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TH]S MOR‘I‘GAGE ("Sccun!y Instrument’) is mada o1 Fabruary 22nd. 1920
The Mortgngor is

FRANK AMATO, . AND MARGARET AHATO, , WIS WIFE

whose nddress is -
5643 8§ KILDARE AVE CHICAGO, IL 606

L 'Bnrrower") Thi's Sccurity Instrument ’ls glven io

MARGARETTEN & COMPANY, INC.
which Is orgarifzed and cxmting "nder the'lnws of the State of New Jersey , and whose

address is Cihe Ronson Road, Iseiin, New Jersey, 08830
(“*Lender'). Borrower owes Lender the principal sum of

Sixty—'F1ve Thoufahd Eight Hundr.d Nine and 00/100
Doltars (U.S. 3 . 65,/800.,00. . .. ) Thisc debi, is evidenced by Borrower's note dnted the same date as thls Seeurily

Instrument {‘*‘Now"} which prenides’ for monthly pnyments. with the full debt, if not paid earller, due and payable on
March 1st, 202 240. . This Sccm'ﬂy Insirument sccures 1o Lcndcr () the repayment of the debl evidenced
by the Nole, with Tirterest nicl ali’ rer.'-w.sls exlcnsions and' moc!il“ cntlcns. (b) the payment of al other sums, with interest, advanced
under Parngraph 6 to protect(the s-..u Iy ol‘ thls Sccurity Instrumcnl and (¢) the performance of Borrower's covenanis and
agreements undes lhls Security Instrummt mv‘ the Nole ¥or this purpose, Dorrower does hereby moriguge, grant and convey
to Lender the rollawiug ‘described  property. octt[t.d in
COOK County, Illinois:
LOT 31 IN BLOCK T IN EGERTO.' ANAM'S. SUBDIVISION OF THE NORTHWEST
1/4 OF THE NORTHEAST 1/4 1IN SECTION 15, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERT DIAN IN COOK COUNTY,
TLLINOIS,
PERMANENT TAX ND 19 15~ 210~ 016
5643 S KILDARE AVE; CHICAQO,Y IL 60619 ‘
REPT-GL RECORDING

316 .00

TH4449  TRAN 3211 02/"3/90 11 3] 09

HYA 4 D #-PO—-OB7A
COOK COUNTY RECORDER

90037 AlA ’ b(i)

which has the adudress of

55843 & KILOARE: AVE ' CHIC,\GO L. 60829
TOGETHER WITH all the Improvcmenls ROW. Or lu:rcn l'tcl' crcclcd on the proptrly. and Wl casetments, rights, appurtenances,
rents, roynliies, mineml ‘ol and | Bus righly and pmf‘lls. wuler rights find stock and all Tixtures now or herenfier o part of the property,
ANl replocements und m.tdll.lons shall ‘ulso be covered by’ ‘This Scourity Instrument. All of the foregoing Is referred 10 in this Security
Instrument as the "' Property.”’

BORROWER COVbNANTS that llorrower is. luwrully seized of the estule hereby conveyed anct has the righ to mortgage,
grant und conyey the Praperty. und thm the Propo.rly ls uu-.tu.umbum! exeept for encumbrunces of revord, Borrower winrranls
ueed will defead genernlly the title 10 the Property ugainst all claims and demunds, subject to any encumbranees of record,

1. Puyment of PrIm'Epul, lutemu and; I.v,u Chlm‘. Borrower shnll poy when due the principal of, und interest on, the debl
evidenced by the Note and tale chiarges duio nder the Note,

2, Moalldy I‘wmmis ut."lhxea. Insurance undﬂthtr Charges.  Borrower shall include in each monthly puyinent, together
with the principal nnd interest as set.forth:in the Notewnd uny-late chineges, on insiilment of any (o) taxes und specin) assessments
levied or 1o be tevied against the Property; (b) lensehold payients or ground rents on the Property, und () premiums for insurance
equired by Pamgraph 4,
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Loeh mambly insinlinent Ibth lF‘F“HM m‘i-:Ai ut'}h{ numP&Vynsunnl:ly estimnied by Lender,
plus wn wmount sulficient w.ma LTI T 1Rk, i lanct =fol ford B oedx we estiintdd amounts, The full annun)

amount for eaeh item shall be accumubited by Lender within u period ending one month before an item would beeomne delinguent,
Lender shall held the smounts collected To rust 1o pay items (1), () and () before they become dedinguen,

IF at any time the totul af the payments held by Lencler For ltems (@), (1) wned {¢), 1ogether with the future monthly payments for
sueh itlems payable 1o Lender prior.iotbe due:daies of such itemsgexceeds by more than one-sixth-the esthimated amount of puymens
required to puy such items:when due; andilpaymensts on:ihe Note nre currens, then Lender shall elther relund the excess over one-sixth
ol the estimated payments o eredit the exeess over:onessixth ofithe estinuated puyments 1o subseguent paynienis by Borrower, al.the
option of Horrower, [F the (otud of the paymens- munde by Dorrower for ftem du), (b} ar (€) s insutfficlent 10 pay 1he ftlem when due,
then Borrower shull pay to Lender.any umounl tkecessiry to make up the deflciency on or before the dute the item becomes e,

As used i this Segurity. Lystramont, HSeerengy s the Seeretiry of Housing and Urbam Development or his.or her designee,
Most Security Instroments insured by the Seefetary nre insured under progrvms which require advanee payment ol the entire morignge
insuranee premisn, L 1his.Secuity, losirument, js, or. wag insured under o program which did not require ndvanee puyment of the enlre
martguge insurance prawiye, theneach monghly. payment st also inelude elthers (1) bi installiment of ihe annun) mortgnge insurance
premiuny 1o be puid by Lender 1o, 1. Secrctiy, or (1.0 manthly ehurge insteadd of a mortgage insurnce preivan {1 this Seeurity
Instrument is held by tkufc_-Sq;é\rgfa(nry. Bueh monthly installiment of the mortgnge insurwnce premtdum shall be in an amount sulTicient
to accumulate the (ull unigf.@;’.i‘l“m'uflguéc nsurance premiuvm with Lender one monih prior to the daie the Tull annua) morigage insurnes
premivm is due |()’l‘l_‘|.'g' Secrelary, or il 1his Sceurity Instrument is held by the Secretary, each inonthly charge sholl be in an amown
equat Lo anc-twellth of one-hnif perecni_of the outstanding principal balance due on the Note. - .

Lt Borrowes tenders Lo Lender the Tull pudrment'of sl) sums seeired by this Security tnstrument, Dorrower's aceount sh)lbe eredited
with the batanee gcn,m"qiq% forall instalitients o (fems (n), (b} ind () tind any morigage insurinee premiunt installment that Lender
hus ndt become Dblfﬁl!'.‘u $ Bay. i (he Sccrclu'rb,"u’i{d‘ffc'ﬁ(tcr shall prétflsiiy Fefund any excess funds to Borrower, Immediaiely prior
o u toreclasure sale GF 10 Property or jts aeguisition by Lender, Borrower's necount shial be eredited with iy bolunce remaining for
ill instaltmoents for itlems s (b) and (). :

d. Applic_ulln_uJnI':ngu',‘f.n;,;: 5. AII,p(;ym_g:ms,_un:tlér Paragraphs 1 ond 2 shall be npplied by Lender as tollows:

First, to the marlgage ivsiiespna pru’niluﬁi to be pald by Lender 1o lhé",lﬁcc[u;m‘y or to the mombly charge by the Seerelary instend
al the monthly morigage insurnne’s premium, unless Borrower paid the emfre 'in'nrfﬁak(iinsnmngc premium when this Security Instrument
wus signed; _ Y L _ Yo : Lo

Second, 1o any tixes, speciab-assesiments; lensehold payments or ground rents, mil fire, Nood and other hazard insuranes premiums,
as required; .

Third, 10 interest due under the Note; ( _

Fureerth, 1o amortization of the principaiof the Note;

Fifth, to e charges duc under the Note.

4. Fire, Flood ane Othicr Hazard: Tnsursnve, Rarrzwer, shall insure all Improvements on the Property, whether now in exisience
or subsequently erected, against nny hozards, casunlties zod contingencies, including ire, for which Lender requires insurunce. This
insurance shall be maintained in the amounts and-forthe: prricds (at Lender requires, Borrower shall-also Insure sl Improvements
on the Property, whether now in cxi\su;;icé.o:su.lbm.-cug‘u;lilly,p:.’,.:-.fd,,aguinsl_loss by floods to the extent. required by the Secretary, All
insuranee sholl be careied with companles approved by Lender. Thz-insurance policies and any renewals shall be held by Lender and
shall include loss payable cluuses in (uvor - of, und in a form ncedplable Lo, Lender. . : . )

T the event of Joss, Borrower shall give Lendler immiedinte noiice-uy mail, Lender may make proorl of loss if not made promptly
by Borrower, Ench insurnnee company concerned is hereby nuthorized 2asl directed to make puyment for such loss directly to Lender,
insteadd of 10 Borrower tind to Lender jointly, All op any purl of the insu(apce, proceeds muy be npplied by Lender, wl its opiien, either
) ;’E)"lh'q rili_t_n‘tfti%‘rl%ﬂft‘t‘ inﬁéfhi‘cil'nt-“s‘s"\ﬂl‘gé'f‘l’}ﬁ_ FNo land (his'Sdeurity Listrument, first o any delinguent mmounts npplied in the
(r:‘clé;‘fi&"ﬁl’ﬂl’;ﬂ‘ﬁﬁll 3, Reith tHéd 1o |5'1'i~]iiiy;tf?d;ritsu'f'b‘i‘iﬁi"fp"ﬁl.lor {b) 1o the restorat’on ar repair of the damaged property. Any application
ol"lfsJJ)’rb'c'c‘ctlylb the principnl shall pot extend or postpone the due date of the raeathly payments which are referred to in Paragraph
3, or chafgé The anidunt orsucih 'payiidntdy AhY¥IEdessINsuAIACE Prodeeds over i et requirdd wiphy all outstanding indebtedness
untlef théNow tidd (IS Sebbbliy ThitrunieRe shitll B paio w6 ihe dndily legallyenticiéd taeretal Con s it b2l

T U e everitvol Fordilasire of this SEGRFNY IR ruimdnvor othertranéferof iletd it raperty that.extingulshies the indebledness,
all right, titte and interest of Borrower in and to insuennee policies in force shall pass 1o v, nurchaser, :

5. Preservation uig M;i‘hflb‘lih'iléu;{al'i the Prapértyi Leuseholds, Horrower shall not commit wists or destroy, dumage or substansially
change the Peaperty of allolv the Pioperty' (6 déferiorale, Fensonuble wear and tear excepted. Lomder may lnspect the property if the
property is vacant or abaindaned ‘or the toin I§'ini defaiilt. Lender may ake rensonable action 1o proteet and preserve such vacant or
abunaned property, 1f this Sécuity Insirumeéntls'on o lenscholili Borrower shall comply with the provisioiis of the lénse. I Borrower
seduires oo tithe to the Prob’@ﬂy. the Iei\séhbid.un'tl fécititle shall¥ not be merged unless Lender ngreesto the merger in writing,

H L IR N .

- . RESAT R IR SIS LAV LI S Y L O L R PE S

6. Chawrges (0 Borrowergind: Protection _of.l_u.-q_(lur,‘,s_ Rights In the Property,  Borrower shall pay all govarnimental or municipal
churaes;, fines anddmpasitions Jhagare nog igi'cj_}i'éléli!;i;'lf]@ [ phe2, Borrowershll puy these obligetions on driedirestly 1o the entity
which is owed the payment. If fallure 1o pay would adversely affect Lénder's interest in the Property, upon Lencer'ssequest Borrower
shall promptly furnish 1o Lender reeelpts evidencing ihese’ payinends, . .

I Borrower lally 1o mukgthese ptu;j\@'gitgi or e, Raymepits rgauired by Pucagraph, 2, or fails o performn any other coventms s
agrecments contained fn this Sceurdty Insteument, or there'is o legal prageeding thyt may sigyificantly aflest Lender®s rights in the Property
(such ns u procecding In barikruptey, for contlemnntion or to enforce lnws-or reguldtions), then fender may do umd puy whatever is
negessiey Lo profegt the ,‘vul‘uc’gf‘ tlaqﬁl_’.ropcr\({' and Lender's rights In the Property, including payment of tises, hozurd insuranee and
oifier items mentiGied I Pariifadh 2: o (i ‘

Any nmounts disbursed by Lepder under.this. Puragenph shill beeome un addivional debt of Borrower and be secured by this Sceurity
Instrument, These amouiits' shall Bead inferédt om N dute of disbubseméng, at the NEE rivle, and m the option of Lender, shall be
immedintely due and payable,

s ok umdenmndipgy gl o ';,'glg;;ol'ulm wwgrdor elim for damages, direet or consequential, in connection with any condemnation
o other tking of uny part of the Property, or for conveytiice in place of condemmation, wre hereby assigned and shal) be paid to Lender
to the extent ol the (ufl unrount of 1he indebiedness, that remains wnpnid upder thy, Note.wngl this Sceugjty. nstrument. Lender shall
apply such proceeds to the reduction of the intebtedness wnder the Note und ils Security Instruinent, fiest 10 any delinguent nmounts
applied In the order provided in Paragruph 3, nhd then o, prepayment of principul. Any application of the proceeds to the principnl
shall not extend or postpone the due date of the monthly paymients, which sre referred to in Paragraph 2, or change the nmount of
such payments, Any excess proceeds over an amount required to pay all outstanding indebtedness underthayNotg wod this Seeurhy
Instrument shath be poald 1o the enthiy Jegully entitled ihereto,

ILLINIS FHA MORTGAGE
MARN01 Page 2 0f 4 (Rev, 1178
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UNOFFICIAL COPY

FHA ABBUMPTION RIDER TO
MCRTGAGE / DEED OF TRUABT

This assumption Rider 1s made this 22nd day of
FERRUARY 1990 and is incorporated into and shall be deemed to amend
and suprlement the Mortgage/Deed of Trust or Security Deed (the
"Security Ingtrument”) of the same date, given by the undersigned
{the "Bocrrower') to secure Borrower's Note to Margaretten &
Company, lrc. and or/lts assigns of the same date and covering the
property daszribed in the Security Instrument located at:

5643 S, Kildare dvenue, Chicago, 1L 600629

9(b) Sale without Credit approval,

Lender shall, if permitt@d by applicable law and with the prior
approval of the Secretary, ‘eyuire immediate payment in full of all
the sums secured by this inscrument if:

(1) All or part of the Property is otherwise transferred (other
than by devise or descent) by the dourrower, and

(1i) The property is not occupied by ‘ti2 purchaser or grantee as
his or her primary or secondary residciice. or the purchaser or
grantee does so occupy the property but his or her credit has not
been approved in accordance with the requireasnrts of the Secretary.
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