90-H03 Quet,

purtenances, rents, royalties, mineral, oil and gas rights and profits, water rigt 1s and stock and ri} fixtures now or hereafter
a part o the properly. A'l replacements und additions shail alwo be covered by this Security Instrument. Al of the foregoing
is referred 10 in this Security Instrument as the “*Property.”*

gage, grant and corvey the Property und that the Property is unencumbered, except for encumbrances of recard. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

variations by jurisdiction to constitute a uniform security instrument covering real property,
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712878-~6
MORTGAGE

THIS MORTGAQE (*Security Instrument'') Is given on

FENRUYARY 16TH
19 90, The maivagor is

HARK P, O'BRIEM , D1 VORCED AND NOT SINCE REMARRIED

(**Borrower’*). This'Seurity Instrumient is given to £ REMAN'S FUND MORTGARS CORPORATION

which is organized and ciizding under the laws of  DELAWARE . and whosc address i;

2759% FARMINGTON ROAZL/P .0, ROX 1505, FARMINGTOM HILLS, MICHIGAN 48333 (**Lender').
Borrower owes Lender the prine.edi sum of

SIXTY THREE THOUSAND AIL-00100

mmmm— e r . -————— POUIFS (1L 5,3 G63,000,00 ). ‘This debt is evidenced by Borrower's note
cated the same daie as this Security Instrumen: (**Note''), wh

vich provides for monthly payments, with the full deln, if not
paid earlier, due and payable on MARCH G2

ST, 2020, This Security [nstrumoent
secures 1o Fender: (4} the repayment of the debier pf-nced by the Note, with interest, and all rencwals, extensions and modifiva-
tions; (b) tne payment of all other sums, with interss?, ndvanced under paragruph 7 1o protect the security of this Security

Instrument; and (¢) the performance of Borrower's'Chvenants and agreements under this Security Instrument and the Nole.
For this purpose, Borrower does hereby mortguge, ginat and convey to Lender the following described propeetly

tocated in CO0K ~ County, Illinocis:

LOT FIFTEEN (15) IN BLOCK OHE (1) M SUBD!VISION OF THE SOUTHIEST ONE QUARTER
(1/4) OF THE NORTHWEST ONE QUARTER (1/4) OF «1E NORTHWEST ONE QUARTER (1/4) OF

SECTION THIRTY SIX (36), TOQWNSHIP THRTY EIGHT (383 NORTH, RANGE THIRTEEN (13), Lé
EAST OF THE THIRD PRINCIPAL MERINDIAN, !N COOK CJOUNTY, ILLINOIS, c
L
9
G
L
¥ o
LCOILLH8
19-356-108-039
/{9 ,
which has the address of 050 5. TROY / « CHICAGO .
1Street) . L ICityt '
lllinois 60652 {*'Property Address'");

[Zip Crle)

TOGETHER WITH all the improvemenis now or hereafior erected on the propercy, and all easements, rights, ap-
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited

Form 3014 12/83
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1t Lender rcquircgUrN:l;;'; ‘@IA:I mm@l@ipec ed by this Security Instrumenr,
Borrower shall pay the premiums required (o maintain the Misirancen cffect vntil-Suchtime-as the requiremen for

the insuranve ferminates in gsecardance with Borrower's and Lender's written agreenient or applicable [y,

8, Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender
sinull give Borrower notice at the time of or prior o an inspection specifying reasonable cause Tor the inspoction,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of 'the Property. or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrumend, whether or not tiien due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secuced by this Security (astrument shall be reduc-
ed by the amount of the procreds multipl’ ed by the following fruction: (a) the total amount of the suins secured im-
mediately before the 1aking, divided by (b) the fair market value of th2 Property immediately before the taking. Any
balance shall be paid to Barrower. :

If the Property is abandoned by Borrower, or if, after notice by Lendei (o Borrower that the condemnor offers
to make an award or settie & ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is suthorized to colect and apply the proceeds, a1 its option, cither (o restoration or repair
of the Property or to the sums secured by this Security Instrumeid, whether or not then due.

Unless Lender and Borrower otherwvise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred o in parographs | ang 2 or change the amount of such
payvmen:s. .

10, Borrower Not Released; Forbearance By Lender Nod w Walver. Extension of the time for paymient oc riodifica-
tion of amartizastoreof the sums sccuredd by this Security Jastrument granted by Lender 1o uny successor in interest
of Borrower shall ned operite to release the liabitity of the originul Bocrower or Borrower's successors in interest.
I.ender shall not be regrired (o commence proceed ings against any successor in interest or refuse to extend time Yor
payment or otherwise madily amortization of the sais secured by s Security Instrument by reasan of any demnnd
made by the original Yorrorvepor Borrower’s successors in inteiest. Any forbearance by Lender in excrcising any right
i temedy shall not be a weaver of ¢ preclude the exercise ol any right or remedy.

1. Successors and Assizr < Bound; Juint apd Severa) Liability; Co-signers. The covenants and agreements of this
Security Instrument shull bind and benefit the successors and uesigns of Lender and Borrower, subject 10 the provi:
sions of paragraph 17, Borrower' sCovenants nnd sureements sholl be juing ant several. Any Borrower wizo co-signs
this Security instrument bul oaes o evaonle the Note: {w) s cessigning this Security lInstrument only 1o nortgage,
grant and convey that Borrower's interest in the Froperty under the terms of this Security Instrument; (b) is not per-
sonally obligated 10 pay the sums secured by this Security insivument; and /¢) agrees that Lender and any other Bor-
rower may agree to extend, modily, Forbeniod make any accommudations with regnrd to the terms of this Security
instrument or the Note without that Borrowes’s Consent,

12. Loan Charges. 11 the loan secured by thil Security nstrament is subject to a law which sets maximum loan
churges, and that law is finally interpreted so thet e interest o other loan charges collected or to be collecied in
connection with the loan excewd the permitted limits,ther: () any such loan charge shall be reduced by the amounit
necessary (o reduce the charge to the permitted timi und ¢ any swms already collected from Botrower which exceed-
ed permitied Jimits will be refunded to Barrawer, Lender raay choose to make this refund by reducing the principal
owed under the Note or by making a direct payment o Buirawsr, If a refund reduces principal, the reduction will
be treated as a partinl prepayment without any prepaystent clarge under the Nole.

13. Legislation Affecting Lender's Rights. 1T cnuctment or expiration of applicuble laws has the offect of render-
ing any provision of the Note or this Security Instrument unenforceablzwccording to its terms, Leader, at its option,
may require immediate payment in full of wdl sums secured by this Scourity 'ostrument und may invoke any remedics
perminted by paragraphn 19. I Lender excrcises this option, Lender shall tak< the siepa specified in the second paragraph
of paragraph 17,

14. Notlces. Any notive tu Bor-ower provided For in this Security Instramont shall be given by delivering it or
by mailing it by first class mail unless applicable law 1eqguires use of another nictaod. The notice shail be direcied
10 the Property Address or any other address Borrower designates by notice to Léader. Any notice to Lender shall
be given by first class mail to Lender's address staled herein or any other nddress Lender-designates by notice to Bor-
rower, Any notice provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lender
when given as provided in this paragraph.

18. Governing Luw; Severablity. This Sccurity Instrument shall oe governed by lederal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1this Security Instrument or
the Note conflicts with applicadble law, such conflict shall not affec: other provisions of this Sernity Instrument oy
the Note which can be givea effect without the conllicting provision. To this end the provisions ol this Security Instru-
ment and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Securily Insirument.

17. Transfer of the Property or a Beneficia) Interest in Rorrower. I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial inerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all
sums secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Sceurity Instrument.

Uf Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shull provide a period
af not tess than 30D days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 11 Borrower fails to pay these sums prior (o the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Right to Reinstate. }f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior to the carlier of: (a) 3 days (or such other period
as applicable law may specify for reinstatement} before sale of the Property pursuant Lo any power of sale contained
in this Security Insirument; or (b) eniry of u judgment enforcing this Securily Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrawer, this Security Instrument and the obligations secured hereby shall remain fully ¢ffective as if no
acceleration had occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs

13or 17,
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