ASSIGNMENT OF RENTS JONNLG 08

,10.90  hy Oonald J. Marquez & Maria C. Marquez
his wife

THIS ASSIGNMENT is made February 16,

*

(“Owner"). to METROPOLITAN BANK AND TRUST CO., an llinois corporation (“the Bank™).
WITNESSETH, that wherens the Owner has title to the premises described below,

NOW THEREFORE, in consideratian of and as an inducement to the making of a loan by the Bank 1o QOwner,
Ten Dollars ($10.00) in hand paid, «nd of other good and valuahle considerations, the receipt nnd sufficiency
whereof arc hereby acknawledged, Owner does herchy assign, transfer nnd se: over unto the Bank, its successors
and assigns, all the rents, earnings. inceme, issucs and profits, if anv. of and trom the real estate and premises de-
scribed below, which are now dus and which may hereafter becomu due, payile or collectible uader or by virwse
of any lease, whether written or oral, or any letting of, possession of. or any agreement for the use or occupancy
of any part of the real estate and preniises described below, which Owner max have heretafore made or ngreed to,
or may hereafter make or agree o, or which may be made or agreed to by the Bank under the powers hereinafeer
granted, it being the intention of the parties to make and establish hereby an absolute transfer and assignment of
all such leases and agreements acd all the rents, carnings. income, issues, and profits thereunder, unco the Bank,

all relating to the real eseate and premises situated in the . City Y 1§

. . _Chicago [ . | Ccunty of ___ Cook _ LSiate of Atlinois . _,

and described as follovs, o wit: Lt. 21 & the S. 8 1/3 Ft. of Lt. 22 in blk 51 in F.H.Bartlett's

City of Chicago Sut4 cof Lts. 283 in Assesor's Sub. of Sec. 34, Township 38 N,Range 13 East
of the Third PrincipaiMeridian, (Except that part of the E.129ft. of the W.; of the S.W.4 of

sald.Sec..34, as.lies 1n said 1t.3 an xcept R.R.) in Cook County, ll11inocis.
Foil‘i-us& Isgéngm‘u is given tJ fccure _uayn}cm of the pﬁnc:pni‘sx Mmook e Thoasand” Seven Huhdred Eighty
u
{%;98&312 - .Y upGn a certain loan evidenced by a promissory note of Owner to the Bank dated

Dollars (&
ieb’:“?f’ﬁ. ]6 A - 19_99« add serured by a Mortgage or Trust Deed dated February 1,6 !

“ ceal estate and premises previously described (o the Bank, as Trustee or

Mortgagee. This Assignmenc shall cemain in(full farce and effect until sahd loun and the ioterese thereon and all
other costs and charges which may have accrued Under said Morigage or "Vrust Deed have fully been paid.

This Anignment shall be apesadve anly in the event af & defusic fathe parment af pelacipal aod intciese gecured by wmid Mottgage or Teutt Deed ar
in the event of » broach of atiy of the cerms «.r conditions contained it snid oregagxe or Trust Deed or in the note or notes secured thereby or in this
Agreement.

Owner herchy irrevocably nutharizes the llank 11 its cwn neme 10 cdilect 11 of said ream cutninks. is<ome, issues and profinn arising or accrning
at any time herealier, und al! now due ot thit moy hesenfrer beeorie du. under ench and every ¢ » apteement, written or verhal, exiieiog or o
hercnru-r exise. for aid premises, ta ke actual postesvion of the An d real wtarand premites e tv desceibed, o of any pnrt thereafl. personally
or by agent nr sitoroey, as for tondition broken, and may, with bt withuat fooce, And with oF winhwut Trooess of ‘nw. and without an acthon on the
part of the holder or holders of the indebrednesy secured by sald Truse Decd or Mo 1page, enter upon, ke, nad maintain possession of all or any pare of
said renl esiate and nremises bercinabove dese ibed together with all documents, orakis, secords, paprrs, san ‘courtts reluting thercto, and may exclude
the Owner wholly therefeom, amd may hold, operate, aanuge and control rhe said roml 2otate ansd premises hercinnbove described, and conduct the butiness
thereof, The l!nni may, at rthe expente of the raoet apeed properry, freen ome o tmeg Cartie to be madse uil miesary or proper repairs. renewaly, replace.
ments, ureful alterarions, additions, bettrrment: nnﬂ Ir iprovements to the waid rea) esens: agd premives ad moy seem jndicious. and may inwuee and reEuum
the same, nad may leate said mortgaged propersy In such parcels apd for such times ang o su a termy Al 0y seen ht, including leasvs for terms explring
bevond rhe manrity of the indehtedness secured) by v.id Lroast Dred or Mortguge, and may Capcel wpy bease ar subnlease (o any cause or on any grauwnd
which would entithe the Owner ro cancel the same. |0 every such cuse, the Bank shull lave the righe 0 manage and operate the mid real etinte b
premises, and tw carry on the business thereol as the bank. in i so'e Uiscrecion, shall deem Bose The Band shall be entitded o collect und receive &l
encnings, revenues. rens, and income of the properte anid any pare thereof, Aflier deductio, the crpense 3 conducting the buviness thereof and of at
maintenance, repairs, rencwals, replacements, alterntio s, adcitiony, bertermen s, and impravements, = Rt pavimenss which may be made for tuxes. nfiess-
ments, insurance. and prior o proper_charges an the s d 1 estute mnd premises, or any parse thereld, indlustiog the ot and e hle rompe i or
the services of the Hank and of the Bank's attcrneys, <Kkeans, clerks, servanny, and others empioyed ¥ the Banle in connection with the osvernlinn. manage:
ment, and conerol of the mertgaged propesty and the tonduce of the business thereol, and such furdher s77a 9 13 may he sufficient to indemnify the Baak
aga ot any linbility, toss, or damage on account of ar. - maner or thing dose in gmd (aith in pursuance ofthes rights and powers of the Hank hercunder,
the Bank thatl apply any and all monceys arising as aforesald to the pryment of the following item in susioan Ice ns the Bank deem fis: e

19 99 conveying and mortgaging the

06

1
,

866GH(

ten

(1) Interest on the principal and overdue areress on the note 0 botes secured by anid Truse Deed or Slofgup?, at the mte thetein provided: (2)%i8.
terest accrued and uapaid on the sald note or nutes: (41 the principatl of sald notr or notes from time to R cepaining oaotanding and wnpad; (4) any
and ail ather chineges secuted by of created under the said Tt Need 03 Mortgage shove teferced o and o “i-he'snce, if any, (o the Ownes, Owner
hercby ratifies all that the Bunk may do by virfue of iy Anlgnment,

Owner. lor itseil, ity suctessnrs and nssigns, coveniars and agrees that ic will notw crally or in writing, riwodify, suorcader o reticw any of such leases,
or dimninith the obligationy of the lessees therewnder, - relense may onc ar more tenanty from their respeetise abligveerns under such lense, without pre.
vious wrirten cohsent of the Baak. Owner fuzther coveaants and sgrees thar it will not susign or pledge sail rents oo collecsdeom mny of the tenanss or
lessees any renc or reatals in advance of rhe due date t-ereof, without swrinten consent of the Bank. Any vinlatit n of thiy co ennrc shall constiture a defsult
under the mornasge nr Trust Deed, and in such svent, - ¢ whple amourt of the principal then remaining unpeid shatt imme dately become dur and parable.

i for any peried of ime shall not Impair the force sa.) ¢Hece thereot oo pr.fudite the right of the

Any failure or omission 10 enforce this Aniknmen:
Bank. nor shall the Bank be tequired under thit Agrevment te exercise or enforce any af the rights herein pranted ro it all ¢thr m’ tess bereinp contvined

being seeictly discretionsry whth the Dank.
Fhese covenants shall continue in Full force and effece until the subiect indebrednese is paid in full, 3 rEY L R

.19 90,

Made and executed in Chicago, Illinnis on February 16,

Ejmui’,,(' % ///ﬂf‘zt SR

Donald J. Margquez

[P
P em L. _.2»%%2 -
. N 7 /

STATE OF !'LLINOIS 'SG
COUNTY OF COOK {7

Che ryl Brueckmann

[ , @ Notary Public in and fac said County, in the State

I,
aforesaid, DO HEREBY CERTIFY thar DPonald J. & Marja.C. Marquez . .. _ . . .. . personally

known 10 me to be the same persons . whose name _s_ _ .. subscribed 1o the foregoing instrument, appeared

before me this day in person. and acknowledged thar T_hey . signed. sealed and delivered the said instrument as
D

.‘_lr;‘.?..‘f_'.'.'.;t--__‘..‘; free and voluntary act, ior cthe uses and purposes therein set forth.

of _february e 1990,

!

- {L j--\ AY -f/ )C"U - ‘Z"_’_;’!L_\_".',,_.__.»,-

(SEAL) .o ;
Nomry Pablic

'&\‘fﬁl\"undkr ‘my hand and official seal this . _LAth. . day

€
R } FORM 05.393 4.03




S

- UNOFFICIAL COPY

. DEPT-Q1 RECORDING $13 6%
. THRESS  Tmaw 7308 0227004 15.07.08
T H E *»—-PO—0CESPPE

COnE COUNTY RECORDER

-

30085998

9)0K8:y908




