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EQUITY CREDIT LINE SOUUS6HLZ MORTGAGE

$18.00

THIS MORTGAGE ("Security Instrument”) ia given on ]grs.nf_gd_xé"x_lu. - .
19_ 90 The mortgagor ia _Hayrold Landosman & Roguel . Landsman, his wife
("Borrower"), This Security Instrument is given to Tho Fiyot National
Baok gf Shisago y which {s & Qi ank organized and
exlsting under the laws of _i1lia J.O. 5. vhose address
1o Fip.r Matlogul Fligs Chgimlitineds pnf 20 ("Lender*), Borrowar owes
Lender the maximum principal aum of _I'ifty Thousand & 00/300
Dollars (U.S. $_40,000.{0), or the aggregate unpaid amount of all loans and
any disbursements made by Lender purduant to that certaln Egquity Credit Line
Agreement of even date hearewith executed by Borrower ("Agreement”), whichever
is lesa. The Agreement is hereby incorporated in this Segurity Instrument by
reference. This debt la evidenced by the Agresment which Agreement provides
for monthly interest payments, with tha full debt, 4f not paid earlier, due
and payable <n demand at any time after sevan vears from the date of thia
Security Irs-ryument. The Lender will provide the Borrower with a final
payment notlicr at least 90 days before the final payment must be made. The
Agreement prov’des that loans may be made from time to time during the Draw
Period (as defiuri in the Agreamsnt). The Draw Period may be extended by
Lender in its scl= Zlscraetion, but in no event later than 20 years from the
date hereof, All (ulvre lcana will have the same lien priority as the
original loan., This Srcurity Inatrument secures to Lender: (a) the repaymant
of the debt evidenced by the Agresment, including all principal, intersst,
and vther charges as providad for in the Agreement, and all renewvals,
extensions and modificaticns; ¢b) the payment of all other sums, with
interest, advanced under paragraph 6 of this Security Instrument to protest
the security of this Security ‘nsirument; and (c) the parformance of
Borrower's covenants and agreecents under this Security Inatrument and the
Agreement and all renewals, extein'ons and modifications thsreof, all of tha
foregoing not to exceed twice the mavirmum principal sum stated above. For
this purpose, Borrowver does hereby molt3age, grant and convey ta Lendsr the
following described property located in . Cook
County, Illinois:

LLegal Description-3ee Attached,

Parmanent Tax Number: 13-02-417-043
13-02=-417-04b

which has the address of __3553 W. Ardmore o
Chicajre Illinois BUDSY ("Property Addrecs"):

TOGETHER WITH all the improvements now or hersafter erected on rhe
praperty, and all easements, rights, appurtenancea, rants, rovaltisr,
mineral, oil and gas rights and profita, claius or denends with respuci to
insurence, any and all awarda made for the taking by eminent donain, wityr
rights and stock and all fixtures now or hareafter a part of the property.
All replacements and additions shall alsc be covered by this Jecurity
Instrument., All of the foregoing ia referred to in this Seaqurity Inatrument
as the "Property'.

BORROWER COVENANTS that Borrowar 1s lawfully seised of the astate harsby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for sncumbrances of record.
Borrower warrants and will defend generally the title to the Property agcinst
all claima and demands, subjsct to any encumbrances of record. There is a
prior mortgage from Borrower to i dated _9/14/77
and recorded us document number 2u108364 . . . ‘

“Uptown National Bank of Chicago ,

NOK COUNTY. ILLIROIS
B S U A o]
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COVENANTS, Borrover and Landar covenant and agree as follows:

1, Paymant of Principal and Intersst. Rorrower shall promptly pay
vhen due the principsal of and interest on the dedt evidenced by the Agreement.

vy e fh
L‘S.Q‘ ication of Payments. All payments received by Lender shall
bs applied first to intersst, then to other charges, and then to principal.

3. Chargesj Liens. Borrower shall pay all taxes, ansessmentn,
charges, fines, and impositions attributable to the Preperty, and leasehold
payments or ground rents, if any. Upon Lender's request, Norrower ahall
promptly furnish to Lender all notices of amounts to be paid under thips
paragraph. The Borrower shall make these payments direetly, and upon
Lender's raquest, promptly furnish to Lender receipts evidencing the payments.

Borrover shail pay, or ceuse to be paid, when due and payable all taxes,
Ansessments, water charges, sewer charges, license feea and other charges
against or in connection with the Property and shall, upon request, promptly
furnish to Lender duplicate receipts. Borrover may, in good faith and with
dus diligeicy, contest the validity or amount of any such taxes or
assessments, nrovidsd that (s) Borrowar shall notify Lender in writing of the
intention of PCirrower to contest the same before any tax or assessment has
been incrsased o’ any interest, penalties or coats, (b) Borrower shall firat
make all contercel paymenta, undar protest if Borrover desires, unless such
contest shall susjpond the collection theareof, (c) neither the Property nor
any part thereof or ir:erest thersin are at any time in any danger of being
sold, forfeited, los’ ur interfered with, and (d) Borrower shall furnish such
security as may be rosuired in the contest or as requested by Lender.

4, Bazard Insurancs. Borrower shall keep the improvements now
existing or hereafter arected oi the Property insured againat loss by fire,
hazards included within the term "extended coverage" and any other hazards
for which Lender requires insurince. This insurance shall be maintained in
the amounts and for the periods irav lLender requires. The insurance carrcier
providing the insurance shall be ctouen by Borrower subject to Lender's
approval vhich shall riot be unrsawon bly withheld.

All insurance policies and renewal~ s:all be acceptable to Lender and
shall include a standard mortgage clause, "~nder shall have the right to
hold the policies and renevala. If Lender ‘equires, Borrower shall promptly
sive to Lender all receipts of paid premiums znc renewal natices. In the
svent of losa, Borrower ashall give prompt notice vo the insurance carrier and
Lander. Lender may make proof of loss if not made promptly by Borrowver.

Unless Lender and Borrower otherwise agree in uriting, insurance
proceeds shall bes applied to restoration or repair of 7r> Property damaged,
if the restoration or repair is economically feasible, l.ca’er's security is
not lassened and Borrower is not in default under this Security Instrument or
the Agreement. If the restoration or repair is not economi:ally feasible or
Lender's security would be lessenad, the insurance proceeds ghyll be applied
to the aums secured by thia Bascurity Instrument, whether or not ricn due,
with any exceas paid to Borrower. If Borrower aband>ns the Prop:rt”, or does
not ansvsr within 30 days a notice from Lender that the insurance ¢z:vler has
offered to settls a claim, then Lender may collect the insurance preceads.
Lender may use the proceeds to repair or restore the Property or to pey aums
ascured by this Sscurity Instrument, whether or not then due. The 30-ary
period will begin when the noctice is given.

If under paragraph 18 the Property is acquired bv Lender, Borrover's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the scquisition shall pass to Lender to the extent of the
sums secursd by this Security Instrument immediately prior to the scquisition.

5, Pressrvation and Maintenance of Property; Leaseholds. Borrower
shall not destroy, damage, substantially change the Property, allow the
Property to deteriorate, or commit waste, 1f this S8ecurity Instrument is on
4 leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fse title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.
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LEGAL DESCRIPTION

PARCEL 1: THE WEST 85 FEET OF LOTS 35 AND 36 IN BLOCK 70 IN W,F, KAISER AND
COMPANY'S BRYN MAILR-AVENUE ADDITION TO ARCADIA TERRACE, BEING A SUBDIVISION
OF THAT PART OF THE 30UTH WEST 1/4 OF SECTION 1 AND THE SOUTH 1/2 OF THE
SOUTH EAST 1/4 OF SELTIUN 2, LYING WEST OF THE WESTERLY LINE OF THE RIGHT OF
WAY OF THE NORTH SHORE CHANNEL OF THE SANITARY DISTRICT OF CHICAGO {EXCEPT
STREET HERETQFORE DEDICATIDG, IN TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRO PRINCIPAL MERIDIAN, In-C30K COUNTY, ILLINOIS,

PARCEL 2: EASEMENT FOR EGRESS AND INGRESS QVER AND UPON THE SOUTH 3 FEET OF
LOT 35 (EXCEPT THE WEST 40 FEET THEREOF) AND THE RIGHT TO THE USE OF, IN
COMMON WITH THE OWNERS AND OCCUPANTG JF THE REMAINDER OF SA1D LOTS 35 AND
36, THE NORTH 2 FEET OF THE SOUTH 5 FEET OF THE EAST & FEET OF SA1D LOT 3%
FOR A REFUSE RECEPTACLE, SUBJECT TO THE RIFA4T OF EGRESS AND INGRESS BY THE
OWNERS AND QCCUPANTS OF THE REMAINDER OF SA1L-LOTS 35 AND 36 TQ THE SOUTH 23
FEET OF THE EAST 45 FEET OF THE WEST 85 FEET OF ALGT 35 AFORESAID,
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to parform the covenanta and agreements contained in this Security
Instrument, or there is a legal proceeding that may significently affect
Lender's righta in the Property (auch as a proceeding in bankruptcy, probatas,
for condemnation or to enforce lawa or rsgulations), then Lender may do and
pay for whatever is neceggsary to protect thea value of the Property and
Lender's rights in the Property, Lender’'s actions may include paving any
sums secursd by a lien which has priecrity over this Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Propercy to make repairs. Although Lender may take action under this
paragraph, Lendar does not have to do so,

Any amounts disbursed by Lender under thia peragraph shall become
additicnal dabt of Borrower sectursd by this Senurity Instrument, Unless
Borrower and Lender agres to other terms of payment, these amounts shall besar
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, vpon notice from Lender to Borrowsr reguesting
payment.

r rwpaction. Lender or its agent may make reascnadble entriss upon
and inspcctions of the Property. Lender shall give Borrower notice at the
time of or rrior to an inepection specifying ressonable cause for the
inspection.

8. GConuasosvion. The proceeds of any award or claim for damages,
direct or consaqu=n~isl, in connection with any condemmation or other taking
of any part of the Ploparty, or for conveyancs in lieu of condemnation, are
hereby aasigned and s8%2il1 be paid tec Lender. ‘

In the event of a to*s’ taking of the Proparty, the proceeds ahall be
applied to the suma securcd bv this Security Instrument, whather or not then
due, with any exceas paid to Borrower. In the svent of a partial taking of
the Property, unless Borrowsi- s~ Lender otharwise agree in writing, the sums
secured by this Security Instrumzr+s shall be reduced by the amount of the
proceeds multiplied by the folloxirg fraction: {a) the total amount of the
sums secured immediately before the iaking, divided by (D) the fair market
value of the Property immediately beforc the taking, Any balance shall be

paid to Borrower.

If the Proparty is abandoned by Borrawir, or {f, after notice by Lender
to Borrower that the condemnor offers to male an avard or settls a claim for
damages, Borrower falls to respond to Lender witiiin 30 days after the date
the notics la given, Leander is authorized to ccllect and apply the proceeds,
at its option, either to restoration or repair 27 tha Property or to the sumas
secured by this Securicy Inetrument, whether or not ths due.

9. Borrover Not Released; Forbearancs By Lendear S0t & Waivar.
Extension of the time for payment or modification of amorcization of the sums
secured by this Security Instrument granted by Lender to 7.5 successor in
interest of Borrowar shall not operate to relsase the liab.liiv of the
original Porraower or Borrowar's successors in intereat, Lendor shall not be
required to commence proceedinga againat any successor in intercst or refuse
to extend time {or payment or otherwise modify amortization of che cums
secured by this Security Instrument by reaaon of any demand mada by (ha
original Borrower or Borrower's successora in interest. A walver ip rae or
more instancen of any of the terms, covenants, conditions or provisicns
hereof, or of the Agreemant, or any part thereof, shall apply to the
particular inatance cor instances and at the particular time or timea only,
and no such waiver shall be deemad a continuing waiver but all of the terms,
covenants, conditions and other proviaions of this Security Instrument and of
the Agresment shall survive and continue to remain in full force and effect.
No waiver shall be asserted againat Lender unleas in writing signed by Lender,

10. Successors and Apsigns Bound; Joint and Several Liablliry;
Co-signera. The covenants and agreements of this Security Inetrument shall
bind and benefit the succeascrs snd assigns of fLender and Beorrover, subject
to the provisions of parsgraph 15, If there i3 mors than one party as
Borrower, each of Horrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrumant but does not
execute the Agresmantt {a) is co-signing this Security Inatrument only to
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mortgage, grant and convey that Borrower's interest in the Property under the
terms of thig SBecurity Instrument; (b) {s not personally obligared ro pay the
sume securad by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of thias Security Instrument or the
Agreement without that Borrower's consent.

11, Loan Charges. If the loan secured by thie Sacurity Instrument ias
subject to & lav which sets paximum loan charges, and that lav is finally
interpreted so that the intereat or other loan chargen collected or to be
collectsd in connection with the loan exceed the permitted limics, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limitas will be refunded to Horrower,
Lendar may chooss to make this refund by reducing the principal owed under
the Agresment or by making a direct payment to Borrower. 1If a refund reduces
principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Agreement,

12, Botlcea. Any notice to Borrower provided for in this Security
Instrument =dall be given by delivering it or by mailing it by first claes
mail unless ‘ep;licable law requires use of another method. The notice shall
be directed tn che Property Address or any other address Borrower designates
by notice to Leadur, Any notice to Lender shall be given by first class mail
to Lender’'s addraic atated herein or any other address Lender designates by
notice to Borrover. sy notice provided for in this Security Instrument
shall be desmed to hrvi been given to Borrover or Lender when given as
provided in thia parazzaph,

13, Governing Lavj bdcv¢7cabilicy. This Security Instrument shall be
#overned by federal law and trs law of Illinois. In the event that any
provision or clause of this Sscusity Instrument or the Agreement conflicts
with applicable law, such contil’cy shall not affect other provisions of this
Security Instrument or the Agresz¢.ii vhich can be given effect without the
conflicting provision., To this end rae provisions of this Securicy
Instrunent and the Agrssmengt are declared to be severable,

14, Alni;nncnt by Lender. Lsnder may assign all or any portion of itm
intereat hersunder and its rights granted hurein and in the Agreement to any

persan, trust, financial institution or corsorstion as Lender may determine
and upon auch assignment, such sasignae shali chersupor. nucceed to all the
rights, interests, and options of Lender hereir, und in the Agreement, and
Lender shall thereupon have no further obligaticns or liadbilicies thereunder.

15. Tranafer of the Property or a Banaficial Jiterest im Borrower; Due
on 3ale. If all or any part of the Property or any ia’erest in it is sold
or tranaferred (or if a beneficial interast in Borrower ‘i mold or
tranafarrad and Borrower is not a natural psrson) without L/nder's pricor
written conaent, Lender may, at its option, require immedia:e payment in full
of sll suma sscursd by this Security Insctrument, However, this option shall
not ba exercised by Lender if exsrcise im prohibited by feder:l )~v as of the
date of this Becurity Instrumant.

If Lender axarcises this option, Lender shall give Borrower nocsce of
sccelaracion. The notice shall provide a period of not less than 30 'Cays
from the date the notice is delivered or mailed within which Borrower aven
pay all sumas secured by this Security Instrument. If Borrower fails to nay
theas sums prior to the expiration of this period, Lender may invoke any
ramedies parmitted by this Becurity Instrument or the Agreement without
further notice or demand on Borrower.

16, Borrovsr's Right to Reinstate, If Borrower meatn certain
conditions, Borrower shall have the right to have enforcement of this
B8ecurity Instrument discontinued at any time prior to thes entry of a judgment
enforcing this Security Instrument. Thcse conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreament had no sccelesration occurred; (b) cures any default of any
other covenanta or agreements) (c) pays all expsnses incurred in enforeing
this Security Inscrument, including, but not limited to, reasonable
sttorneys' fess; (d) takas such action as Lender may reasonably require to
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roperty and Borrower's obligation to pay tha sums secured by this Security
Instrumant shall continue unchanged; and () not use the provision more
fraquently than once every five years, Upon reinstatement by Borrowsr, this
Security Instrument and the obligations secured hersby shall remain fully °
effective as it ne acceleration had cccurred, Howesver, this right to
reinatate shall not apply in the case of acceleration undear paragraph 1%,

17. Prior Mortgage. Borrower shall not be in default of any provision
of any prior mortgage.

18. Accelaration; Remediea. Lender ahall give notice to Borrower
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agresment
or the Equity Creadit Line evidenced by the Agreement; (b) Borrower's failure
to meet the rvepayment terms of the Agreement; or (c) Borrower‘s actions or
inactions which adversely affect the Property or any right Lender has in the
Property (but not prior to accelsration under paragraph 15 unless applicable
law provides othsrwise), The notice shall specify: (a) the default; (b) the
action requivted to cure the default; (c) a date, not leas than 30 dayas from
the date ~“n+ notice is given to Borrower, by which the default must be cured;
and {d} that failure to cure ths default on or bvafore the date apecified in
the notice may result in acceleration of the sums secured by this Becurity
Instrument, foceclosure by Judiclal proceeding and sale of the Property. The
notice shall fursoss inform Borrower of the right to rainstate after
acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a dafzult or any other defense of Borrower to acceleration
and foreclosurs, If the default is not cured on or before the date specified
in the notice, Lender at its option may regquire immediate paymenr in full of
all asums secured by this Sseurity Instrument without further demand and may
foreclose this Security Inscrument by Judicial proceeding. Lender ghall de
entitled to collect all expenases incurred in legal procaadingms pursuing the
romedies provided {n this patruzrzanh 18, including, but not limited to,
ressonable attorneys' fees and (iorts of title evidence. .

193, Lender in Poasesnion. Upnr zcceleration under paragraph 18 or
abandonment of the Property and at auy time pricor to the expiration of any
period of redemption following Jjudicial sele, Lender (in person, by agent or
by Judicially appointed receiver) shall Lrontitled to enter upon, take
posseasion of, and manage tha Property and ¢s collact the renta of the
Property including those paat dus., Any rents rollagte? by Lendsr or the
teceiver shall be appliled first to payment of thi~ comts of managemdnt of the
Property and collectlon of rents, including, bul ‘ot limited to, receiver's
fess, premiums on receiver‘s bonds and reasonabls attorneys' fees, and then
to the sume secured by this Security Inatrument. HNccring herein contained
ahall be construed as constituting Lender a mortigagee i posmsesaion in the
abgence of the taking of actual possession of the Progeiiy by Lender pursuant
to this Paragraph 19, In the exercise of the powara hece’c gzranted Lander,
ne liability shall be asserted or enforced against Landey, =') such liability
being expressly waived and releaaed by Borrowar,

20, Release. Upon payment of all sums asecured by this Secviivy
Instrument, Lender shall release this Security Instrument.

21, Walver of Homeatead. Borrower walves all right of homemtesd
exemption in the Property,

22, HNo Offsetn by Borrower. No offmset or claim that Borrower now has
or may hava in the future against Lender shall reliave Borrower from paying
any amounts due under the Agreement or this Security Instrument or from
performing any other obligations contained tharein.

23. Riders to this Security Inastrument, If one or more riders are
executed by Borrower and recorded together with this Sescurity Instrument, the
covenants and agreementa of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of thias Security
Inatrument ag if the rider(s) ware a part of this Security Instrument.

Z989K800%:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in thims Security Inatrument and in any rider(s) executed by

Borro and repgorded with ic.

P e

Hargld Land I Borrower
Roqugl M. Landsman Borrover

{Space Below This Line for Acknowledgment)

STATE OF JLLINOIS, __C o0& County .

3 , & Notary Public in and for said
county and stats, do hereby certify that _ /Y#fOced LA v L5 o
e T Ad- L ANDIAIANS __ _ _, personally inown to me to be the
same perao’ i) whoss name{a) is (ars) subscribed to the foregoing instrument,
appesread posrove me this day in person, and acknowledged that __ 7 7f? =
signed and ca)ivered the maid instrument as A free and voluntary act,
for the uses Wi .purposea therein set forth,

G!ven under m  Yand and official seal, this _Lz,li\ day of

¥ ‘ﬂ .

. g )
My Commiasion expirem: o . /G, Mg Qété —Qf‘/j‘“f U LA

“Notary Public o
2926F spresese
“QFFICIAL SEAL™ s
SINHARIS BENYAMEEN

Notary Pubtic Coow County, lilinola '
My Commlisian Cxpir-s Sopt. 10, 1090

This Dogument Prepared By Vercnitia Rhoces

Firet National Bank of Cliicapc
o olx Equity (recdit Cemnter

Suite uug?

Box 169 Chicagn,” 7o 60070




