in this scction including, ou? nut limited to, reusonabie attorneys’ fees and costs of title

cvidence.

{13) Lender in Possession, Following the sending of a notice of devault by Lender or abandonment of the Property by
Borrower, Lender (in person, by agent or by judicially appointed receive.) shall be cniilled to cnter upon, take possession
of and manage the Property and to collect 1he rents of the Property inciv2ing those past due. Any rents collected by Lender
or the receiver shall be applicd [irst 1o payment of the costs of manageracr.( of the Property and the collection of rents,
including, but not limited to, receiver’s fees, premiums on receiver's bonds ary reasonable attorneys’ fees, and then o the

sums sccured by this Sccurity Instrument.

(14) Relcase. Al any timc when all sums secured by this Security Instrumci ! have been paid in full, Borrower ma
request Dender to terminate the Note and cancel this Sccurity Instrument without charg s to Borrower, Borrower shall

pay any recordation costs.

{15) Waiver of Homesiead. Borrower waives all right of homestead exemption in the #roperty.
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v sionno s NI EL (A L CORY. wainod i i Soury oo

tor w Constance - FTOWEr

é ’%@///‘/ / (Scal)
Ch¥istopher &, Beufante -- Borrower

Siate of lllinois )
) 8s:
County of )
,__f“\ .
A Ty ecicin. LoYye Lo o , a Notary Public in and for the said county and state certify
N y -
that \)z_%\..- L . Q;r...x;.\- 2anu 0% th' sl\cohr e C . M_ personally known
10 me o/ the same person whose name o v subsacribed to the forcgoing instrument, appesred bofore me this

tiuy in pers~u, und acknowledged that -\t s signed and delivered the insirument as _ Xty o frecand
wiorthe d cs thercin sel forth.
voluatary aci uscs and purpos T
Given under b/ v nd and ol’ﬂt.lal scal this i day of *r_ Drwad Y

A A4

"OFFICIAL SEAL”
Francine Whalumr
Notsry Public, State of 1ttinorz
My Comnmission Expires 9/15:97‘J otary Pu lc

My Commiasion expircs:
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EXHIBIT “A"

LEGAL DESCRIPTION

PARCEL 1

in Garibaldi Square on the Park Condominium as

Unit 71]-5
delineated on a survey of the following dascribed real estate:

Lot 36 in Garibaldi Square Subdivisicn, being a subdivision of
Subdivision of the

parts of Blocksa 40 and 41 of Canal Trustees'
West 1/2 and the Wesat 1/2 of the North East 1/4 of Section 17,

Township 39 North, Range 14 Eaat of the Third Principal Meridian,
"B" to the Declaration of

which survey is attached as Exhibit
Condominium as Document 89-406373 together with its undivided
percent: gy interest in the Common Elements, in Cook County,
Illinolis.

PARCEL 2
18

The exclusive rigiit to the use of Parking Space No. e A
limited common elemant. as delineated on the survey attached to

the Declaration aforazaid.

Mortgagor also hereby grants to the mort agee, its successors and assigns, as rights and
easer%e%ts appurtenant to the above deccribed real estate, the rights and easements for
the benefit of said property set forth in tne T~claration of Condominium aforesaid. .
This_mortgage is subject to all rights,

reservations contained in said Declaration tho
Declaration were recited and stipulated at length: Jiweln.

easemenis, covenants, conditions, restrictions and

ame as though the provisions of uid_
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