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State of lllinols FIA Corw No.

Mortgage 141 .8924169=704

This Indenture, made this §2TH day of  FEBRUARY L1990, belween
GERNAN BEDDYA, A BACHELOR,
, Mortgagor, and

CENTRUST MORTGﬁGE CDEF‘ORRTIDN
as.orpomlimnraa:dm\mmhumunderunhwsor CALIFORNIA » Morigagey,
Witnesseth: That whereas the Mortgagor s justly Indebted to thw Mortgngee, s Is evidenced by a certaln promissory note bearing even
date herewith, intheprincipclsumor EIGHTY SIX THOUSAND NINE HUNORED THIRTY TND AND NO/100
Dollars {§ £4,932,00 )

payable with {nterest at the' rateof  TEN AND. ONE. HALF
percentum (10,5959 o' %) per annum on the unpaid balance witil pakl, wl minde prynble to the orer of the Mortgagee at its office in

360 S.N. 12TH, AVE,, DEERFIELD EEACH FL 33442 , o1
sl Such other place 18 the hovk iy designiite in writing, and dellvml the suld principal widd iterest being puyuble in monhly iumull:rmls of

SEVEN HUNCRED RIWCTY FIVE AND 20/100
- Dolars 796.20 )

on the flsst dny of  AFRIL 9 oo, it & like sum on the first duy of each and every montly therealter untl the note
is fully pald, except that the final pagment of principal wwl inerest, I not sooner pukl, shall be due wxl paynblé on the fist day

of  MWARCH V820

27 .

Now, Tharefore, the s Morigagor, for the better securing of the payment of the skl priscipal sum of money wl interest wixd the performuue
of the coverinis axi agreements hereln contalned, does by thase presents Morygage wd Wamaint unto the Morigigee, (15 Successors or assigns,
the following described Real Esinte: sliuate, lying, wixl being in Y county of o0k

and) the State of 1llinols, (0 wit!
LHT 4 lR EL[ZCK 2 TH WINELOM A0 JACORSH'S. SLEDIVISION (F TNE Eﬂﬂ'dﬁ. 194 OF HE HRTHEAST 174 TF SECTION l TORBHIP 37 NORTH,
P o LA-OL- CF THE THIRD FRIKCIPAL MEXIDISN, IN COOK COINTY, JLLINCTS,

tlon Rider abtached and made & parl. herata,
?m’.' a'c W fecateration Rider,

S G> Y

pEpY-01 RECORDIMG - $17.25

1390 NIRTH ARTESTAN AHE, Yiid44  tRan 3211 02/23/%0 1183 00

THICAD, 1L, 8042
M D *»—-20-08744B8
CORL CAUINTY RECORDER

Together with all wndl singular the teneents, heredinnvents wd nppuirteniies thereunto belonging, W the rents, issues, wd profits tireof;
wl Wl apparsivs wid fxtures of every kindd For the purpose of supplyiing or distributing bent, light, witer, or power, wl wl piwnblig wikd
other Tixtuees in, or thal may be plwedd in, any bulkling now or hereufier stkling on skl barxd, ikt nlso wll the estate, right, tithe, nd inlerest

of the subd Mortgagor ity wim! 10 saki premises,

Thiy form la usad in connactivn with mortgages insured under the one: to four-Tumily programs of the Notlonul Housing Act which require
¢ Ono-Time Mortgage Insursnce Pramium paymant (inchoding sections 2031) ond i) in bccordunce with tho tepulations for those programs,

HUD.82118:M,1 {9:00 Fdhien)
Page 10l 4 24 CFR 200.070m)
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To Have and to Hold the nbove-described premises, with (he
apprartenances and fixtures, urlo the said Morlsu;ee. its successors
und assigns, forever, for the purposes and uses hereln set forth, free
from all rights and benefits. wider. and by virtoe of the Homestead
Exemption Laws af the Siate of Winols, which said.rights and
benefits to said Mortgagor docs hereby expressly relense and waive,

And Suid Morigager covenanis and ngrees;

To keep sald premises in good -repair, wd not 10 do, or permit (o
be done, upon suid premises, snyihing Hal niay m\pulr the value
thereof, or of the security intended to be effected by virtue of this
instrument; not 10 suffer any | lien of mechanics men-or mmerial
men 1o uttach (0 said premises; 1o pay 1o the Mortgngee, as
hereinufter provided, unpil said note is fully. paid, (1) sua sufli-
cient 1o pay all taxes 2ed issessments on sl premises, of any 10y
or ussesstent that may befevied by suthority of the Sinte of i
tinois, or of the county, (ow, village, or chy iy which: the snid
fand is situate, upon the Mosgngar-on account of the ownership
tiere of; (2) o sum sufficiens v #zop ull bulldings that moy ot any
time be on said premises, during the centinuance of said in.
debtedness, insured for the benefit of tha Morigogee in such forms
of insurance, and in such amonnts, as vt required by the
Mortgngee.

In case of the refusal or neglect of the Morigrgor io mnl.c such
payments, of to satisfy any prior lien-or ingwmbranez oiher than
that Tor HINES OF ASKCSSIENtS 011 suid premises, or 10 keep suid!
premises in good erulr. the Martgngee may puy such txer,
assessments, and insurunee premiums, when due, and may e
suclt repairs 10 the proparty herein mortgaged us in is disereniss-it
may deem necessary for the proper preservation thereof, and uu)’
moneys so paid or expended shall become so much additional i
deblediness, secured by this morigage. (o be paid out of proceeds of
the saie of the mortgaged. premises, il not otherwise paid by the
Mortgagor.

[t is expressly provided, however (all ollwr provisions of Lhis
mortgage 10 the contrary notwithstandingl, that The Mongngee
shall not be required nor shall it have the right (o pay, discharge,
o remove sRy LK, assessment, or 0. lieh upon or-against the | .
premises described herein or any part thereol or the. improvement
situated thereon, so long as the Morigagor shull, in good faith, con-
test the same or the validity thereof by appropriute Jegal pro-
ceedings brought in n court of competent jurisdiction, which shall
opernte to prevent the collection of the tax, assessment, or lien so

contested and the sale or forfeiture of the suid premises or any perl
thereol ta satisfy the same,

Aml the said Mortgugor further covenants and agrees bs follows:

That he will promptiy piy the pnm.lpul of and mu.rcsl on the
indebtedness evidenced by the suid note, ot the times and-in the
manner therein provided, Privilege is reserve 1o puy ‘the debt in
whole or in part on any installment due tiulu

‘TTint, together with, and in-uddition 1o, lhc monthly payments of

principat and interest payable under the terms of the note secured
hereby, the Moriggor will pay to the Mortgagee,.on the first day
of each month until the suicd note is fully pald,:the Tollowing sums:

W) A sun equal 10 the ground rents, i any, next dug, plus dig
premigms that wilt next-become due and payable on policies of fire
and other hazard {nsurnnge covering the mortgnged property, plus
tixes and assessments next due on the morigoged property @l us
estmated by the Mortgngee) less all sums alrendy pakl therefor
divided by the number of months 1o elpse before sne month prior
10 the date when such ground rents, premiums, aes snd
assessments will become delinguent, such sums o be Bekl by Mo
gagee in trust to pay sald ground rents, preminms, taxes and

special ussessments; and

() All payments mentloned in the preceding subsection of this
parengraph anc all payments to be mode under the note secured
heroby shall be adided wgether and 1he NgregaLe imount thereol
shall be paid by the Mortgagor ench month in p single paynient 1o
he a}pplwd by the Mnrlgngu: o the following items in the order sel
forth:

@y growndd rents, if any, toxes, specinl assessments, fire, and other
haeerdd insurance prensums;

it interest on the note secured hereby;

i amortization of the principal of the saidl note; and

(Iv)  late charges.

Any deficieney in the smount of nny such uggregute munlhl} iy

ment shall, tnless made good by the Mortgagor prior (© the due

date of |hc next such payment, constitute an event of defauly

under this mortgage. The Mortgagee mny colleet n “lne-charge” ¢ )
not to exceed Tour cents (9¢) for each dollor 1933 for vach puyment ¢
more thun fifieen (5] days in arrears, 10 cover the exiro expense O
invelved in hundling detinquens payments, :

I the toinl of the pnyments mnde by the Morngagor under .}
subsection fa) of the preceding parugroph shall exceed (he amount
of the payments aotunlly made by the Mnrlgau,u for ground rents,
Lnaes, aud assesstients, of lnsuranee premiwms, as the case may be,
such excess, i the losn is currend, at the option of e Mortgegor,
shall be ¢redited on subseqtient payments 10 be made by the Mort:
gagor, o refunded 10 1he Mortgagor. LF, however, the monthly
payiments made by the Mortgagor under subscetion (a) of the
preceding puragraph shall not be sufficient w pay ground rents,
qXES, Und ssessments, or insiranee prembams, a8 the éase mny be,
when the same shall become due und payable, then the Mongagor
“anll poy 10 the Mortgagee any amount necessary to make up i
Guilzieney, on or befure the date whes pnyment of such growmud
FEME Iges, DSSCSSMENtS, oF insuranee premtivms shal! be due, 1 a
any time (e Mortgogor shall wnder to the Morigogee, in accor
dance wivh Zaeprovisions ol the note seeured herehy, full payment
ol the envire mdeladness represented therehy, the Mortgager shull,
in computing the nmoent of such indebledness, eredit w ihe ue:
coum of the Marigezor.any bulence remnining in the funds g
cumulated ander theovevisions of subsection ) of the preceding
parngraph, §F there shalt oo delale widder nay of e provisions
of this morignge resuling in o pultic sale of the premises covered
hereby, or il the Mortgegee negiives the property otherwise ufler
delauly, the Mortgngee shall apply, = ihe time of the conimenge:
ment of such proceedings or ot the time the property is otherwise
acquired), the bofanee then remsaining s/t Dinds aceumulinted
under subsection (e of the preceding puragranh 1s a credit against
the amount of pringipal then remaining unjand pnder said noe,

And as Additionul Seeurlty Tor the payment of the indebtediiess
aforesnicl the Morigngor does hereby pssign o the Mortgagee all
the rents, issues, angd profits now due or whieh may herealter
Become due for 2he use of the premises Biereinubeve deseribed,

Thuy He WHE Keep the Improvements now existing or herealier
erected on e morignged property, insured us mny be requbred
from time (o tinie by the Morigagee ugainst koss by lire and other
hazazds, cosunltios and contingencies i ssch wmounts s for such
periods us nay be required by the Mortgagee wimd will phy prompt:
Iy, when due, any preaiunis on such inswranee provision e pay:
ament of which has not been made hereinbefore. All insurance shall
he carried in companies approved by the Mortgagee sod the
policies wnd renewnls thereol shindl be held by the Mortgagee and
have atnehed thereto foss pryable clavses in fuvor of and in form
aceeptable 1o the Mongagee, In event of foss Morgagor will give
immedinte notice by mail to the Morngogee, who mny mke proof

Page 2 of 4 HUDG2118M-1
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FHA ACCELERATION RIDER

‘This Acecleration Rider is mude this H duy of o v 19 L s
incorporated into and shall be deemed 1o amend tid supplensent the n\Iun uugu ﬂcul ol Trust, or m?ﬁ 1o Secure
Debl ¢the “Instrument’*) of the swme dute given by the undersigned (the Morigagor) 1o seeure the Mortgagor's

Nute {the “Nate'} ol the same dite o CENTRUST RORTGARE CORFORATION

{(the " Mortgagee") and covering the property described in the lusteament and locaied ot

1350 RORTH ARTESIAN AVE,
CHICAGD, L 40422

UMy Addigsy)

AMENDGEZ COVENANT, tnaddidon to the covenants nmd agrevmenis sisde i the lnstrnment, Morigagee tnd
Mortgagor furtheecovenun and agree as Tollows:

Borrawer ngreesthag should this Seewrity Tnstrument and the note seenred thereby not be elipible for
insuranee under vhe Matjonnl Housing Act within nety day From the dote
hereo!, Lender moy, Wb optlon snd notwithsuuding uny Pﬂny, in l’ummuph 9, require innmedlne
puyment in Fall of all suass sceured by this Seeurity Insteument, A weitten ststement of any authorized
agem of the Seerelury daled sunsequent 10 rom the date Tepeof,
declining to insure this Seeusfe tpstrument and the note w muc] Thereby, shabl be deered conelusive
proof of such incligibility, Notwicheipading the foregoing, this option may not be exereised by Lender
when the wnaviilibhity of insurameeds solely due to Lender's Tailure 1o remit o mortgage insuranee
premivm o the seerelary,

IN WITNESS WHEREOQOF, the Morigagor hus exeeuted «hix Aceeteration Rider.

b/
u......,...._.;;_‘ }Qusg
AP

o -.-.'-.".'--—-'t‘..._—- P e, '\-h__,,;-a

T

Seah .- _, U 2 D AU UDS—— 1.1 )
Morlgigor = rFRMﬁN AORT Muortgugor

(SeUD) el (Seal)
. ! Morigagor Mortgngor

. / \7/ o ¥ (St Original Only)
i

B e f8gaice dehw Hhis B for ek towledenemt)-

nmnnﬂcxuumns_ gNr~

AR R SN
"OFFICIAL SEAL"
Julio Tellez i‘
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FHA HSSUNPTION RIDER

Thia rider is made this 12TH day of FEBRUARY .
L1990 and amends the pravisisng of the feed of Trust/Mertaaae, (the socurity
instrument) of the somy date. adds the folloning provisiont

The mortages shali, f permiltod by applicable law and w1kl the prier

approval of the Federol Housing Commissioner, or his ear her doslionew. decldare

all sums seculer by this martgage to boe immediotely due ano pavablie if a1l ar

part of the procerty is aald or oetheritise bransfarred {obther then by davise or
descent) to o purchuser or arantee uho does not wepvupy the property as his or

her principal or socindary resldencey, or to a purchoser or qrantay wwho dops go
accupy bthe propurty bab uhovse cred it has nof bheen approved in accordance uith

the roquirements of thoCammissioner,

TH WITHESY WHEREOF, Trustor/Martosnar hae erecuted this Rider,
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