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MORTGAGE

THIS MORTGAGY © ("Socurity Inatrimeat™) agivenon JANUARY 31 '
10 90 + The morisnpor is EUGENI!! A. S3ALGANIK AND JANE SALGANIK , HIS WIFE

("Borrewor”). This Security Insvr ment {a given o FIRST HOME MORTGAGE CORPORATION, AN

ILLINOIS CORPORATION

]

which is organizoed and existing under th>iaws of THE STATE OF ILLINQIS , and whoso addroes is

419A EAST EUCLID AVENUE, MOU"nT PROSPECT, ILLINQIS 60056
("Lendor"),

Borrowor owos Londer the principal sumoef  w INBTY THOUSAND AND 00/100-----m-emece e e cc e c e c e n e e

""""""""" Doflars (U.8.8 2£,500.00 ). This dobt I8 ovidenced by Borrawer's note dated tho same dato as
this Security Instrument ("Noto"), which gprovides for i»catily payments: with tho full debt, If not paid earlier, due and payable on
FEBRUARY 01, 1997 This Security Initrument secures ta Lender: (a) the repaymaont of the debt ovidenced by the
Noto, with intereat, and all ronowals, oxtensiine and modificationa, (b) tho paymont of nll other sums, with Interest, advanced under
paragraph 7 to protect tho security of thia Security Instrument; and (c).the performnnca uf Borrowor's covenants and agreementa under this

Security Instrument and the Note. For this purposs, Eorrower does heraby mortgape, grant and convey to Lender tho following described
County, Illinols:

property located in COCK
THE SCUTH 1/2 OF LOT 74 IN WEST OAKS SUBDIVISION O)TIT NO. 1, A SUBDIVISION IN

SECTION 15, TOWNSHIP 41 NORTH, RANGZ 12 EAST OF TUiF THIRD PRINCIPAL MERIDIAN, IN COOK [’
COUNTY, ILLINQOIS. PIN 09-15-219-027.
!

gG0RE289 \ lD (W

DES PLAINES

which has the address ol 9342 MAPLE LINE '
iy)

(Biracl)

60016 ("Property Addross");

{Zip Code)

TOQGQGETHER WITH all the improvemonts no v or heroafter erected on tho proporty, und all easemonts, rights, appurtenances, ronts,
royaltien, mineral, oil and gas rights and profi:s, water righta nnd atock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also ba covered iy this Eecurity Instrument. All of the foregoing Ie referred to in this Security Instrument as

Ilinois

the “Praperty.”

BORROWER COVENANTS that Borrower is lnwlully seised of the ostate hereby canveyoed and has the right to mortgage, grant and convey
the Property and that the Property is unency mb :red, excopt for encumbrances of recurd. Borrower warrants and will defond generally the

title to the Proporty against all cleima and demani 4, subject to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uwiform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform socurity inetru nent coverirg real property.

ILLINOIS-Single Famlly- FNMA/FHLMC UNIFOR"A INSTHUMENT Form 3014 12/83
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o covenavrs. Ao bl (ad A COPY

1. Payment of Principal and Interest; Pre:vayment nnd Late Charges. Borrower shall promptly pay when duo tho principal of and
interest on the debt evidenced by the Note and an: prepaymeont and late charges due under the Nete.

2, Funds for Taxes and Insurance. Suljec to applicable lnw or to a writton waiver by Lendoer, Borrower shall pay to Lender on the day
monthly payments are due under the Note, uniil the Note ia paid in full, a sum ("Funds”) cqual ta ono-twelfth of: (a) yearly taxes and
assessments which may attain priarity over this Jecurity Instrument; (b) yearly lenseliold payments or ground rents on the Property, if any;
(c) yoarly hazard insurancze premijums; and () y rarly mortgage insurance premiums, if ary. Theaeo items aro cnllod “cacrow {tems.” Lender
may ostimate the Funds duc on the basis of curren’. data and raasonable estimnates of futiire evcrow jtems.

The Funds shall be held in nn institution tl o doposits or accounts of which nre insured or guarantced by a fodernl or state ngency
(including Lender If Lender {s such an inatitution'. Lender shall epply the Funds to pay tho escrow {tems. Londer may not charge for holding
and spplylng the Funds, analyzing the account or verifying the cscrow itoms, unlera Lender pays Borrowor interest on the Funds and
applicable law permits Londer to make such a cherge. A charge asscsscd by Lendor in vonnection with Borrower's entering into thiz Security
Instrument to pay tho cost of an indopondent tax #eporting service shall not be a charg. for the purpeses of the preceding nontence, Borrower
and Lendar may agree in writing that intereat shi 1l be paid en the Funds. Unless nn agicoment is made or applicable lnw requires intoreal to
be pnid, Londer shall not bo required to pay Borre-wer any intereat or carningn on tho "unds. Lendor ahall give to Borrower, without chargo,
an annual nccounting of the Funds showing credit s and debits to tho Fundn and the purposo for which ench debit ta the Funda was made. The
Funda are plodged as additionnl socurity for the s ma secured by this Socurity Instrumant.

If the amaount of tho Funda held by Lender, ¢ gether with the future monthly paymonts of Funds payable prior to the due dates of the
ascrow itema, ahall oxceod the amount required {c pay the cscrow llems whon due, the cxcean shall be, nt Borrower's option, oither promptly
repald to Borrowor or Ziodited to Borrawer on monthly pnymenta of Funda. If tho amount of the Funds held by Lender in not sufficiont Lo pay
tho escrow ftems waech suo, Borrower ghall pay to Londor any nmount nccoasary to make up the deficlency in ono or more paymenta aa
requirod by Lender.

Upon payment in full(el il] sums secured by :his Becurity Inatrument, Lender shail premptly rofund to Borrower any Funda held by
Lender. If under paragraph 12 the Property is noll or acquired by Lendor, Londer shall apply, no later than immediatoly prior to tho salo of
the Property or its acquisition ‘o Landor, any Fuida held by Lendor at the time of npplication as n credit against the sums sccured by this
Security Instrument.

3. Application of Payments. ‘Uriera applicasle lnw pravides otherwiae, all paymants received by Londor under paragrapha 1 and 2
shall be apphed: firat, to Into charges dvaunder th 3 Note; second, to prapayment chargos due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; and last- o pr acipal duo.

4. Charges; Liens. Borrower shall pay.=:1 i xos, assesamenta, charges, finea and Impcaitiona attributablo to the Property which may
attain priority ovor this Sccurity Instrument, and 'zaschold paymonts or ground ronts, Il any, Borrowor shall pay those obligntions in the
manner provided in paragraph 2, or if not paid {1y thet mannor, Borrowor shall pay them on time directly Lo the person owod payment.
Borrower shall promptly furnish to Lendor all netiices of amounts to be paid under =his paragraph. If Borrawer makes these panyments
dircctly, Borrower shall promptly furnish to Londer recaiptaavidencing the paymeonts,

Borrower shall promptly discharge any lion which has prfority over this Security Instrumant unloss Berrower: (a) ngreos in writing to the
payment of the abligation sccurod by the lien :n 1 manner accoptnble to Londer; (b) contents in good [aith the Hen by, or defends agninat
enfarcoment of Lthe lion in, legnl proceadings which in the Lender' opinion operate to prevent the enforcement of tho lien or forfeiture of any
part of the Praperty; or (¢} sccures from the holder of the lien a.y agreement satislactory ta Lender subordinating thoe lien to this Security
Instrumeont. If Lender determines that any part of the Property is suljec. to a lien which may attain priority over this Soecurity Instrument,
Lender may give Borrower a natico identifying thy lon. Borrowor shall antisfy Lho lien or take ono or more of the actiona set forth above
within 10 days of the giving of notice.

8. Hazord Insurance., Borrower shall keep the improvoments now existiipor hereniter erectod on the Property insured agninat Joss by
fire, hazarde included within the term "extended crvernge” and any ether haznide for which Londer requires insuranco. This insurance shall
be maintained in the amounts and for the periods that Londer requires. The insurapseanrrier providing the insurance shall ba chosen by
Borrower subject to Lender's approval which shalil 1ot be unronsonably withheld.

All insuranco policies and renawals shall be ac-eptable to Lender and shall include ™y dtrndard mortgnge clauso. Lender shall have the
right o hold the policles and renownls. If Lender i quires, Borrower shall promptly give to | Lvider all receipts of paid premiums and renewnl
notices. In the event of loss, Borrower shall give pri mpt notice to the insurance carrior ni.d Lesider. Lendor may mako proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agreo n writing, insurance prececds shall e applied to rostoration or repair of the Property
damaged, if the restoration or ropair is economically feasiblo and Lender's socurity i not leaseuvd. Jf-the restoration or repair is nt(>
economically feasiblo or Londer’s socurity would b1 lossened, the insurance proceeds skall bo applied t( the sums secured by this Sccurigy
Instrument, whether or not then due, with nany o ccas paid to Borrowor. Il Berrawer aliinduns tho Propuiiy or.doos not answer within IO
daya a notice from Lender that the insurance carrior has offerod to sottlo n claim, then Londer may collect vh7 iraurance proceods, Lond&l
may ase the proceeds to repair or resiore the Proj erty or to pny sums secured by this S ecurity Instrument, wnithor or not then duo. Th'}af.J

80.day period will begin when the natice is given.
Unless Lender and Borrower otherwise ngree in ariting, any applieation of proceeds

to principal shall not extend o= postpone tho due dnlsn..;
of the monthly payments referred to in paragraph 1 and 2 or change the amount of the paymonts. If under paragraph 19 the Proporiy ia
acquired by Lender, Borrower's right to any insurs nce policies and proceods resulting from damage to the Property prior to the acquisition
shall pass to Lendor to tho exient of the sums accer :d by this Security Instrument [mmediately pricr Lo the acquisition.

8. Preservation and Mnintonance of Proper:y; Leanshulds. Borrowor shall not deetroy, damage or substantially change the

Property, allow the Property ta deteriorate or cominit waste. 1f this Sccurity Instrumont {s an a loaschold, Borrawer shall comply with the
provisiona of the lonae, and if Borrower acquires fe.: title Lo the Property, the leaschold and feo Litle shall not merge unless Lender ngreos to
the meorger in writing.

7. Protoction of Lender’s Rights In the Prog arty: Mortiznge Insurance. If Borrawer [ails to perform the covenants and ngreoments
containod in this Security Instrument, or there is » legnl proceeding that may aignificantly affect Lender's righta in the Property (such as n
procoeding in bankruptley, prabate, for condemnatios or to enforce Inws or regulations), then Lender may do and pay for whatever is necessary
0 protect Lthe value of the Property and Lender's rights in the Propoerty. Lendor's actions may include paying any sums sccured by n llen which
has priority aver this Sccurity Instrument, appon-ing in cou-t, paying rcasonable nttornays’ feon and entoring on tho Property to mnke

repairs. Although Lender may take action wnder this parngraph 7, Lender does not have to o ao.
Any amounta disbursed by Londer under this pr cagraph 7 shall beceme additional dett of Horrowor securod by thia Security Instrument.

Unloss Borrower and Lendor agreo to ether terms I payment, theso amounts shall bear intorast from the date of disbursement at tho Note
rate and shall be payable, with interest, upon notice ‘rom Leader to Borrower requesting payment.
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If Lender required mongngouumijndnEol Qﬂ! 4onn‘Lﬂronthlriterument. Borrower shall pny the

premiums required to maintain tho {nsuranco k- effect untl. such time as the requirement for the insurance terminates in accordance with

Borrower's and Lender's written agreement or agp plicable law.
8. Inspection. Lender or its agent may r ko rensonablo entries vpon ard inspections of the Property. Lender shall give Borrower

notice at the time of or prior ta an inspection apec fying reasonable causo for the inspection,

9. Condemnation. The proceeds of any av ard or clalia for damagos, diroct or consequential, in connection with any condemnation or
other taking of any part of Liic Praperty, or for cor.veyanca in ‘fou of condemnation, are hareby assigned and shall bo paid to Lender.

In the evant of a total taking of the Property , the procceds shall bo applied to the suma secured by this Security Instrument, whether or
not then due, with any exccss paid to Borrower, in the event of a partinl taking of the Property, unless Borrower and Lender otherwise agree
in writing, thoe suma socured by this Security Inrtrument shell be reduced by the nmount of the proceods multiplied by tho following fraction:
(a) the tatal amount of the sums sccured Im:ne dlately before the taking, divided by (b) tre fair market valuo of the Property immedintely
before the taking. Any balance shall be pald to B: rrower.

If the Property ia abandoned by Borrower, or 1, afler notite by Lender Lo Borrower that the condomnor offers to make an award or settlen
clalm for damagos, Borrower fnils to reapond to Jender within 30 days aftor the date the notice {s given, Londer is authorized 1o collect and
apply the proceeds, at its option, either to rosters-lon or repair of the Property or to Lho sums secured by Lthia Security Instrument, whether or

not then duo. .
Unleas Lendor and Borrowor otherwise agroe in writing, uny application of proceads to principal shall not extend or postpone the due date

of the monthly payments referred to in paragrash: 1 and 2 or change tho amount of such payments.

10. Borrower Not Released; Forbearance 'y Lender Not a Waiver, Extension of Lhe time for paymont or
amortization of the sins secured by this Security Instrumont granted by Lendor to any succeasor in {ntorest of Borrower shall not operato to
release the lability of tie original Borrower or Borrower's succossors in Interest. Londer shall not be required to commenco proceedings
against any successor Iv/intcroat or rofuse to extcnd time for payment or otherwise mocify amortization of tho sums secured by this Security
Inatrument by reason of ‘an; Aomand made by .he original Borrower or Borrower's aucceasors in interest. Any forbearance by Lender in
axercising any right or remed,: shall not be a waiv 'r of or preclude the oxoreise of any right or remedy.

11. Successors and Assigns soiind; Joint a 1d Soveral Liability; Co-signers. 'The covenants and agreements of this Securily
Inatrument shall bind and benefit tbi wrecossors and assigns of Lendoer and Borrowor, subject to the provisions of paragraph 17, Borrower's
covenants and agreements shall bo jei it ind seve ‘al. Any Borrawor who co-signa thia Suocurity Instrumont but doea not exocute the Note: (a)
is ca-signing this Sccurily Instrumen* <.y Lo martgage, grant and convoy that Borrower's interest in the Property undor the torms of this
Sccurity Instrument; (b) is not personally otiigit +d to pay thu sums secured by this Sccurily Instrument; and (c) agrees that Londor and any
other Borrowor may agree to oxtend, modify, iGrb’ ur or make any accommodations with regnrd to the terms ol this Security Instrument or the

modification of

Note without that Borrowcer's consent.
12. Loan Charges. If the loan secured by t} it Security Inastrument is subject to a faw which nets maximum loan charges, and that law

is finnlly interproted so Lhat the {ntorest or other loan/chirgos collected or to be colloctsd {n connection with the loan exceed the pormitted
limite, then: (a) any such loan charge shall bo rod tced by 't'ie \amount necessary to reduce the charge to the permitted limit; and (b) any suma
already collected from Borrower which exceodod permittedii-ifts will be refunded to Borrower. Londer may choose to mako this refund by
reducing the prineipal owed under the Note or by making a diject payment to Borrower. If a rofund reduces prineipal, the reduction will be
treated as a partial prepayment without any prepeymoent charge un'ser the Noto.

13. Legialntion Affocting Lender’s Rights. I enactment ot »xpisntion of applicablo luws has the effect of rendering any provision of
the Note or this Sccurity Instrument unenforcenblo according to ita turms. Lender, at ita optinn, may roquire immedinte payment {n full of all
sums sccured by this Socurity Instrument and miy Invoke any remodies perimitied by paragraph 18. IT Lender cxercises this option, Lender
shall take the stops specified in the second paragr .ph of paragraph 17,

14. Notices. Any notice to Borrower provid d for in this Security Instruron’ sha'l be given by delivering 1t or by mailing it by first
class meil unless applicable law requires use of asother methed. Tho notico shall #< dirsctec to the Praperty Addross or any other address
Borrawer dosignates by noetico to Lender. Any noti o to Londer shall be givon by first clrain niatl to Londer's address atated horein or any other
address Lendor designates by notico to Barrowsr Any notico provided for in this Secuclty Irstrument shall be deomed to have been given to
Borrower or Lendor when given as provided in thi:. paragraph.

18. Governing Law; Severability. Thia Sec ity Instrument shall bo governed by fedorad 2w and the law of the jurisdiction in which
the Property is located. In the event thal any pro -aien or clause of this Security Inatruinont or the Nete conflicts with applicablo law, such
conflict shall not afTect other provisions of this Scc arity Instrument or the Note which en: be given effect without thoe conflicting provision, Te
thia end the provisions af this Security Instrument and the Note are declared to bo soverable,

18. Borrower's Copy. Borrower shall bo give 1 one conformed copy of the Note and ol this Security Ins ruinent.

17. Transfer of the Property or a Beneflala Interest in Borrower. I all or any part of the Proporiy or any interest in it {a sold or
tranaferred (or If o benoficial intorest in Borrowor is sold or trivneforred and Borrower {a not 2 natural peraon) »¢it*oct Lender's prior written
consent, Lender may, at its option, require immed nto payment in full of al] sums secured by Lthis Socurity Instiurient. Howover, this option
shall not bo exercised by Londer if oxercise is proh: hited by fodoral law as of tho dato of this Security Instrument,

If Londer oxercises this aption, Londer shall gis » Borrowoer notice of acceleration. The notico shall provide a pericd 5i'not loss than 30 days
from the date the notice is delivered or mailed wi hin which Borrower must pay nll sums seured by this Security Instrument. Il Borrower o
fails to pay these sums prior to tho expiration of t1.is period, Lender may invoke any romndies permitted by this Security Instrumont without
further notico or domand on Borrower. c

18. Borrower's Right to Reinstate. If Borr -wer meels vertain conditions, Porrower shall have the right to have enforcoment of this C
Security Instrument discontinued at any time prior lo tho earlier of: (n) & dnys (or such other porlod ns applicable law may specify for F )
reinatalement) beforo sale of the Property pursuaat to any pewor of eale contained {n this Sccurity Instrument; or (b) entry of a judgmont ()
anforcing this Sccurity Instrument. These condl.lons are that Borrower: (a) pays Lonider nl) sums which then would be due under this (O
Sceurity Instrument and the Note had no acceleration occurred; (b) cures any default of ary other covenants or ngreements; (c) pays all
exponacs incurred in enforcing this Sccurity Instrument, {ncluding, but not limited to, roasonable nttorneys’ foes; and (d) takes such action as
Lender may roasonably require to assure that the ‘ien of Lhis Sceurily Instrument, Lender's righta in the Preporty and Berrower's obligation
to pay the sums sccured by this Socurity Instrum: nt shall continue unchanged. Upon reinatntement by Borrower, this Security Instrument
and the obligntions securced hereby shall romain fi ity effective as if no acceleration had oecurred. However, this right Lo reinatate shall not

apply in the case of acccloration undor paragraphs 13 or 17,
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les."Lender shell » t0 Baorrowser prlor t6 accaleratlon following Borrower’s brench of any

19. Acoceleration; Remad Zlve notice
covenant or agreemeont In this Sacurlty Inat:;-ament (but not prior to acesleraticn under parngraphs 13 and 17 unless applicable

law provides otherwiac). The notice shall up« aifyt (n) the default; (b) the action reqaired to eure the default; (c) & date, not less
that 30 days from the dato the notice is glve : to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of tho sums aecured by this Becurity Instrument,
foreclosure by judicinl piroceading and sale ' £ the Property. The notice shall further inform Borrower of the right te reinstate
after ncoeleration and the right to nesert in ‘he foreclonureo proceeding the non-ox.atance of a default or nny other defonse of
Borrower to aoceloration and foreclosure, If he default (s not curaed on or before the date spooifiod In the notice, Lender at ita
option may require immadinte payment in 1 i1l of all sums sccured by this Security Instrument without furthoer demand and
may foreclose this Security Instrument by jadicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this parai-raph 19, including, but not Hmitec to, reanonnble attorneys’ foes and costa of title
evidence.

20. Lender in Possession. Upon accoleratior: under paragraph 18 or abandonment of thoe Property and at any time prier to the
expiration of any poriod of redemption following jv licial sale, Londer (in peraon, by agont or by fudicially appointed recoiver) shall bo entitled
to enter upon, toke possession of and manage the Froperty and to collect the rents of the Property Including those pnst due. Any rents collected
by Lender or the receiver shall bo applied first Lo »ayment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fces, promiums on recal' =r's bonde and rcasonable attorncys' fees, and then to tho sums secured by this Securily

Instrument.
21. Release. Upon payment of all sums secured by this Securizy Instrumeont, Lentder shall relenso this Security Instrument without

charge vo Borrower. B rrower shall pay any recordeiion costs,
22. Walver of Homeatoad, Borrowor waives a'” right of homestead exemption in the Froperty.
23. Riders to this Sicyu~ity Instrument. 1) one er more riders are oxecuted by 3orrower nnd recorded together with this Socurity

Instrument, tho covonants apy sqreements of each such rider shall bo Incorporated into vnd shall amond and supplement tho covenants and
agreements of this Security Iritm ment aa if the 1idor(s) were a part of this Security Instrumeni. [Check applicable box(cs)]

[J Adjustable Rate Ridr¢ ] Cendeminlum Rider [ 1-4 Family Rider

[ Gradunted Payment Rit.r [J Planned Unit Develupment Rider

Bk Other(a) lapecifly) AT LOON RIDER BALLOON RIDER

BY SIGNING BELOW, Borrower accepta and ag pog 1a he Lorms and covenants cantalned in this Security Instrument and in any rider(s}
exocuted by Berrowor and recordod with it

-
e — A, ‘@1__,/ (Seal)
TEUGENE A. SALGANIK *Horrowor

\:73" ce  Splfoceet o)

JANE SALGANIK O/

{Sonl)

“Norrower

{Boal)

-Norrower

[Spa«a Below Thin Lino FFor Acknowlodgment]

State of itlinois, County of . Nea~&
Note y Publicin andfo i cStaien l..the K opaned. a
IMPRESS 1hﬂt_._. rsaic.f Co‘&qty. inthe Sl.aie aforesaid, do hzripy canrtify

OPFICIAL SEAL _ O ‘ = 5 )
SEARDY P SCHWARTDersc.nall wn to m be th I hose

& 4 € sam person whose -
NOTARY PUBLIC STATE OF sStribk ilﬁt the foregoing instrument appeared before me l:iasn:!:(ys?na;rz::
_@MEIQEEQ-,JM.?!‘ .knéwledgud !ha&_h_e;; signed ar d delivered the said instrument as'

ﬁ:}ﬂree and voluntary acl, tor the usas and purposes therein set forth.

Gi i
ven under my hand and offic iai seal, this ._E_E'day of \Jz;mm.r 19 9.2_%

Commission Expires =1, -G J: e ééﬁ Z = ﬁ
NOTARY PUBLIC '

iLL 141

MAIL TO

CENTRUST MORTGAGE CORPORATION

ATTN CORRESPONDENT POST CLOSING

350 sW 12TH AVE DEERFIELD BEACH FICRIDA 33442
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BALLOON RIDER o
(CONDITIONAL MDIFICATION & EXTENSION OF LOAN TERMS)

“'HIS BALLOON RIDER is made s ....3138T......., day of JMUARY ..o, ey 19,090
. incorporated into and shall be deemed (o amend and supplement the Mongage, Deed ‘of Trust or Deed to S&cure Debt

&
Security Insfrument™’) of the same da ¢ given by the undersigned (the “'Borroiser'') lo secure the Borrower's Note

(u“ M
] revernneee ELRST. . HOME . MORTGMGE. .. ORPORATION. ... cereseeer (the “'Lender'’)
.. same date and covering tre property described in the Sccurity [nstn.mcm and localcd az

of ..
e 3342, MAPLE, LANE . DRS. ILMNE’«S....M.IHQI%.@OQI@

........ tropery AGtrens

‘The interest rate stated on the Note is ealicd the **Note Rate.’* The date of the Note is called the ''Note Date,” I understand
the Lender may transfer the Note, Security Ir strument and this Rider, The Lender ¢r anyone who takes the Note, the Security
Inst: :ment and this Rider by transfer and w10 is entitled to receive payments und:r the Note ia called the '*Note Holder."*

ADDITIONAL COVENANTS. In addidon t» the covenants and agreements In the Security Instrument, Borrower and Lender
fuci.er covenant and agree as follows (deip te anything to the contrary contained in tie Security Instrument or the Note):

TONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At th ma urity date of the Note and S curity Instrument (the *"Maturity Date™), I will be able to extend the Maturity
Date 10 10ee FABRUARY. . Lyerenre 4 200,200, , and modify the Note Rate to the "Muodified Note Rate’” determined in ac-
cc: ance with Siciion 3 below if all the cond tions provided in Sections 2 and & below are met (the *'Conditional Medification
arc Extension e’y If those condition: “re not met, T understand that the Note Holder Is under po obligaton to refinance
or ..odify the Note, £t to extend the Matusiy Date, and that [ will have to repay the Notc from my own resources or find

g l.ader willing to lead me the money to t:pay the Note.

A3

2. ZONDITIONS TO OTTION

It I want to exercise thr.Tonditional Modification and Extension Option at maturity, cenain conditions must be met
a3y of the Maturity Date. These corditions &7¢: (1) I must still be the owner and occupant »f the property subject to the Segurity
1nrument (the "'Propenty® ') (28 Tavrot b current in my moethly payments and canrot have been mere than 30 days late
¢.. any of the 12 scheduled monthly caymeoats Immediately preceding the Maturity Date; (3) no lien apainst the Property
(. .zept for taxes and special assessmelits 50t yet due and payable) other than that of the Security Instrument may exist;
(<., the Modified Note Rate cannol be ,nore than 5 percentage points above the Mote Rate; and (5) I must make a writien
i..,-c5t ta the Note Holder gs provided ir 3e:don S below,

i CALCULATING THE MODIFED NOTL XATE
The Modified Note Rate will be a fixed rate ¢ fintcresc equal to the Federal Naticnal Morigage Association’s required

.1 yield for 30-year fized raie mongages 11 hject 10'a G0-'ay mandaiory delivery comnitment, plus one-half of one percent
(C 5%), rounded to the nearest cnc-c:ghd’ of one peccent (0.125%) (the ‘"Modified Note R.au:“) The requu-:d net yield
st..1] be the applicable net yield in effect -1 the date and. tisne of day that the Note Folder receives notice of my election
t¢ cxercise the Conditional Modification ar 3 Extension Opdun, If this required net yield is not avaifable, the Note Haolder

w:] determine the Modified Note Rate by using comparabis wp/crmation.

4. CALCULATING THE NEW PAYMLNT AMOUNT
Provided the Modified Note Rate as ¢rlaulsted In Section 3 abav:-is not greater lhzn 5 percentage points ebove the Note

i.xie and 2] other conditions required in Secton 2 sbove ere satisfizd, tiie Jote Holder will determine the amount of the
ranthly payment that wil] be sufficient t¢ repay in full (a) che unpaid piinciprd, plus (b) accrued but unpaid interest, plus
177 all other sums I will owe under the Noir and Security Instrument on the Puzierity Date (assuming my monthly payments
.0 are current, as required under Section 2 above), over the remaining extzagcd tenn at the Modified Note Rate in equal
1..onthly payments. The result of this caleuiation will be the new amount of my prinzipal and interest payment every month

uniil the Note is fully pald.

2. EXERCISING THE CONDITIONA®L MODIFICATION AND EXTENSION OUTION
The Note Holder will notify me &t Jear: 60 calendar days in advance of the Maturity Dat’ anc advise me of the principal,
». crued but unpaid interest, and all other & ms I am expecied 10 owe on the Maturity Date. The ¥~2 Holder also will advise
t.¢ that J may exercise the Conditional Mecx ification and Extenslon Option if the conditions {n S.etion 2 above are met. The
-ote Holder will provide my payment reco: § information, together with the aame, titte ind address ol the person representing
: Note Holder that I must notify in ord-> to exercise the Conditional Modification and Extensicn QOotion. If I meét ths
. ..ditons of Section 2 sbove, ! may exerci: s the Conditlonal Modification and Extension Opion by nou/;{ng the Note Holder
. s later than 45 calendar days prior to the hiaturiry Date, The Mote Holder will calcula'e the fixed Modn ¢d Note Rate based
;on the Federal National Mortgage Associadon’s applicable published required net yield in effect on the date and tme of
.4y notification is received by the Note Eolder and as calculated in Section 3 sbove, I will then have 30 calendar days to
E 1.ovide the Note Holder with aceeptabie proof of my required ownership, occupancy and property len status. Before the
‘aturity Date the Note Holder will advise ine of the new interest rate (th: Modified Not: Rate), new monthly payment amount
* a date, time and place at which ! must « ppear to sign any dacument: required (o complete the required nole modification
Manurity Date extension. I uaderstanc! the Noie Holder will charge me a $250 processing fee and the costs associaied

1 it updating the tide insurance policy, ii any,
By S1oNi~g BELOW, Borrower accep:s.and agrees 16 the terms and covenants contained in this Balloon Rider.

Cd I3
1 ( . ) _
B B M seay  TREE S “% (CRLLel 2., (Seal)
EUGENE A. SALGANIK - Borower JANE SALGANIK Borrowe

682800¢

............ P PPN ¢ 11 1)
Borrower ' - ' {3ign Oniginal Only}
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