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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 2, 1990, between Douglas W. Phiipoit-Jones and Rebecca A,
Philpott-Jones, whos: address ls 66 Jetferson Lane, Streamwood, IL 60107 (referred to below as "Grantor");
and AMERICAN INDUSTRIAL BANK QF AURORA, whose address is 15405 East ilitf Avenue, Aurora, CO 80013

(referred to belr« as 'Lender”).

GRANT OF MORTGAGF - Fir valuabie consideration, Grantor mortgages, warrants, and conveys 1o Lender all of Granlor's nght, litie, and interes!
in and to the following de~=c bed real property, togelher wilh ali existing or subsequently erecled or alfixed buitdings, improvements and fixtures; ail
easameants, rights of way, ar 1 appurtanances; all water, water rights, watercourses and dilch rights (including slock in ulililes with dilch or krigation

his); and all other rights; n ya'ties, and profits relating to the real Eroperfy. inctuding wilhoul limitation all minerals, oil, gas, gecthermal and similar

;galiers. located In Coc« County, State of lilinols {the "Real Property"):
SEE EXHIBIT "a" *YHICH IS ATTACHED HERETO, INCORPORATED HEREIN, AND MADE A PART

HEREQOF AS TIHOUGK FULLY SET FORTH HEREIN.
The Real Property or its add/~as is commonly known ag 66 Jefferson Lane, Streamwood, iL.  80107. The Real
Property lax idenlification nuniber is 274. f;‘)( 0 R \C{)-‘-{-_ t"}c.)“
Grantor presenily assigns 1o Lender all of Granic g right, tille, and Interest In and 1o all leases of the Properly and all Rents from the Propedty. In
addition, Grantor grants to Le 1der a Uniform Coromaercial Code security inlerast in the Personal Properly and Rents.
DEFINITIONS. Tha following words shall have the {illowi 'g meanings when usad in this Morlgage. Terms nol olherwise defined in this Morigage shall
have the meanings atiributed lo such lerms in the Cularad~ Uniform Commercial Code.
Credit Agreemant. Thn words "Credil Agreeman ™ 0 aan the revolving line of cred! agreement dated February 2, 1990, belween Lender and
Grantor with a credit imit of $15,000.00, togsther wil's a)) renewals ol, exlensions of, maodifications of, refinancings ol, consciidalions of, and
substilutions for the Credit Agreemant. The malurily dute 0f this Mortgage is February 2, 2000: The inteiest rale under 1he revolving line of credit
is a variable Interest rate: based upon an index. The indux currently is 10.5800% par annum. The Interast rate lo be applied lo the oulslanding
account balance shall be al a rale 6.000 percenlage poin.s abru> the Index, subject however to Ihe following minimum and maximum rales.
Under no circumslances shalt the inlerest rale be less than 14./.00% per annum or more ihan the lesser of 21.000% per annum or the maximum
rate aliowad by applicab e law. The malurily dale of this Morigaye i8 February 2, 2000.
Existing Indebledness. The words "Exisling Indebtedness” mean he ndebiedness described below in the Exisling Indebledness saclion of this
Morigage.
Grantor. The word "G -antor” means Douglas W. Philpoti-Jones and ‘drussca A, Philpott-Jonas. The Grantor Is the morigagor under this
Morigage.
Guaranior. The word “3uaranior” means and includes without limitation saci: a'«d _all ol the guarantors, surelies, and accommedalion parties in
connection with the indealedness.
indebtedness. The wo'd "Indebiedness” means all principal and inlerest payable (nder the Credit Agreement and any amounts expended of
advanced by Lender to Jischarge obligations of Grantor or expenses incurred by Leider 1+ enlorce obligations of Grantor under this Morlgage,
together with inleres! on such amounis as provided In this Morigage. Specitically, wihru* iimilation, thia Mortgage secures a revolving line
of credit, which obligalss Lender to make advances to Grantor 80 iong as Grantor c(myJes with all the iarms of the Credit Agreemen.

Such advances may be made, repaid, and remade from lime to time, subject to 1he limiiriion/hal the total oulstanding balance owing ai
any one time, not incluiling finance charges on such balance at a lixed or variable rale or #-~-as provided In the Credit Agreement, any

temporary overages, other charges, and any amounts expended or advanced as provided It this paragraph, shall nol axcesd the Credi!
Limi as provided In the Credit Agreement. H Is the intention of Grantor and Lender ihat this Munpage secures the balance outstanding

under the Credit Agreernant tfrom lime to time from 2ero up to the Credit Limit as provided abovy.und any Intermediate balance.

Personal Propérty. The words "Personal Property” mean all equipmant, fixtures, and other arlicles of perional property now or hereafter owned

by Granlor, and now or Ferealer attached or affixed lo the Real Property; together wilh alf accessions, party, arJr.cdittons lo, all replacements ol,
%
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and all substitulions for, any of such propesty; and together with all proceads (including without limitation all Insuinee proceeds and rel
prémiums) from any sale or other disposition of the Property.

Property. The word "Praoperty” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, Inlerests and rights described above In the "Grant of Mor'gac 8™ section.

Rents. The woid "Renis™ means all presen! and fulure renls, revenues, income, issuss, royallies, profits, and other benefils desived from lhe

Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PA'YMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: 1
PAYMENT AND PERFORMANMCE. Except as otherwise provided in this Mortgage, Grantor shall pay fo Lender all amounts securad by this Morigape c_’D
as they become due, and shall sticlly parform all of Grantor's cbligalions under this Morigage. [y |
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees tha! Grantor's possession and use of the Property shall be governed by the
)
~ 3
M)

toilowing provisions:

Possession and Use. Until In default, Grantor may remain in possession and control of and operate and manage the Real Property and cotiaclccf)

the Rents.
Duty te Maintain. Granter shall maintain the Property in lenanlable condilion and promptiy perform ail repairs, replacements, and ma!nlenance?

necessary to presorve its value. K
Nulsance, Waste. Grantor shall not cause, consuct or permil any nuisance nor commit, permi, or suffer any stripping of or wasle on or to th ’
Property or any portion of the Property. Specifically without kmitation, Grantor will nol ramove, of grant 1o any olher party the right io remove, any
limber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, ai its oplion, deciare immedialely due and payabke all sums sacured by this Morigege upon the
sale or transfer, without the Lender's prior written consant, of all or any parl of the Real Properly, or any interast in the Real Property. A “sale or
transfor means the conveyance of real property oc any right, title or Inlarest therein; whether legal or equilable; whether volunltary or involuniary;

whether by oulright sale, deed, instaliment sale contracl, land coniracl, contract for deed, isasehold interest with a lerm grealer than lhree (3) years,
trust holding lille 1o the Aeal Property, or by any

lease-option contracl, or by sale, assignment, or transfer of any beneficial interes! in or lo any land

olher malhod of conveyance ol real property Interest. If any Granlor is a corporaiion or partnership, transfer also includes any changs in ownership of
more than twenty-five percent '25%) of the voling stock or parinership interests, as the case may be. of Granlor. However, this oplion shall not be
exercised by Lender if such exarcise I8 prohibited by federal law or by Ilincis law.

TAXES AND LIENS. The foliowing provisions relating lo the laxes and liens on (he Properly are & parl of 1his Morlgage.
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Loan No 839010207 ntinded)

This Morigage prepared 3y: RAY SZYMANSKI
308 C MOONCLINTON RD
CORAQPOLIS PA 15108

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___ /. /// ¢ ) e e e i e
- ) 88 COFFICIAL SEAL
' o £ JAY A CORKRELL
COUNTY OF SEGISE S ) ROTARY £UTLIC, S IATE §F ILLINOIS
HabATs PR |

On this day before me, this undersigned Nolary Public, personally appeared DéUbiad W. Philpofi-Jonve and Re A. Philpoti-Jones
known to be the individuals described in and wha axeculed tha Morlgage, and acknawigsdged Tﬁaplpfﬁéf %h‘éﬁ‘lﬁé'ﬁ&egage as lhekp:se and vollt::'t:‘f:

acl and deed, tor the uses aind purposes therain menllonadi /\ i .
Givenuud«myna{mandomcldudmu LS doyol __ /S * Af"'ﬁr\»; 19 24 .
: AN 7 .
8y A ::{_4—41/\.,9_0_/ i Residing &t Lo/ A v )b tm s 050, She opersed, A [
Nolary Pibiic in\and fir 1 State of Il My commiasion expires _/{ 7// L// 2/
ra

LASER PRO{im)Ver, 0.10 [C) 1990 GF ' aa kers Soryice Group, inc. Allrighinreservec.

ALL THAT CERTAIN PROPERZY SITUATED IN STREAMWOOD

IN THE COUNTY OF COOK, AND STATE OF ILLINOIS

BEING DESCRIBED AS FOLLOWS:

LOT 274 IN OAK KNOLL FARMS JNIT V, BEING A SUBDIVISION OF

PART OF SECTIONS 22 & 23, TOWWSGHIP 41 NORTH, RANGE 9 ALL EAST OF THE.x-
AND BEING MORE FULLY DESCRIBEL.4 A DEED DATED 10/28/88

AND RECQRDED 11/10/88, AMONG THe LAND RECORDS OF THE COUNTY

AND STATE SET PORTH ABOVE, IN DEED BQOK 88522159.
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