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HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Mortgage is inade this __16th ___ day of

Faebruary y 1990, between the Mortgagor,

_Peter N, Lanterc _and Dawn A, Lantero, his wife,as_doint tenants

(herein "Borrower™), and the Mortgagee, RIVER FOREST STATE BANK AND

TRUST COMPANY whose address is 7727 W, LAKE STREET, RIVER FORDST,
ILLINOIS 60305 (hcrein "Lender"),

WITNESSETIH:
WHIREAS, Dorrower and Lender have entered Into a RIVER FOREST S'I'ATIEI
BANK ANOQ TRUST COMPANY Home ZSquity Line of Credit Agreement aml

N Nisclosure Statiaent {the "Agreament™) dated February 16 - 1990,
g pursuant to which Doveower may from thne to time until _February 16 )
) 19___?_2 _____ , burrow frore iender surms which shall not in the aggregate outstanding
Ar‘t‘" principal balonce cexceed $ ~7,500,00_ oahe ("Moxhnin Credil") pln.&&%
il Interest, Interest on the sutie Garrowed pursuant 1o the Agrecmaent ¥s payahly uli\:_';\
,‘f' the rate il ot the thines provided/doe in the Agrecmoent,  Atl amounts borrowerl —y:;
1:1 under the Agrecinent plus interst thereca, unless due carlier under the terins of the -
:sj Agrecment, anust be repald by __ Febeyaey 16, 1997, which is the last
e

1 day of the Draw Period, and which {s afso relzriad to as the Repayment Perlod, as
cach of those terms Is defined In the Agreement Cthe "Final Payinent Date),

TO SECURLE 1o Lender the repayment of the lgdebiednuess incurred pursuant
to the Agreement, with interest thereon, the payment/al all ather suins, with
Interest thercon, advanced in accordance herewlth to protecy-ihe security of this
Mortgage, and the performance of the covenants and agreemants ol Borrower
contained hereln and In the Agreeirent, Borrower does herehy mortgate grant and
convey 10 Lender the [ollowing described property located in the "Ceoanty of

Cock  srate ol Winols:

The South 7 fe:et of Lot 24 and a1l of Lot 23 and Lot 22 (except
the South ?_.‘7 feet) in Block 14 in M31)s and Sons Third Addition
to Green Fields, a Subdivision of the East 1/2 of the Southwost
1/4 {except the North 174 feet and the South 191 feet) of Section

36, Township 40 North, Range 12, East of the Third Principa)
Meridian, in Cook County, [11inois

This instruinent
prepared by J, Kmice

River Forest State Bank and Trust Company
7727 W, Lake Street
River Forst, Hlinois 60305
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Perrnandnl"l‘ax Number: 12-36~327-002

which has the address of 1639 N, 77th Ct,

- I . Elmwood Park, Il 60635

{the "Praperty Address")y

TOGETHER with all the bmprovements now or berealter erected on the
property, and all caseinents, rights, nppurtenances, rents, royalties, mineral, oil
and gas rights and prolits, water, water rights, and water stock, and all tixtures
now or hereafter attached to the property, all of which, including replacemenis and
additions thereto, shafl be deemed to be and remain a part of the property covered
by this Morgrae; and all of the foregoing, together with sajd property, lor
leasehold estale(1Y this Mortgage ls on a Jeasehold) are herein referred to as the
"Property",

Borrower covenants hat Borvower Is lawlully selsed of the estate hereby
conveyed and has the right teinprtgage, grant and convey the Property, and that
Borrower will warrant and defend generally the thite to the Property against all
claiips  and demands, subject to ooy nortgages, declarations, cascinents or
restrictions ilsted in o schedule of exceplions to coverage in any title insurance
policy insuring Lender's interest in the Propariy,

Borrewar and Lender covenant tind agree o4 foliows;

l. Payment of Principal and Interest. Jorrower shall promply puy when
duc the principal of and interest of the Indebtedness lncursed pursuant to the

Agrowinent, together with any [ees and charges as provided In e sprecment,

2, Application of Payments. Unless applicablie law provides oinzesvise, all
payinents reccived by Lender under the Agreement and paragraph ) hereos shall be
applicd by Lender first in payment ol any fees and charges payable pursuant 1o the
Agreeinent, then 1o any advance made by Lender pursuant to this Morigage, then
to interest, payable pursuant 1o the Agreement, o then to the principat arvounts

outstanding under the Agrecinent,

3 Charges; Liens. Borrower shol! pay or couse to be pnld all taxes,
assessments and other charges, tines and bmpositions attributable to the Property

which inay attain & priority over this Mortgage, and leusehold puyments or ground

rents, U any, including all payments due under any inorigage disclosed by the title
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insurance pollcy insuring Lender's interest in the Property. Borrower shall, upan
request of Lender, promptly furnish to Lender receipts evidencing such payments,
Borrower shail promptly discharge any llen which has prlority over this Mortgage,
except for the lien of any inortgage disclosed by the title insurance policy Insuring
Lender's interest in the Property; provided, that Dorrower shall not be required to
discharge any such lien so long as Borrower shall agree In writing to the payment of
the obligation sccured by such lien in a manner acceptable to Lender, or shall in
good faith contest such lien by, or defend enforcement of such llen in, legal
proccedlngs which operate to prevent the enlorcement of the llen of forfeiture of

the Property or any part thereol,

4, Hazard lnsurance. Borrower shall keep the Limprovements now exlsting
or herealter erected on the Property insured against loss by fire, hazurds includcd.
within the tern "extesded coverage", and such other hazords s Lender oy
require and in such amounts asd tor such perlods as Lender may require; providerd,
that Lender shall not require s the amount of such c-overage‘cxcucd that smount
of coverage required to pay the 'sums secured by this Mortgage and any other
inortgage on the Property,

The Insurance carcier providing the (Injurance shall be chosen by Borrower
subject to approval hy‘ Lender; provided, 71hcr such approval shall not be
unreasonably withheld., All premniums on insurance policies shall be paid in a timely
manner,

Atl Insurance poelicien and rencwals thereol shall ‘hen form ucéeptal;lc to
Lender and shall include o standord inortgage clause in fovorsof wnd in forin
acceptable to Lender, Upon request of Lender, Borrower shall proanptly furnish to
Lender all renewal notices and all receipts of pald premiums, In theedoa ol loss,
Borrower shall give prompt notice to the insurance carrier and Lenders Lender
tnay make prool of loss il not made promptly by Borrower,

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, provided such
restoration ar cepale Is econuinically feasibie and the security of this Morsgage is
not thereby hnpatred, It such restoration or repair 15 not cconamically feasible or
W othe securlty of this Mortgage would be hinpalred, the insurance proceeds shalt be
applied to the sy secured by this Mortgage, with the excess, Hf any, pald o
Borrower. | the Property Is abandoned by DBorrower, or i{ Borrower fulls to

respond to Lender within 30 days fromm the dute notice is nalled by Lender to
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Borrower that the insurance carrier offers to settle a claim for insurance benelits,
Lender Is authorized to colleat and apply the insurance proceeds at Lender's optlon
either o restoration or repair of the Property or to the swns securcd by this
Morigage,

Unless Lender and Borrower otherwlse agree in writing, any such application
of proceeds to principal shall not extend or postpone the due date of any payinents
due under the Agrecinent, or change the amount of such payment. If under
paragraph |8 hereol the Property is acquired by Lender, all right, title and Interest
ol Borrawer in and to any insurance policies and in and 10 the proceeds thereol
resulting 17om damage to the Property prior to the sale or acquislition shall pass to
Lender to thesextent of the sums secured by this Mortgage Linmediately prior to
such sale or ncquisition,

5. Preservation‘and Maintenance of Property; Leastholds; Condominiums;
Planned Unit Developments. ~Darcower shall keep the Property in good repair and
shall not eommit waste or permin bnpairinent or deterioration of the Propecty and
shall comply with the provisions cCary lease if this Mortgage is on a leasehold, 1f
this Mortgage is on a unit In a condominlum or a planned unit development,
Rorrower shall perforin all of Borrower’s obligations under the decluration or
covenants creating o governing the condomliivin or planned unit development, the
by-laws and regulations of the condominium ot nlznned unit developinent, and
constityent docwments. lf a condominium or plannid unit development rider Is
executed by Dorrower and recarded together with this Morypage, the covenants and
agreemnents of such rider shall be incorporated into and shall @inernd and supplement

the covenants and agreeinents of this Mortgage as if the rider wers a_rart hereof,

6. Protection of Lender's Security. If Borrower fails to petam the
covenants and apreeinents contalned In this Mortpage, or il any action or
proceeding Is cominenced which materially atiects Lender's interest in the
Property, including, but not thmited 10, any procecding brought by or on behalf of &
prior inortgage, eminent doinaln, Inselvency, code enfercement, or arrangements or
praceedings involving a bankrupt or decedent, then Lender at Lender's aption, upon
notice 1o Borrower, inay inake such appearances, disburse such sums and take such
actlion as Is necessary to protect Lender's interest, ineluding, but not limited to,

dishursement ol reasonable attorneys' lees and entry upon the Property to inake

repalrs,
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Any amounts disbursed by Lender pursuant to this paragraph 6, with interest
thercon, shall becomne additional indebtedness of Dorrower secured by this
Mortgage, Unless Dorrower and Lender agree to other terms of paymment, such
amounts shall be payable upon notice from Lender to Borrower reguesting payinent
thercol, and shall bear interest fromn the date of disbursement al the rate payable
frein tiime te tiine on outstanding prineipal under the Agreemmcnt.  Nothing
contained in this paragraph 6 shall require Lender to incur any cxpense or take any

action hereunder,

7. Inspection,  Lender oy inake or cause W0 be made reasonable entries
upan and insuectlons of the Property, provided that Lender shall give Borrower
notice prior to 4ny such inspection specifylng reasonable cause therelor related to

Lenderts interest in«he Property,

8, Condemnation. The proceeds of any award or clabm for dmages, direct
or consequential, in connecuorwith any condemnation or other taking ol the
Property, or part thercof, or for capveyance in lieu ol condemantion, are hereby
assigned and shall be paid to Lender, 'In 2ne event of a total or partial taking of the
Property, the procecds shall be applied to hr sums secured by this Mortgage, with
the excess, U any, paild to Borrower,

Il the Property is abandoned by Borrower, o¢ il, nfter notice by Lender to
Borrower that the condemmnor offers to make an award or settle a claiim for
damages, Borrower lails to respond to Lender within 3u/days after the date such
notice is mailed, Lender is authorized to collect and appiy Ahe proceeds, al
Lender's option, either to restoration or repale of the Propertyy or_to the sums
secured by this Mortgage,

Unless Lender and Boerrower otherwlse agree in writlng, any such agriication
ol proceeds to principal shall not extend or postpone the due date of any payment

cdue under the Agreeinent or change the amount of such payment,

EN Borrower Not leleased.  Extension of the thine for payment or
modilication of any other terms of the Agreement or this Mortgage granted by
l.ender to any successor In interest of Borrower shall hot operate to relense, in any
mannaer, the liability of the original Borrewer and Borrower's sucouessors in interest,
Lender shall not be required to commmence proceedings agalnst such successor or

refuse to extend tine for payment or otherwlse modify any terin of the Agreeiment
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or this Mortgage by rcason of any demand made by the original Borrower and

Borrower's successors {n interest,

10, Forbearance by Lender Not a Wniver, Any forbearance by Lender in
exercising any right or remnedy under the Agreeinent or hereunder, or otherwise
allforded by applicable law, shall not be a walver of or prectude the exercise of any
such right or remedy, The procurement of Insurance or the payment of taxes or
other liens or charges by Lender shall not be a walver ol Lender's right to

acceleratrs the inaturity of the indebtedness secured by this Moritgage,

11, Kkeraedies Cumutative.  All reinedies provided in this Mortgage are
distinet and cuniztlve to any other right or remedy under this Mortgage or
allorded by law or“cavity, and may be exerclsed concurrently, independently or

successively,

12.  Successors and Assigny Boundy Joint and Several Liabitity; Captlons,
The covenants and agreeinents hereinaontained shatl bind, and the rights hereunder
shall tnure to the respective successors gnd assigns ol Lender and Borrower, subject
to the pravisions of paragraph 16 hereol./ All covenants and agreements ol
Borrower shall be joint and several, The captions 7nd headings of the paragraphs of
this Morigage are for convenience only and are_uni to be used to interpret or

deline the provisions hereof,

13, Notice. Except for any notlce required under applicabie law to be given
in another manner, {a) any notice to Borrower provided for in this Motlgage shall
he given by wailing such notlce by certified mail, addressed (o Borioyv.er at the
Property Address or at such other address as Borrower rnay designate by ostice to
Lender as provided herein, and (b) any notice to Lender shall be glven by certliied
mail, return receipt requested to Lender's address stated herein or to such other
address as Lender inay designate by notice to Borrower as provided hereln. Any
notice provided for In this Mortgage shall be deemned to have been given to

Borrower or Lender when given in the manner designated herein,

14. Governing Law; Severability. This Mortgage shall be governed by the
law of the Staie of Winois, In the cvent that any provision or clause of this
Mortgage or the Agreement conflicts with applicable law, such conflict shall not

6
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clfect other provisions ol this Mortgage or the Agreeinent which can be given

ellect without the conflicting provision, and to this end the provisions of the

Mortgape and the Apgreeinent are declared o be saverable,

15, Borrower's Copy. Borrower shall be furnished a conformed copy of the

Agreement and of this Mortgage at the time of execution or after recordntion

hereol.

[6., Transfer of the Property. All of the Indebtedness owed pursuant to the
Agreeimentshatl e imediatety due and payable, T all, or any parl o} the Property
or an [ntereit tberein is sold, transferred or conveyed by Dorrower without Lender's
prior written weiseat, excluding (@) the creatfon of a lien or encumbrance
subordinate to this Avortgage, (b) the creation of o purchase snoniey sccurlty
interest tor houschold oppliances or {¢) o transfer by devise, descent or by

uperation of law upan the deathal o Joint tenoant,

17, Revolving Credit Loan! 7/iis Mortgage s given to secure a revolving
credit loan, and shall secure not only prezently cxisting indebtedness under the
Apgrecment but also [uture advances, whetner such advances are obligatory or Lo be
macle ot the option aof the Lender, or otharwléc, pa are made within seven (7) years
from the date hereol, to the smune extent as il sucn Juture advances were made on
the date of the oxecution of this Mortgage, although there may be no advance
made at the thme of execution of this Mortgage and aiiough there nay be no
indebtedness secured hereby cutstanding at the time any advansziziemode, The Hien
of thls Mortgage shall he valld as to all indebtedness secured hereby, Including
future advances, fron the tirme of [ts {iting {or record [n the recorder's or
reglstrar's office ol the county in which the Property is located. The total ninount
ol indebledness secured hereby may Increase or decrecase [rom thine to timd, but
the total unpatd balance ol indebtednuss secured hereby (including disbursements
which the Lender tnay make under this Mortgage, the Agreement, or any other
document with respect thereto} at any one thine outstanding shall not excecd one
hundred [ifty per cent of the Maxirnum Credit, plus Iinterest thereon and any
disbursemnents made for payment of taxes, special assessiments or insurance on the
property and Intercst on such disbuesements (atl such indebtedness belng
herelnalter reterred to as the “maxbinum amount secured hereby"), This Mortgage
shatl be valld and have priority over all subsequent liens and encumbrances,
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including statutory liens, excepting solely taxes and oassessinents levied on the

Properiy, to the extent of the maximum amount secured herehy.

18. Acceleration; Remedies, 11 Borrower engoges in fraud or moterial
misrepresentation In connectlon with this Mortgage or the Aly,rumnent, it Dorrower
falls to meet the repayment tlering ol the Mortgage or the Agrecinent, If Borrower
does not pay when due any suins secured by this Mortgage, 1t Borrower's action or
inaction adversely affects the Property, or Lender's rights In the Property, Lender
at Lender's option may declare all of the sums secured by this Mortgoge to be
tiamediately due and payable without further demand, and/or inay terminate the
avallubllity 4Pk Joans unader the Agreeinent and may loreclose this Mortpage by
judicial procecineg, Laender shall be entltle to collect In such proceeding aull
expenses of foreclusure, inctuding, but not lhinlted to reasonable attorneys' fecs,

and costs of docuimentary svidence, abstracts and title reports,

19,  Assignment of Renta)p Appointment of Recelvery Lender in Possession.
As additional security hereunder, Morcower hereby uassigns to Lender the rents of
the Property, provided thay Dorrower shall, prior to acceleration under paragraph
18 hereof or abandanment of the Property hhve the right to collect and retain such
rents as they become due und payable.

Upon accelerution under paragraph 18 Chureot or abandonment of the
Property, and at any thne prior to the expiration ol dny period of redempiion
lollowing Judicial sale, Lender, In person, by agent o by judicially appointed
receiver, shall be entitied 1o enter upon, toke possessiap’ ol and manage the
Property and to collect the rents of the Property Including 1sese past due,  All
rents collected by Lender or the recelver shall be applied [irst to pavicant of the
costs of nanagement o the Property and collection of rents, including, but not
fimited to receiver's tees, premlums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. Lender and the recelver shall

be liable to account oniy for those rents actually received,

20. Release. Upon payment of all suns secured by this Mortgage and

terinination of the Agreernent Lender shall release this Mortgage without charge to

Borrower, Londar shall pay all casts of recordation, If any.

YT T
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2l, Waiver of Homestead. Borrower hereby walves aff right of homestead

- exemption In the Property,

orrower has executed this Mor tgage,

oot ¢
It

[lTNESS WHEREOF,

o

————— -

- Poter o, Lantero

@LML /l Z@Ef

Dawn A, Lantera

Borrower

Dorrower
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STATE OF ILLINOIS ) ‘
COUNTY OF _Coov. )} SS
1, Joanna 1., Wmiec y & Notary Public in and for said
county and state, do hereby certify that __ Peter M. Tantero and
awn A, Tantero
me to be the saine person(s) whose pame(s) __ara

,» personally known to
subscribed to the foregoing
gn and acknowledged that _E he
thalr free and voluntory act,

instruinent appeared belore me this day in pers
signed and delivered the satd instrument as

for the uses and purposes therein set forth,
GQIVEN  under

my hand and notarlal seal, this ___16th
Fehruarv , 1990 |

day of

OFFICIAL, SBAL
JOANNA L RMIEC
NOTARY PUBLIC 3747 2.0F 1LLINGIS
MY COMMIZSION SXP. aCT.13.1991  §

ettt i ortegit -
tary Public

- DEPT-(1}

N $21.5%
+ T#I11L TRAN 9584 02/23/%0 10:136:::316 ’
v 6 By e -~
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