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State of lllinois Mortgage { F?:-;;::.;ésmsl:?aa

‘Q A (1% M
w_ This Indenture. made this day of FEBRUARY .19 90 . berween

ANIBAL NAZARTD, Dmmmmm ALTCTA ARG EZ, Ammmmmmﬁm
HEAMINID RODRIGUEZ AND MARGARTTA RODRIGLEZ, HIS WIFE . Mortgagor, and
AVERICAN STATES MORTGAGE, INC.

a corporation organized and existing under the Jaws of THE STATE OF ILLINOIS

Mortgagee.
Witaesseth: That whereas the Mortgagor s justly indebted to the Mortgagee, as v evidenced by a certam promissory nole bearing even

date herewith. in the principal sum of FORTY TWD THOUSAND TwWO HUANDRED NINETY EIGHT AND WNO/100
Dollars ($ 42,298,100 }

payable with intereei at the rate of ELEVEN
percentum (11,00 %) per annum on the unpaid balance until paid, and made payable 1o the order of the Morigagee at its office in
HMB(D, TLLINOTS . of
at such other place as the holiser nay designate in writing. and delivered: the said principal and interest being payable in monthly installments of
FOR HANDRED WO AND 8Y/ Y0

Dotlars ($402.81 |

on AL 1 .19 587 and a ke sum on the first day of each and every month ther_after untii the note is fully paid,
except that the final payment of principal and iateiest, if not sooner paid, shall be due and payable on the fist day of  MARCH .

20X

Now, Therefore, the said Mortgagor, for the better secarag »f the payment of the siid princysal sum of money and wnterest and the performance
of the covenanis and agreements herein contained, does by tnese-gresents Mortgage and Warrant unto the Morigagee, its successors or assigns,
the following described Real Estate situate, lying. and being in thecounty of 00K
and the State of Illinois, o wit;

LOT 45 IN BLOXKX 10 IN AVONDALE, A SUBDIVISION OF THE WEST % OF "HE NOHTHEAST % OF SECTIIN 24, TOWNSHIP 38 NORTH
RANGE 13, mmumm&m ACOORDING 10 THE PLAT-OF SAID AVONDALE RECORDED AUGLST 12, 1872
mmurmmm;munmm 48253, IN (0K COLNTY, ILLINITS,

PROPERTY ADDHESS: 6408 S. FAIWFIELD AVE,
CHICAD, IL 60847

TA NMBER: 19-24-208-00G (108 T

Together with all and singular the renements, hereditaments and appurtenances thereunto belonging, and the rents, isues, and profis thereafl.
and all apparatus and fixtures of every Kind for the purpose of supplying or distributing heit. hght, water, or power, and all plumbing an
other fixtures in, or that may be placed in, any building now or hereafter standing on sud land. and alwe all the estate, ngiv, title, and mieresy
of the said Morigagor in and 1o said premises.

This form is uaad in connection with mortgages insured undar the one- o fourfamily programs of the National Houging Act which require
a Ona-Time Martgage Insurance Premium paymant (including sections 203(b) and u)} i accordance with the regulations for those programs.

Page 1 0f 4 HUD-52118M.1 (888 Edition}
24 CFR 203 17(a)

o Recrdar Cal Groet Lakeu Susnesu ek oo
Greal Lahen Business Fortnp. InG
Form No 2432 (8611) Natorwly ¥-8000-253-0008 Mchier 1-800-388-8841
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ol loss o notsdade prompily by Maorgagor, and each snsurange
company concerned 18 hereby authonzed and directed 10 make pay
ment for such foss directly 10 the Mongagee ivicad of 10 the
Mortgagor and the Morigagee joimtly, and the insurance proceeds,
or any part thereof, may he applied by the Morigagee at its option
either o the reduction of the indebtedness hereby secured or to the
restoration or rendir of the property damaged. In ¢vent of fore
closure of this mortgage or ather transfer of ttle (o the mortgaged
property n extinguishment of the indebtedness secured herehy, all
nght, title and interest of the Mortgagor in and 1o any insurance
pobicies then i force shall pass 10 the purchaser or grantee.

That if the prennses. or any part thereof, be condemned under
any power of emine .t domain, or acquired for a public use, the
damages, proceeds, and 2 consideration for such acquisition, [0
the extent of the full amran: of indebtedness upon this Morigage.
and the Note secured hercty cemaining unpaid, are hereby assigned
by the Maorigagor to the Nogazes and shall be paid forthwith
the Mortgagee to be applied by it Ureaccount of the indebledness
secured herehy, whether due or nat.

The Mortgagor Further Agrees thar shorid this mortgage and
the note secured hereby nat be eljgible forioegrinee under the
—— Nationg) Housing Act, withmn daavs

from the dare hereol iwritien stalement of any of icer of the
Department of Housing and Urban Development oryidinnzed
agent of the Secretary of Huusing and Urban Developménidated

subsequent to the &0 aays'
time from the date of this mortgage, declining 10 insure said note
and this morigage being deemed conclusive prool of such
incligibility), the Mortgagee or the holder of the note may, at ity
option, declare all sums secured hereby immediately due and
payuble. Notwithstanding the foregoing, this apion may naol be
axercised by the Mortgagee when the ineligitulity for insurance
under the National Housing Act is due to the Martgagee's failure
to remit the mortgage insurance premium (o the Department of
Housing and Urhan Development.

In the Event of defauit 10 making any monthly payment pro
vided for heremn and in the note secured hereby for a period of
thirty (30) days after the due dale thereof, or in case of & breach of
any other covenant or agreement herein stipulated, then the whele
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall. at the election of (he Marcgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared ta be
due, the Mortgagee shail have the right immediately to foreciose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any iime thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard o
the solvency or insolvency of the person or persons liabie for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in passession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in cast of sak and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be apolied toward the
payment of the indebtedness, costs, Lanes, insurance, and other

ens necessary for the prosection and preservation of the property.
Whenever the said Mortgagee shail be placed in possession of
the above described premises under an order of a court in which
an action s pending 1o foreckne 1his morigage or a subsequent
mortgage. the said Mortgagee, 10 its discretion, may: keep the
sad premises i good repair, pay such current or back taxes and
assessiments as may be due an the said premises; pay for and
mainain such insurance in such amounts as shall have been re
quired by the Mortgagee, Jease the said premises to the Mon
gagor or others upon such tlerms and conditions, exther within
or beyond any penod of redemption, as are approved by the
coury; collect and recesve the rents, 1ssues, and profits for the
use of the prenuses heernabove described. and empkyy other
persons #nd expend isell such amounts as are reasonahly
necessary (o carry ont the provisions of this paragraph.

And in Case of Foreclosure of this morigage hy said Mornt
gagee i any court of iow or equily, a reasonable sum shall he
allowed for the solicitor’s fees, and stenographers’ fees of the
complanant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
uther suit, o legal proceeding, wherein the Martgagee shall be
made a party thereto by reason of this mortgage, fy costy and
expenses, #nd the reasonable fees and charges of the atlomeys
or siliciions of the Morigagee, so made parties. {or services in
such sul or proceedings, shali be a further hen and charge upon
the said premises under this morigage. and all such expenses
shall hecome so much addinonal indebtedness secured herehy
and be allowed in any decree foreclosing this mortgage.

—

And There Shall be Included in any decree foreclosing this
tiorigage and be paw out of the proceeds of any sale made in
pursaarce of any such Jecree (1) All the costs of such suit or
suits, advertising, sale, and conveyance, including attorneys’,
sobicitons’ znd stenographers’ lees, outlays for documentary
evidence and st af said abstract and examination of ttle; (2)
atl the money: adviiced by the Mortgagee, 1T any, for the pur o
pose authonsed e t5Ge moripage with mterest on such advances ‘
al the rate set forthian 22e note secured hereby, from the ume
such advances are made:alt the accrued interest remasning
unpaid on the indebledness hereby secured: and (4) all the said
principal money remaining tnsaid. The overnlus of the proceeds of
the sale, if any. shall then be pav’ 1o the Morigagor
Il the Mortgagor shall pay saia soie st the lime and in the
manner aforesaid and shall abide by ‘ceinply with, and duly per
form all the covenants and agreements Ye-ain, then this con

veyance shall be nuil and void and Mortgage: will, within thirty )
130) days after written demand therefor by Moitgagor. cxecute a é
release ar satisfaction of this mortgage. and Mortgagor herchy b
wiives the benefits of all statutes or laws which require the
earlier execution or delivery cf such release or satisfaction by (x‘,
Mortgages. % ;
o)
It is Expressly Agreed that no extension of the fime for pay  $o
ment of the debt hereby secured given by the Mortgagee w any (1

successor innterest of the Mortgagor shall operate to release, in
any manner, the original hability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits and
anamascs shall inure, o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall inc'ude the plural, the plural the
singular, and the masculine gender shall include the feminine.

Page 3 of 4
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