N A S

TRUST DEeouNOFFIQJ‘W COPY  s900ss6m

THE ARUOVEY SPA E FOR RECORDERS USRE ONLY

THIS INDENTURE, made February 20 ., 1990, between__James E. Valenzano married to
Amy Valenzano herein referred to as “Grantors”, and _G. L. Silvey
Vice President of o Leanbard . Mlinois,

herein rcferred to as “Trustee', witnessetn:

THAT. WHEREAS the Grantors have promised (0 pay (o Assaciates Finance, Ine., herein referred 1o ps “Beneficiary'!, the legal holder

of the Loan Agreement hereinalter described, the principal amount of _Ihiz bty nlne thousand nine hundred saventy seve
Dollars ($ 39,977.69 X

dollars and sixty nine cents. . .

together with interest thereon nt the rate of (check applicuble box):

) Agreed Rate of Interest: _16.,0Q . % per year on the unpaid principal balunces.
pi/}\/\greed Ralte of ‘nierest: This is & var-able interest rate Joan and the inferest rate will increase or decrease with changes in the Prime
Loan rate. The interesc mate will be ___ percentage peims above the Prime Foan Rate published in the Federal Reserve Board's
Statistical Release HI15~The initinl Prme Loan rve is %, which iy the published rate as of the last business day of
LIS o therefors, the fitial interest rate is _ % per year. The interest rate will increase or decrense
with changes in the Prirvs loan rate whon the Prime oan rate, as of the last businest day of the preceding month, has increased or
decreased by at Icast 1/4th of 4 pircentape point from the Prime loan rate on which the current interest rate is based. The interest rate
cannot increase or decrease mors tran 2% in any year. In no event, however, will the interest rate ever be less than % per
year nor more than ______ % per/year. The interest rate will not change before the First Payment Date.
Adjustments in the Agreed Rate o interest shall be given effect by changing the dollar amounts of the remaining monthly payments
in the month following the anniversary (1atr of the loan and every 12 months thercafter so that the total amount dee under said Loan
Agreement will be paid by the last payment/date of February 26. WK _2005 Associates waives the right 1o any interest rate
increase after the last anniversary date prior t) thoe last payment due date of the loan,

Q The Grantors promise to pay (he said sum in th¢ srid Loan Agreement of even date herewith, made payable to the Beneficiary, and

(Xdelivered in _1BO ___ consecutive monthly installmerts:_ 280 at$ __387.15 ., followed by___0 ar $ =0- .
(Ctoltawed by . 0 __at$ _0 — , with the first instaliment beginning on ,Ma.r{:h_Zuﬁk.f_D;_.__..__. v 19 .80 _ and the
{Momh & i’}
i_remaining instaliments continuing on the same day of each manth thereafter until fully paid. All of said paymenis being made payable
Oat _Qak Lawn  __ lilinois, or at such place ar the Beneficiary or other holder may, from time to time, in wriling appoint.
'75 NOW, THEREPORE, the Cranites to secufr the jiyment of ta sald obligation in ascordance wi mm' PprovSeions and Timitavions of this Trust incd the pecdforma. # the covens reernnts herein
mma . by the Oramors o he pgrlotmcd and also in conskderat.on of the wum of One Dollar fn !und aid. 1h: for i whereof is heteby B¢ inew kedped, do h thest presents CONVE\' and M\RRAH‘I’ unin Ihe Trusee,
It successory and assigas, the following eacribod fial Escate an b all of theit senie, tule and inierest therein. situce, b g -ad teing In e _City _0of Chicago
COUNEY OF .“,,COQK e meemmmrs = on 2 iemeems e — AN STATE OF ILLINOIS, tn wit-

Lot 1 (except the easr 58.35 feet and except the w:st 30 feet) in block 4 in Oliver L. Wat'saon
addison avenue addition to chicago , being a sub. division of the northwest 1/4 of the -
southwest 1/4 of section 20, township 40 north, range 12, cast of the third principal =~
meridian, {(except the west 503 feet of the north 157.9 fest thereof) in cook county Illino:Ls
PIN: 13-20-305-017 ' . ) TRW REAL ESTATE

-AKA: 6207 W Eddy Chicago 11. 60634 LOAN SERVICES c

SUITE #1015 o~

which, with the properry hereinafer described, it ceferred 10 beeelin as the “premises 100 Ns USALLE
TOOETHER with improvements sod aturcs sow Hisched together with easements, 1ights, privileges, Injerests. rents and perfits Ck ]cAGO IL 60602

mlIAVEANDmHOmumu oA the sabd Trustes, it succeason and assigns. forever, ko the purposes, and upon the uses dnd (rusts heredd et Joni™ (ave ‘com &l & dixd benelits under sad by virmoe
of the Homewead Bsemption Laws of the Stawe of fiiinofs, Muﬂtfﬂmmmmuswunmdohu upnnl,nltp;n:-ndnw ithe b

This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on page 2 b reverse side of this trust
deed) are incorporated herein by reference and are a part hereof and shall be binding on the Grantors, their heirs. successors and assigns.
WITNESS the hand(s) and seal(s) of Grantors the day and year first above written,

"U"m}fﬁj%_q_- P2 (SEAL .-A.,ff:g’ 13e /:.*-/ffﬁ”"""" o] (SEALY
J, s E, Valen e} Amy Valenzano

82948006

t

(SEAL) — ISEAL)
. STATE OF ILLINOIS, ... George P. O'Connor. . _
l ss & Notary Public in and for and reviding in sakd County, in the e sforesaid, DO HERERY CERTIFY THAY
Coumy of Cook . '-anmesﬁE. . Valenzang married to_ hmy Valenzano
:}a"'_are_.;,___, pnwm!ly fnown to me © be the same person B whose ame 8. ATE__ rubserited 0 the Soregoing
fmtrument, appnred tefore md lhu day In pereon snd scknewl sdged that they tigred and detivered the sakd
DN ;s A t.hei]:u - free and wiuntaty w1, for the uses and s therein set Rweh.
"OFFICIAL SEAL™ ™" o g s b
GEORGE P. O'CONNOR OIVEN my.laul nnd‘N‘mmnl Seat thin .. 204L8__ ,,:’% e AD®___ 9D
Notary Public, State of Nllnols ™ V\ ¢ i Noaary Pablic
My Commiseon
"’" S" . sl’h‘l 5/“/’3 Thit instrument was prepared by . a')

BeGod inTC S

Sandra L. _Lym:h_QSZ& S Cicero.Ave._QOak Lawn 11. 60453

(Address)

607664 Rev. 12-89 (1. B.)
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. UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE }
{FTHE REVERSE SIDE OF THIS TRUST DEEDX

isns which may b 4 d ot be & d; (2) keop aafd preanines in

Grentors shall 11) promptly repair, restore or rebuild any buildings or im) +menta now or hereafles on the p 'l ¥
ynd repe e and 1 myor clateas fo easly subordinated to Uhe lien hereal (31 pay whan Sut any Indeiiedness which may be recused by  lim
he disch of such prior Hende Trusiee or 1o Beneficiary, (4) compirie within a reassnalile Uime any
icipal ordl with respect (o (he p ané Lbn use theevel; (8anake

1.
sendition and repair, without wests, and free [rom: mechsnie’s or other liens or claimas fos Lien hot expr
orcharge on the inas superior Lo the lien heren!, and upon req ezhibit aalisfs ¥ evidance of th
bullding of buildings now or 8l any time in procens of ereciion Upon said premises; 16) comply with all req oftawor
no materinl siferstions in spid premises evcept a8 raquirad by law or municipal ordinance.
1n, wate1 chai ges, sewer servive chargrs, and other charges againgt the s when
the by statwta,

2. Grantors shall pay bafors any penslly attaches all geaersltaxes. nnd shall pay special tazon. spacial ansossmen
due, and shall, upon written n?lnm.fumuhu Trustes ot (o Beneliciary dupliceir raceipis therefor Toprevent defnuli hereunds: Gramors shali pay in full undes proteat, in the inanner
any lax or assessment which Uranior may desire i conleet

3. Grantorsshall Fsepall bulldings and improvemnis now or hereafler al d art anid prembase ) d s ninst joss or d by fire, lightaing or windstonm undes poticios providing for payment

by the insurance companies of moners sullichent rither 10 pay the cost of replacing or tepairing the same ot 1o pay in full the indetted scured hereby, all d y faciory (o the B
ynuder insucance policios paysble, in rase of Joss o1 damage, 1o Trustee for the benelic of tw Nanelicinry, such Hghis to be evidenced by the standard morgage clavwee 1o be attached (o cach poll . and shall
icles, to eneliciary, and in case of insuranoe about to expite, shall dedives renewsi policies not lass Lhan len days prior 16 the nquawhhld

dsliver all polities, induding sdditonal and tenswal
expiration.
intiefore required of Dreplors in sny form and manber derned expedient, and may,

4. Incase of default therein, Trustee or Beneliciary may, but need no?, make any peyment or perfonm any st h
but nesd not, make (1] or partial pryments of priptipal of intereal on prior encumbranoss, if any, and purchese, discharge, mise of aoltle any tax lien or other prior fien or tidle of claray thersel, or
ndnm“,L .I‘rm_ any lax anls of forfeitars afecding

redeem from ahy (ax safe or forfeiture allaciing asid premimes of tontes! any (a3 or promise o scitle any Lax lien of other prios lien ot Litle of claim thereol, or

said premises of contest any 1ax or ssstsament. All moneys paid for any of the purposes hernin authorised and all papernss paid or incurvod | h . suasimey's fosn, and any other

moneys sdvanced by Trustee or Beneficiary Lo protect the mottaaged premises and Lhw lien hareof, shall be so much sdditionsl indebladness seciired herebry and ahal) ¢ i diately dur and payabh
Loan Agreement this Trust Deed 1 of Trustee or ficiary shali never be considerad s u waives of any

withoul notics and with fnterest (hersan al the annual percentage rate siatad in the
1ig™ aceruing 10 them on secount of sny defsult hersunder on the part of Crantoes.

5. The Trustee o1 Reneficisry hereby any pay hereby autherized relsting 10 Laxes of pshtsaments, may do a0 sucording to any bill, statement o sslimeie procieed from the
sppropriate public offite without inquiry into the sccuracy of such bill, statement or mate or into the validity of any tax, assessment. saiv. forfeiture, lax Hien or Utle or clatm theveel.
. 8 Crantars shali pay each item of indebiedneny herein mentioned. hath principal and Jrderesl, when dur arcording 1o the termu hereol Al the vption of Benofciary, and withoul notiot Lo Qrantory, sl
unpald indebladness mcured by *Yis Trust Deed shall, notwithstanding knything inthe Loan Agreenwnt ot in this Trust Deed tothe contrary, due and payabie (a1 isaediately in U cane of defaull
o making peyment of uny inst’ (n.=ni on tha Luan A greement. or tb) when default shall oocur wnd continue for three days in the performance of any sther sgraement of Lhe Orantors herein tontained, of ic)
immediately if all or part of .= pr 'mises sre 00id or Wrsnaferred by the Granlors withaut Beneficiary’s prios writton conasni.

¥ mnwﬁgd— the tien

7. When the indebindiess her oo serured shall becoma dur whethor by arcelerstion or otherwine, Beneficiary or Trusiee shall have the right to forecions Lhe lien hersol. In an;

hetrol, thete shall be allownsd an’ tnc'=2nd as additional indebiedness in {he decres for sale sll cxpendituies and espenses which may be pasd br incutved by o1 on behalf of Trustes or Beneficiary for
sttorney's foea, Trustee's fors, sppra’ ars Teee, outlay for dorurmnu-{und experl ovidence, enographets’ chat gea, publication tosts and costs (which b ostimaied as tb lerna to be ¢ after
iy Ju.. decroe: of procuting sll Jued sbtracis of title, title searchos and sxaminaiions, gumi anles policies, Torrens cortifiralos, and similar dats snd assurances with respect io ttle ar Trastet o
Bensficiary may deem Lo Le rrasonably ne cas ry vither (o prosecule such suil 0 Laevidence o bididers a1 any sale which m-;hhn}mmnm 10 such actwe 1he Lrue tondition of Live title o tie value of the
premises. All expenditures and expensy o the nature in this paragraph mentionsd shall beeome 30 much sdditions! indebx d hereby and distely due and psyable, with Inter esd thereoh st
the snnual perceniage rate statad (n the Lot 7 cre *meat thia Trust Deed secures, when paid ur incurred by Trustee or Beneficiary In connection with ll)lvzrmudlng. including probate wrd banksupley

g!rmw! of them shall be & np. 4, eithet as pIMInLTT, clnimant or defendant, by reason of this tLrust deed or any indehiodnoas heroby sscured. o (b; preparstions for the sommencement of

¢ o

oceedings, to whic 2
':::y suit for Lhe forselostire hereal nfler peerunt 27 s i vight 10 foreclose whether or not actually commencrd; of it) preparations for the defennse of any th 3 auit or which maght &ffect Uhe
premises or the security herrof, whether of nof e cusl’, commenced.

i ) 10 w [e M

B. The procesds of any foreclorure sale of the Lsen feee skl be distributed and spplied in the follawing order of priority: Firal, an account of al] costa and

rvaqdinn. including sl such items ep are mentiohed ir “lie precading paragraph heteof; second, o)) other items which under the 1erms hereof constitiie avcured Indebled

¥ Lhe Loan Agreement, with inteseat thereon as herein provids4: third, all principal and Interest remaining unpaid on the note; fourth, any overplus Lo Gréntors, Cheir heirs, fogel reprspsntatives or
senigne, a8 their righs mey appear.

9. Upeon, or at any tims after the Ailing of & bili 10 forecloss s Juat deed. the court in which such bill is filed may appoint a ives of said premisce Such int may be made pither bedore or
afler gale, withou! notice, withopt regard to the solvency or insolvecy of Qraniom at the umoollrpuuun {or such receives nnd without regard 1o the then value of Lhe promises 0t whethey the same shall
be then occupied aa & homestosd of no| and the Trustee hereunder may b apps tntad #2 sueh roceiver. Buch receiver shell have the pewer 10 rollect 1he tenls, issues and profita of sald premises during the
pendency of such foreclosure suit and, incase of a aale and adefliciency,du ingih full y period of redempiion, whether there e redemption or not, an well ap during any further times when Grantors,
rxceps for Use interventian of such recelver. would be sntilled Lo collect & ch rents, lasuos and profita, and al) oLhet powess which may Le neceasary or are ususl in such cancs for the Mnhor_im.
control, mana ni and operation of the premiser during the whule of saju ot 4 The Court from limna to lime may authorise the reoriver (o apply the net lneome in his hands In payment in v o1 inpart
of (1) The Ind: ness pecuted heteby, ar by any decree Toalng this Trust Jesd of any Lax. special ssscssment or ather Lirn whith muy be or becoine superior tothe llem hernol or of such decree,
such applitation is made prior to foreclasure aale; (2) she deficiency in case <4 7 a2 and deficiency.

10. The Trustee o Beneficiary has the option to deriand that the balsnce due W 7 "oan weciired by this trust doed be pakd in full on the thind snniveriary of the loan date of the loan and snnusily
on chch subsequent anniveriary daie if the loan hes 8 ficed intereut raie. N 1he nphion is e1s ~ie=A, Gramors will be given wrinen notice of the eloction at feasy %0 days before paymeat in full Is due. 17 payment
h ot pade when due, Trustee of Benehiciary has the 1ight 10 exetcise any 1emedies pers iitod under this trust deed.
the 11. No action lc:dmecnrnrmmdl!wlienmofmy provision heteo! shall be msbject ' any o >fense which would not be good and avadlable (o the party lmerposing seme in an sttion of law upon

note hereby sccured.

12. Trunize or Beneficiary shall have the right o inzpect The premises o1 aff ressonabic dines &' 4 ac oss thereio shall be permitied for that perposc.
gated 1o record this rust deed of lo exercise sny horedn given unless
mlsopnduct and Trusise msy roquite indemnkt Truster hofore

d X

YTy " " r

ule, Incation, cuistence. or condition of the premises, wor <l Trusine he obli power
jes smisfactory 1o

13, Trustee has no duly (o cxamine the
hereundes, citepl Ih CasE 0 1074 pegligonce of

eapressly obligated by the terms hereol, nor be ffable for any scis or ofmitalons
eattcising any powet herein given.

t4. Upon oo of satisfactory evidence that all indebtedness secused by this Trust Deed has boen fulf, pr ., either before oc alter matunity, the Trustoe dml) Save full swibority to roloase this
sruEt derd, the Tien herrol, by proper nersment. b 4

t5. In case of the sesignation, inability of refusal 1o act of Trustice, the Beneficiary shall have the authority 0 sr “2ea & Sucoessor in Trust. Any Su Iy Truse & der shall hawe the jdentica)

fitle, powett and muthofity &4 sie heteln given Trustes.

16 This Trust Deed and all provisions hereof, shall exiend io and be binding upon O and all p Jaltning under ot through Gramtors, and tht word “‘Cramors ™ whon st heredn shall
inctude all wach persons and all persons liable (ot the paymem vf the indebledness o any pan thersal. whether or ot such om0 <hall have executed the Losn Agirement or this Tiu#l Doed. The totm
Reneficlary us used herein shall mean and Include any sacressort of kssigns of Beneficluy
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