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MORTGAGE

THIS MORTGAGE (**Sccurity Instrument”’) is given on  FEBRUARY 15 ,
1990 The mo“gigoris STEVEN L. HILL AND JILL E. HILL, HUSBAND AND WIFE

(*'Borrower”’). This Secdrity Instrument is given to LAKE=-COOK MORTGAGE COMPANY
ITS SUCCESSOP: AND/OR ASSIGNS

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose address i;
550 FRONTAGE ROAD-=SJITE 272
NORTHFIELD, ILLINCIS 60093 (**l.ender'’).

Borrower owes Lender the princizal sum of
ONE HUNDRED FORTY FIV: THOUSAND AND NO/100

N Dollars (U5, T 145,000.00 ). This debt is evidenced by Borrower’s note
N dated the same date as this Security Instrumoent *Note'’), which pravides for monthly payments, with the (ull deb, if not
r\) paid earlier, due and payable on MARCH 1, 2020 . This Security Instrument
) secures to Lender: (a) the repayment of the debi svidderced by the Note, with interest, and all renewals, extensions and )
modifications; (b} the payment of all other sums, witainterest, advanced under paragraph 7 1o protect the security of this o]
Security Instrument; and (c) the performance of Borroiver's covenants and agreements under this Security Instrument and €2
the Note, For this purpose, Borrower does hercby mortgage, giant and convey to fendes the following described property 32
located in COOK County, Ilinois: &1
LOT 9 IN BLOCK 10 IN FIRST ADDITION 7O NCORTHBROOK MANOR BEING A :E
SUBDIVISION OF THE WEST 1/2 OF THE SCUTH EAST 1/4 OF THE SOUTH WEST 3

1/4 (EXCEPT THE EAST 30 FEET FOR STREET) AND THAT PART OF THE NORTH
1/2 OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 LYING EAST OF THE
RIGHT OF WAY OF CHICAGO MILWAUKEE AND ST. TFaUL RAILROAD AND THE
SOUTH 1/2 OF THE SOUTH WEST 1/4 OF THE SOUTH WREST 1/4 (EXCEPT
RAILROAD) IN SECTION 10, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, TLLINOIS.

. DEPT-0i1 $15.00
. T&1111 TRAN 9511.02/22/90 14:09%00

. 1497 § M-S —0OFJTBP7

, COGK COUNTY RECORDER

04-10-318-007-0000

which has the addressof 1530 CHURCH STREET , NORTHBROOK .
freet ity
Ilinois 6006‘2 (“Properly Addrcss");
1Zip Code]

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, rights,
appurienances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter )
a part of the property. All replacemems and additions shall also be covered by this Security Instrument. All of the foregoing s
is referred 1o in this Security Instrument as the **Properily.”” g

&
o

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any 3
encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction 1o constituie a uniform security instrument covering real properly.

HLLINOIS — singte Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower stall promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable lew or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid i fulls g sum 0 Funds™) equal 1o
one-twelfth ol (a) yearly taxes and assessments which may attain priority over this Securtty Instrument, (b) yearly
leaschold payments or ground rents en the Propercty, if any; () yearly hazard ssurance premums: and (d) yearly
morigage insurince premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state agency (including Lender il Lender is such an institution). Lender shail apply the Funds to pay the escrow ilems.
L.ender may not charge for holding and applying the Funds, analyzing the acvount or verifying the escrow items, unless
I.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Iender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reparting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Fundy showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument,

If the amzunt of the Funds held by Lender, together with the future mointhly payments off Funds payable prior to
the due dates of thoescrow items, shall exeeed the amnount reguired to pay the escrow items when due, the excess shall be,
at Borrower's opticd, rither promptly repaid (o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds/he!d by Lender is not suflicien! to pay the escrow items when due, Borrower shall pay to Lender any
amount hecessary to male up the deficiency in one or more payments as required by Lender.

Upon payment anfa’ ol all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. ‘T ursder paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immediately prior 1o the'sals of the Propertly or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agarinst the sums secured by this Security Instrument.

3. Application of Paymuaes. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, !0 !ate charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable under parzgraph 2; fourth, to interest due: and last, to principal due.

4, Charges; Liens. Borrower shall Zayall taxes, assessments, charges, fines and impositions attributable 10 the
Property which may atiain priority over tiiis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the maiirér nrovided in paragraph 2, or il not paid in that manner. Borrower shall
pay them on time directly to the person owed payrient. Borrower shall promptly furnish to Lender all notices of amounts
ta be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which heapriority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien 13; Jogal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of any part of the Praperty; or {¢) secures from the holder of the lien an
agrecment satisfactory 1o Lender subordinating the lien to this Securicy Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this/scsurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or'mare of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements iiow exicting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ wul any other hazards for which Lender
requires insurance. This insurunce shall be muintained in the amounts and Tor the periods that Leader requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable 10 Lender and shall inclade a standard mortgage clause.
I.ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shnll promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prantpt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sexuniyas (ot lessened. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuraacs proceeds shalt be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess poid.io Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insu-ance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender miny use the proceeds to repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pertod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substarntially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lenders rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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