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MARY LUCAS 4

(Name) !

1920 HIGHLAND - SUITE 210
LOMBARD, ILLE 0148

MORTGAGE Loans + BOWIE

THIS MORTGAGE is made this 12th day of February .

19 g0 .between the Mortgagor. PHIANE BOWIE, DIVORCED NOT REMARRIED
(herein 'Borrower''), and the Mortgagee,

BQUITY MORTGAGE COMPANY OF ILLINCIS, INC.

existing under the laws of THE STATE CF ILLINOIS

whose address is 1920 HIGHLAND AVENUE - SUITE 210, LOMBARD, ILLINOIS 60148
{herein “Lender"’).

. & corporation organized and

WHEREAS, TJorrower is indebted to Lender in the principal sum of U.S. 8 13,000.00 .
which indebteves; is evidenced by Borrower's notedated February 12th, 1990 and extensions and repewals
thereof (herein “N.ii2"'), providing for monthly installments of principal and interest, with the balance of indebtedness.
if not sooner paid, dae and payable on February 16th, 2005 ;

TO SECURE to Len2erihe repayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of all other sums, with incereri thereon. advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coveaar.cs and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followiaz described property located in the County of QoK . State of
Tilinois:

LOT 11 IN BLLCK 4 IN T. P. PHILLIPS BQUITABLE LAND ASSCCIATION, SBCOND
ADDITION TO CHICAGO, IN THE SCUTPTAST 1/4 OF SECTION 22, TOWNSHIP 39 NORIH,
RANGE 13, EAST OF THE THIRD PRINTVAL MERTDIAN, IN COCK COUNTY, ILLINOIS.

I -3 21-009

which has the address of 4333 W, 21sr
|Strewt}
IHinois 60623 (herein 'Property Address’’);
12vp Code|

TOGETHER with all the improvemenis now or hereafter crected on the property, and all easements, rights,
appurtenances and rents all of which shail be deemed to be and remain u part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Morigage is on a iraschold) are
hereinafter referred to az the **Property.”

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

TLLINOIS - SECOND MORTGAGE — 1780 — FNMA/FMLME UMIFORM INSTRUMENT

Form 3814

qu-"‘ﬂl-l 8707 VMP MORTOAGE FORMS « (333120N.8100 » (8001621 7201
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.10, Borrower Not RuNQrEnEILCIIAJnnrQQ R\Mc for payment or modifica-

tion of umortization of the sums secured by this Mortguge granted by Lender to any successor in imerest of Barrower
shall not operate to release, in any manner. the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against such successor or refuse 1o extend time for
payment or atherwise modify amortization of the sums secured by this Mortgage by reason of any demand nmade by the
original Borrower and Borrower's successars in interest. Any lorbearance by Lender in exercising any right or remedy
hereunder, or ctherwise afforded by applicable law, shall noy be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mcertgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to thar
Borrower's intcrest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such naotice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heicin and (b) any notice to Lender shall ke given by certified mail to Lender’s address stated herein or to
such other address'cs Lender may designate by notice to Borrower as provided herein. Any notice provided {r in this
Mortgage shail be dZeraed to have been given to Rorrower or Ler.der when given in the manner designated herein.

13. Governing Lo’ Severabllity. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which/( 2'Poaperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveirt inat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othes provisions of this Mortgage ar the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Nots are declared to be severable. As used herein,
“‘costs”, “expenses’ and “atturneys’ fees' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shril be furnished a conformed copy of the Note and of this Mortgage rt the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. torrower shall fulfill al! of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other ican agree neut which Borrower enters into with Lender, Lender, at Lender's aption,
may require Borrower to execute and deliver (o lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havc 7a=inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interes( in Jorrower. If all or any part af the Property or any interest

" in it is sold or transferred (or if a beneficial interest in 2orrower is soid or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, 2t its option, require immediate payment in full of ail
sums secured by this Morigage. However, this option shall 107 he exercised by Lender ii exercise is prohibited by
federal ilaw as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrowerinatice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or raciied within which Barrower must pay all sums
securcd by this Mortgage. If Borrower fails to pay these sums prior to the exviration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further natice or demzad on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 250ee as follows:

17. Acceleration; Remedies. Except ss provided in paragraph 16 hereof, uyrn Borrower's breach of any cove.
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums secured by thix
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in pliragruph 12 hereof specifying: (1}
the breach: (2) the action required to cure sach breach; (3} a date, not iess than 10 days frovy (he date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on o i.cfore the date specified
in the notice may result in acceleration of the sums secured by this Morigage, foreclosare by jurlcial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to ceinstate after s.ccererav'cn and the right to
assert in the [ losure pr ding the nonexistence of a default or any other defense of Borrowes ¢t acceleration and
foreciosure. If the breach Is not cured on or before the date specified in the notice, Lendrr, at Lerde’s option, may
deciare all of the sums secured by this Mortgage to be Immediately due and payable without further acasnd and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding il expenses of
foreclosure, Including, but not iimited to, resnsonable atiorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to entorce this Mort.
gage discontinued at any time prior ta entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; ic) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited 1o, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such paymeni and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rints; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided ihat Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to coilect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees. premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

ILCRO06
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Assignment of Rents Loan 4 BOWIE

THIS 14 FAMILY RIDER is made this 12th diy of February L1990
and s incorporated into and shall be deemed o wnend and supplemeat the Morigage, Dead of Trust or Security Deed
(the “Secunty Instrrment™) of the sume date given by the undersigned (the “Horrower™') to secure Borrower's Note o
EQUITY MORITGAGE COMPANY OF ILLINOIS, INC. {the "'Lender’)
of the sitie date and covering the property deseribed in the Security Instrument and located at:
4333 W. 2157, CHICAGO, ILLINOIS 605230:;1'-0; RECORDING $16.
[Pioperty Adurass] 3333 TRAN 9409 02/22/90 1014510
. 07323 P C #—-PO0—-0B8S 3364
. COOK COUNTY RECDRDER

1-4 FAMILY COVENANTS. In addition 1o the covenants amd agreements mikde in the Security Instruinent. Borrower
and Lender further covenant and agree as folows:

.

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make o change in the
s use of the Propenty or its zoning clussification, anlesy Lender has agreed in writing to the chunge. Borrower shall comply
5 with all laws, ordinances, regulations and requirements of any govermmeainl body applicable 1o the Propernty,

B. SUBOPOIMATE LIENS. Except as pernnitied by federal Inw, Borrower shall not allow uny lien inferior (v the
Security Instrumen”.to be perfected aguinst the Property withowt Lender's prior written penniasion.

! €. RENT LOS S INSURANCE. Borrower shall muaintuin insurance against rent loss in addition to the other hazards

:" for which insurunce i reyquired by Uniform Covenumt 5.
s D. “"BORROWER'S R'GHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted,
' E. ASSIGNMENT OF LFASES. Upon Lender's request, Borrower shall assign to {ender all leases of the Propeny |

and ol security deposits made ‘nocaanection with feases of the Property. Upon the assignment, Lender shall huve the
right to modify, extend or temmnate the existing feases and to execule new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease’ shatbancan “sublense”™ if the Security Instrument is on a leaschold.

g

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents nnd revenues
ol the Property. Burrower authorizes Lender or Fender’s ngents (o collect the renls and revenues und hereby directs cach
tenant of the Praperty to pay the rents to Kerater or Lender's agenis. However, prior to Lender's Notice 10 Borrawer of
. Borrower's breach of uny covenant or agreemca’in the Seconty {ostrumient, Borrower sholl colleet und receive all rents
r and revenues of the Propeny as trustee tor the Seheat of Lender and Borrower. This assignment of rents constitules an
wheolte assignment amd not an assigmment for aad tnonal security only.
If Lender gives natice of breach to Borrower: (it alf ‘rents received by Borrower shail be held by Borrower as trusiee
; for benefit of Lender unly, o be applicd o the sums sceured by the Security Instrument: (ih) Lender shail be entitled to
: cobleet and receive all of the rents of the Property: snd (i) ¢och tenant of the Propeny shall pay sll rents due and unpaid
. ta Lender or Lender's agent on Lender’s written demand to ahes tenant.
Bommower has not executed any prior assignment of the et and has not and will not perfornt any act thal would
prevent Lender from exercising its rights under this paragraph F
Lender shali not be required 10 enter upon, take controf of or nwm'ain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver rmuy do so at any time there is u breach. Any
application of rents shall nat cure or wiaive any defuult or invalidate any mh :r. right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt sccured by tie/Security Instrument is paid i full.

G. CROSS-DEFAULT PROVISION. Borrower's defsult or breach under uny Gotz ar agreement in which Lender has
an interest shall be o breach under the Security Instrument and Lender muy invoke =ny of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW. Borrower accepts amd agrees 1o the terms nSnd provisions comtaings’ in. this 1-4 Family Rider.

\\E‘»«n{; et

DIANE BOWIE, DIVORCED NOT REMARRI ™D Botrower

(Seal)
-Borrower

. - (Seal)
I3 ] -Borrower

{Seal)
‘BOrrower
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