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15957 S. HARLEM'AVE. TINLEY PARK, IL. 60477
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THIS MORTGAGE is made this. ...20. ... dayof ..... FEBRUARY . . ... ........... ,
19990 . between the Mortgagor, _ BENNIE A. BANKS, MARRIED TQ YOLANDA M. BANKS

........... et iieierrreee.. (nerein® Burrower"). and the Mortgages, . . . . .QQ’.‘E’;EB?.I.“\.L. _QRE.!};'_I‘ LOANS, INC.

.......

..............................................

WHEREAS. Borrower is indebted to Lender in the principal sum ol 11.S. 8 ., ... .. 10260.29 ... .. ... ceee

which indebtedaess is evidenced bv Borrower's note dated . . . .p2l20/90,, ... ..., . and extensions and renewals

thereof (here'n. “*Viote"), providing for monthly msm;lénems of principal and interest, with the balance of indebtedness,
7

if not sooner paid/due and payableon .. ... 3126097, ................ :

J

T'o SECURE to-Lelsder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with. p2arest thereon, advanced in accordance herewith {o protect the security of this Mortgage: and
the performance of the covirants and agrecments of Borrower herein contained. Borrower does hereby mortgage. grant
and convey to Lender the folloaing described property located in the Countyof .. ... COOK . ... ..., . State of
Illinois:

”~

-

THE MNORTH 16 FEET, 8 INCHES OF LOT 23 AND LOT 24 (EXCEPT THE NORTH 33 FEET, &4 a
INCHES THEREOT) IN BLOCK 20 I’V HAZELWOOD AND WRIGHT®S SUBDTVISION OF THE Cor
SOUTH 4 OF THE NORTHMEAST % OF SECTION 36, TOWNSRIP 38 NORTH, RANGE 13, ® o
EAST OF THE THIRD PRINCIPAL MERIDJAN, IN COOK COUNTY, ILLINOIS. %

)
-

CE W% 30y

Fa)

2TV BLYIAB36%231~045

Rl

» DEPT-01 $15.25
» T#1111 TRAN 9514 02/22/9) 14321200
. M2 3 M—-PO-—OIT[TO2
) COOK COUNTY RECORDER -

EQUITY TITLE GCMPANY

2008353921

which has the addressof .. .. .......... Wg. &&RTE.SIAN Ly

Illinois ... ... 60632, .......... ..., {hercin 'Property Address’');
[Zip Code]

TOCETHER with all the iniprovements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be decmed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together w'th said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafier referred to as the “'Properry.”

Borrower covenants that Borrower is tawfully seised of the estate hereby corveyed and has the right to mortgage,
grant and convey the Property. end that the Property is unencumbered, except for encumbrances of recerd. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,

subject to encumbrances of record. _ /
/6Form 3814

ILLINO!S ~SECOND MORTGAGE—1/80—FNMA/FHLME UNIFORM INSTRUMENT
CCC-85284-11  Printed in USA 8388
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1. Payment of Principal and Intercst. Borrower shall promptly pay when due the principal and interest
indebtedness evidencued by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly peyments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessinents, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus onc-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estirmated initially and from time to time by
Lender on the basis of assessinents and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payimenis to the holder ot a pricr mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, anaiyzing said account or verilying and compiling s.zid assessments and bills, unless Lender
pays Horrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exccution ol this Mortgage that inferest on the Funds shall be paid 1o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intesost or earnings on the Funds. Lender shall give to Borrower, withoul charge, an annual accounting of
the Funds showing rredits and debits to the Funds and the purpose tor which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

if the amount ofthe Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of 1axes, assessments. insurance premiums and greund rents, shall exceed the amount required to pay said
taxes, assessments, insarzdascoremiums and ground rents as they fali due, such excess shall be, at Borrower's optien,
either promptly repaid to Burrawer or credited to Borrower on maonthly installments of Funds, If the amount of
the Funds held by Lender shall twt be sufficient to pay tuxes. assessments, insurance premiums and ground rents as
they fall due, Borrower shail pay t4 Lender any amount necessary to make up the deticieney in one or more paynients as

Se.
Lender may require.
Upon payment in full of &Il sumi seceed by this Mortgage. Lender shall prompily refund to Borrower any Funds

held by Lender. If under parugraph 17/nercol the Property is sold or the Property is otherwise acquired by Lender, P
Lender shatl apply. no lalcr than ilnmediat/ly prior to the sale of the Property or its acquisition by Lender. any Funds C’!
held by Lender at the time of application as a.crestit against the sums secured by this Mortgage. ,:q

3. Application of Paymenis. Unless applicplie law provides otherwise, «ll puyments received by Lender under g
the Nate and paragraphs 1 and 2 hereof shall be (prlied by Lender first in payment ot amounts payable to Lender by
Borrower under paragraph 2 hereof. then to interest piyable on the Note, and 1hen 1o the principal of the Note,

4, Prior Mortgages and Deeds of Trusi; Chargesy Lliass. Borrower shull pertorm all ol Borvower’s abligations
under any mortgage. deed ol trust or other securily agreement with a ien which has priority over this Mortgage.
including Borrower's covenunts tc make paymenis wheis ¢y, Borrower shall pay or cause te be paid all taxes.
assessments and other charges. fines and impositions atiribuce%d to the Property which may attain a priority over this
Mortguge, and leaschold payments or ground rents, ifFany.

5. Hazard Insurance. Borrower shall keep the improvements niw existing or hereafier erected on the Praperty
insured against loss by fire, hazards included within the term “extendzd coverage™. and such other hazards as Lender
may require and in such amounts and for such perieds as Lender may sefjaire.

The insurance carrier providing the insurance shitll be chosen by Borrovior sybject toapprovak by Lender: provided,
that such approval shall not be unreasonably withheld, All insurance policies wid renewals thereotl shall be in a lorm
acceptable to Lender and shall include a standurd mortgage clause in tavor Gand in a toem aceeptable o Lender.
Lender shall have the right 10 hold the policies and renewals thereol, subject to the v of any mortgage, deed ol trust -
or other security agreement with a lien which has priority over this Mortgage. ‘

in the event of loss, Borrower shall give prompt notice to the insurance carrier and. Lender. Lender may make
proof ofloss il not made promptly by Borrower,

If the Property is abandoned by Borrower. or it Borrower fails to respond 1o Lender withiin 30 days from the date
notice is mailed by Lender to Burrower that the insurance carrier ofters to settle o claim for insurar.cobenelits. Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration onieriis of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums: Planned Unit Ddovelonments. Bor.
rower shall keep the Property in goud repair and shall not commit waste or permit impairment or detecieration of the
Property and shall comply with the provisions of any lease if this Morigage ison a leaschold. I¥ this Mongage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligutions under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condeminium or planned unit development, and constituent docunients.

7. Protection of Lender’s Security. f Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affecss Lender's interest in the Property, then
Lendcer, at Lendet's option. upen notice to Borrower, may make such appearances, disburse such sums, including
reasonahle attorneys’ fees, and take such action as is necessary to protect Lender’s interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required (o
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, at the Note rate, shali
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specitving reasonable cause thetefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or tor conveyance in licu of condemnation, are
hereby ausigned and shall be pail to Lender, subjeet to the terms of any mortgage, deced of trust or other security agree-
ment with a lien which has priority over this Mortgage.

o
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