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AF 4§ : 1822077 MORTGAGE

THIS MORTGAGE (‘*Security Instrument'’) is given on FEBRUARY 12

(**Borrower'’). This Sicu ity Instrument is given 1o CENTRUST MORTGAGE CORPORATION

which is organized and c.\mh < mdcr the lnwa of CALIFORNIA . and whose address i;
3)0 B.4. 12TH. AVE ZERFIELD BEACH. FL 33442

{*'Londor'*}.
Borrower owes Lender the principritaum of $1XTY EJBHT THOUSAND AND NO/10¢

Dollars (U .8 68,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumant (' Non.-"). which provides for monthly payments, with the full debt, If not
puid eartier, due and payable on ARCH 1, 20 This Security Instrument
secures (o Lender: (u) the repayment of the debt evict<ozed by the Note, with Interest, and all rencwals, extensions and modifica-
tions; (b) the puyment of ull other sums, with interust/pavanced under paragruph 7 (o protect the securily of this Security é

Instrunment; and (¢) the performunce of Borrower's coveants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grast wnd convey to Lender the foliowing described property
located in CO0K County, lllinois:

THE EFST '56 ASES OF THE EﬁbT 172 OF T SIUIHESY 1/4 (F BECIION 34,
TOWNSHIP 40 ¥H RWNE 12, FABT OF THE THIMD FRINCIFAL MERIDIAN,

rmmnw u.i S. Bnrum

r 1N, 12-3300-049-0000 TRUBT MORTGAGE (ORFORATION
¥ £orie. 12TH, PRE.
FIELL BEACH. FL 33442

THE SOUTH 142 OF LOT 101 IN NORTH AVENLE 1K, AOHEE BUEOIVIBIIN OF fhis instrumnt voe prepared bvi J. ALITID g
@

. 2041 NORTH 19TH AVENUE MELROSE PaRK
which has thie address of . R
40140 [Sareet] IChiy)

tilinois (""Properly Address’’);
{Zip Code)

TOGETHER WITH all the improvements now or hereafier erecied on the property, nnd all rasements, rights, ap-
purtenunces, renty, royalties, nslneead, off amd gas rights ned profits, wator rights and stock wnd all fixtures pow or hercafter
i purt of the property. All replucements und ndditions shall alm be covered by this Security Instrument. Al of 1he foregoing
iy referred to in this Seeurity lnsirument ns the ' Property.*

RORROWER COVENANTS that Borrower is lawltully seised of tho estate hereby vonveyed and has the right to mor-
goge, grant und canvey the Property nnd that the Property is unencumbaered, excepl for encumbrances of record. Borrower
warrnnts and will defend generally the title to the Property against all ¢laime and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with limi
varlutlony by jurisdiction tu constltute n uniform sccurity instrument covering real property. /

3014 12/83

ILLINOIS — Bingle Family - FNMA/FHLMC UNIFORM INSTAUMENT
o’ (BHL) awer VAR MONTEAGE FORMA » (350200 8100 » (8001821 7301
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Ir Lender required mdrig ‘N:F F)jc@)lﬁ in )l@@P th Security fnstrument,
Bowrower shall pay the premd i T 0 Bo soltinedir uraikesin cilstt I Ruch tline as the requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, Jmspection. Lender or ity agent may muoke reasonable entries upon and inspections of the Property. Lender
shadl give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

9. Condemuaation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in jfeu of condemaation, are hereby
assigied and shall be paid to Lender.

It the event of & total taking of the Property, the proceeds shall be applied Lo the sums secured by this Security
Instrumient, whether or not then due, with any excess paid to Borrower. ¥n the event of a partial taking of the Proper-
ty, unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shali be reduc-
ect by the amount of the proceeds multiplied by the following fraction: (&) the to1al amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Praperty immediately before the taking. Any
balance shall be paid to Borrower.

IT the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the eendemnor offers
10 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date
the notics is given, Lender is authorized to collect and apply tne praceeds, at {ts option, cither to restoration or repair
of the Property or to the sums sccured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or ¢change the amount of such
payinents.

td. Borrowir Not Released; Forbearunce By Lender Not a Wadver. Extension of the thne for payment or modifica-
tion of amortizatior o7 the suma secured by this Security Instrument granfed by Lender to any successor in interest
of Borrower shall no’ onerate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiced to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifz amorttization of the sums secured by this Securily Instrument by reason of may demand
made by the original Borrower rz. Botrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successory and Assigas Boead; Joint and Several Lisbiiity; Co-signers, The covenants and agreements ol this
Security Instrument shall bind and beretit the successors and assigns of Lender and Borrower, subject to the provi-
sions of puragraph 17, Borrower's coveraias und agreemenis shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not executrthe Note: {a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey that Borrower’s interest iri the Property under the terms of this Security Instrument; (b} is rot per-
sonally obligated to pay the sums seeured by ths Security Instrument; and (c) agrees that Lender and any other Bor-
rower mity agree to extend, modily, forbear or olele any nccommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's corsaat.

12. Loan Charges. 1 the loan secured by this S¢curity [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the insercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such lToan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted Mimit; and (b) iny sums alrendy collected from Borrower which exceed-
ed permitted limits will be refunded 1o Borrower. Lender may vhonse to make this refund by reducing the principal
owed under the Notc or by maklag a direct payment to Borrowst /if a refund reduces principal, the reduction will
be treated us a partinl prepayment without any prepayment chargewrder the Note,

13. Legistution Affecting Lender’s Rights. I enactment or expiriticn of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforcecatic according 1o hs terms, Lender, at ity option,
may reguire immediate pnyment in full of all sums secured by this Security {nst ument and may invoke any remedies
permitted by pacagraph 19, If Lender exercises this option, Lender shall take ti:2 sicos spectfied in the second paragraph
ol paragraph 17,

14. Notices. Any notice to Barrower provided for in this Security Instrumen?/shuii be given by delivering it or
by mailing it by first class mail uniess applicable law requires nse of another methon, The notice shull be directed
10 the Property Address or any other address Borrower deslgnates by notice to Lenaer.(Any notice to Lender shall
be given by first class mail to Lender's address stated heretn or any wther address Lender <esipnates by notlce to Bor-
rawer. Any notice provided for Ln this Security tnstrument shalt be deemed to have been giver 1o Jorrower or Lender
when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shafl be governed by federal law ind 1he law of the
jurisdiviion in which the Property is located. In the event that any provision or clause of this Secuit?y Instrument or
the Note conflicts with applicable taw, such conflict shull not affect other provisions of this Securhy Jaatrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Sceurlty Instru-
ment and the Note are dectared to be severuble.

16. Borrower's Copy. Borrower shall be given ane canfonined copy of the Note and ol thix Sccurity Instrumend.

17. Transler of the Property or a Beneflcini {nterent in Borrawer. If £l or any part of the Property or any interest
in it is sokd or transforred {or If 1 beneficiul interest in Borrower is sokt or tewnsferred and Borrower is not a natural
person) without Lender's prior written consent, Lender mny, at ity option, redutice immedinte payment in full of ail
sumy secured by this Security Instrument, However, this optlon shall not be excrcised by Lender If exercise I pro.
hibited by federal lnw s of the date of this Security Instrument.

It Lender exercives this option, Lender shal! give Rorrower notice of ueceleratton. The notice shalt provkde a perlod
of nut less than 30 dnys From the date the notlee is delivered or mailed within which Borrower must pay afl sums secuted
by this Security Instrament. T Borrower fuits to pay these sums prior to the expirution of this period, Lender may
invoke any remedies permitted by this Seeurity [Instrutitent without Further notice or demand on Borrower,

19. Borrower's Right 10 Relnstate, 17 Borrower meets cectain comditions, Borrower shall bave the right to have
enforcement of this Securlty Instrument discontinued a1 any titne prior to tie earlier of: () 3 days (or such other period
us applicuble fnw may specify for reinsatement) betore sale af the Property pursuant to aity power of sale contained
in this Security tnstrumont; or (h) entry of u judgment enforcing this Sceurlty Instrument. Those conditions nro that
Borcower: (w) pnys Lendor all sums which thon would be duoe under this Security Instrument sud the Note had no
neceterntion ocenrred: (b) cures any defnult of any other covenanta or agreemenis; (¢) pays all expenses incurrod In
enforeing this Security Instrument, including, but not imited 1o, rensonable atiorneys* fees; and (d) takes mich action
e Lender may rensonubly require 1o ussure that the Hen of thiv Securhy Instrument, Lender's rights in the Property
ancd Borrower*'s obligation to pity the sums securesd by this Securlty tastriment shall coninue unchanged. Upon reinstate-
ment by Boreower, this Securlty Instrument atid the obligations securec horeby shall remain fully effective o if no
neceleration had oceurred, However, this right tu reinstate shall not upply in the case of acceleration under puragraphs

13or 1?7,

8006
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