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MORTGAGE MODIFICATION AND EXTENSION AGREEMENT

This Indenture, made this 31st day of December, 1989, by and between Cole Taylor Bank,
formerly known as Cole Taylor Bank/Drovers, formerly known as Drovers Bank of
Chicago ("Lender"), the owner oi the mortgage hereinafter described, and Slotkowski
Sausage Company, “epresent.ng iiself to be the owner or owners of the real estate
hereinalter and in said deed descrived ("Owner"), WITNESSETH:

1. The parties hereby agre= to extend and modify the time of payment of the
indebtedness evidenced by the prinzipal promissory notes of Slotkowski Sausage Company
dated Sepiamber 30, 1989, and October 1, 1989, secured by a mortgage recorded
November 14, 1986 i the office of the Recorder of Cook County, lllinois, as document
No. 86542307, as modiliad by modification and extension agreement recorded April 13,

DUNGE

s

1987 in the oif1ze of the Recorde of Cook County, llinwis, as document No, 87194678, "

as modified by moditication and e tension agreemnent recorded July 7, 1939 in the olfice
of the Recorder of-Caek Cournty, lilinois, as document No. $9308726, and as modificd by
modification and extension agreenient recorded November 24, 1989 in the office of the
Recorder of Cook County, 1linois as document No, 89559511, all conveying to Lender
certain real estate in Cook Counity, lilinois described as follows:

Parcel [: Lots | to 3 w Fvass Subdivision of Part of the South 1/2 of Block 38 in
Subdivision of Section 19, Townslir 39 North, Range 1% East of the Third Principal
Meridian, in Cook County, [llinois,

Parcel 2: Lots 4 and 6 to 16 in F. Pasdeloups' Subdivision of Block 44 in the Subdivision

of Section 19, Township 39 North, I'ange 14 Cesiof the Third Principal Meridian, in Cook

County, Hlinois,

et oty R
Tax Nos.  17-19-300-038-0000 ~ ~ * = 7, 7
17-19-30)-039-0000 o
17-19-305-022-0000 22 2 3b 900661 |
17-19-300-037-0000
17-19-305-010-0000

17-19-305-011-0000
17-19-305-012-0000

Common addresses: 2013-29 West 18th Street, Chicago, Hlinols and 2021 West [8th
Street, Chicago, Illinois 60608

2, The amount remaining uapz.id on the indebtedness is $1,550,000.00.

3. Said remaining indebtecness of $1,550,000.00 shall be evidenced by two
promissory notes of Owner payibl: to Lender, one dated December 31, 1989, in the
principal amount of $1,100,000,00, cue April 15, 1990, bearing interest at Lender's prime
rate as hereinafter defined, and vne Jated December 31, 1984, in the principal amount of
$450,000,00, due April 15, 199C, bearing interest at Lendet’s prime rate, as hereinafter
defined, plus one half of one percem (.5%). Interest on both notes is payable monthly, on
the first day of each month, beginnirg January 1, 1990, with a final payment of all unpaid
interest on April 15, 1990. "Pririe rate” as used herein shall inean at any time the rate
established by Lender as its prime ate, which prime rate shall change with or without
notice to anyone. Owner promis2s ‘o pay both principal ard interest evidenced by such
notes in the coin or currency provided for in the mortgage hereinabove described, but if
that cannot be done legally then in the most valuable legal tander of the United States of
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America current on the due dite =hereof, or the equivalent in value of such legal tender
in other United States currency, at such banking house or trust company in the City of
Chicago as the holder or holders of the said principal notes may [rom time to time in
writing appoint, and in default of such appointinent taken at the office of Lender.

4, The aforementioned mortgage, as modified by the aforementioned modification
and extension agreements, shall sccure the aforementioned notes.

5. 1f any part of said ixlebtedness or interest therzon be not paid at the maturity
thereof as herein pravided, or if ¢efault in the performance of any other covenant of the
Owner shall continue for thirty cays after written notice thereof, the entire principal
sum securec. by said mortgage, together with the then accrued interest thereon, shall,
without notize, at the option of the holder or holders of said principal notes, become and
be due and payable, in the same minner as if said extension had not been granted.

6. This ‘zpreement is supplementary to said inortgage and the alforesaid
modification and extrizion agreerents, All the provisions thereof and of the principal
notes, including the right to dec are principal and accrued interest due for any cause
specified in said mortgage or mnolification and extensior: agreeinents or notes, bhut not
including any prepayment privileges unless herein express.y provided for, shall remain in
full force and effect except as bcrain expressly modified, The Owner agrees to perforn
all the covenants of the grantor or grantors in said mortgage and modification and
extension agreements, The provistors of this indenture shall inure to the benefit of any
holder of said principal note or no:es and interest notes and shall bind the heirs, personal
representatives and assigns of thv Owner, The Owner hereby waives and releases all
rights and benefits under and by vi:tue of t'ie Momestead Exemption Laws of the State of
Illinois with respect to said real e tate, If ihe Owner consists of two or more persons,

their liability hereunder shall be joint and several,

IN TESTIMONY WHEREQF, :he parties here(s have signed, sealed and delivered
this indenture the day and year {irst above written,

COLE TAYLOR BANK, formerly SLOTKOWSKI SAUSAGE COMPANY

known as Cole Taylor Bank/Drovers.
formerly known as Drovers Bark of Chicago

e Y
o o .
By: *_4f —ﬂﬁ . 04»“«-~ By: ~ ;;éa—c,g/u;g/lg& 7
. - 4 v
Title: -a:c-u -wu_yt’ M Title: o{’resid nt

Attest: | Aﬂtc (0 _ﬁﬁk Attesty & 7 %AK@-&L

Title: L /W {a?f’” Title: ff-a::retary

{SEAL) (SEAL)
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STATE OF ILLINOIS )
) SS.

COUNTY OF COOK )
I, N _ __.y a Notary Public in and for said County in the State
a{oresald do hereby certily that _J.geph R, Halpet , President of
Slotkowsk; Sausage Company and _ |gseph R. Halper Secremry of
said Corporation, who are personall® known to me to be the same persons whose names are
subscribed to the foregoing instrumenr: as such _pyocident and

Secretary , respectively, appeared before me this day in person and

acknowledged that they signed anc delivered the said instrument as their own free and voluntary
act, and as the free and voluntary act of said Corporation, far the uses and purposes therein set |
forth and th: said Secretary then a.d there acknowledged that, as custodian of the corporate |
seal of said Corporation, he did aifix said corporate seal to said instrument as his own free and
voluntary act/ard as the free and veluntary act of said Corparation, for the uses and purposes

therein set forth,

GIVEN under my Yignd and nota~ial seal this _3/ gf __day of ;{ 23 cordt

1939,

SNV S P P N
tCESGIAL S SEAL "
IQE.'BE—.CC a8 MARYAS
LETEAY Pl 9 .TE OF ILLIRn
My commission expirds:? {1\l "SJU uS 3747520

-~

; /'
hreena M )))af}w (SEAL)

WO A -vwwuNOtary Publiz
STATE OF ILLINOIS )
) SS.

COUNTY OF COCK )

Rebecca A, Maryas
I, __, a Notary Puliic in and for said County In the State
aforesald, do hereby certify thatiiunry A. Labriola Vice President of
Cole Taylor Bank anc¢ Verne F. G rbin Assistyot m Vice said Cole Taylor
Bank, who are personally known to me to be the same perscas s whose names are subscribed to
the foregomg instrument as such VP and Asst. ¥n | respectively, appeared

before me this day in person ard acknowledged that they” s"ned and delivered the said
instrument as their own free and valuntary act, and as the {ree and valuntary act of said Bank,
for the uses and purposes thercin set forth; and the said VP then and there
acknowledged that, as custodian of the corporate seal of siid Bank, he did affix said corporate
seal to said instrument as his own free and voluntary act and as the fre¢ ang voluntary act of
said Bank, for the usey and purpose:. therein set forth,

GIVEN under my hand and no-arial seal this '%/ of day of oop v b,

lgﬂo hateded s o LV R NN
‘is. 14\/{ 9)70!/4%#3 (SEAL)
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My commission expire$ P57 0A A Moyl ) -
: T T £ gy Notary Public S
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This instrument prep:nrea*ﬁwaﬁﬁ"‘f ter- ?ﬂtordmgto be returned to: =
b

Carol L. Gloor BOY a4 - pot
Assistant Vice President = 200 GG -

and Associate General Counsel
Cole Taylor Bank
1542 West 47th Street
Chicago, Iltinois 606(9-3290 DBI4ISLEG




