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'Equity Credit Line Mortgage

THIS MORTGAGE__(‘SecurHy Ins;rqmont‘) is given on FEBRUARY 15 . 1890 . The mortgagor

ls

("Borrowe r")

This Security Inatrument'is’ qlven to L. 40
which is a _National Bank'. organlzod and oxlatlnu underthe laws of _the United States of Nnorlea
whose Bddress is . Qne Fivet National Plozs Ninois_60670 _(Lander). Borrower owes
tender the maximum principal'sum of —_____TWRNTY. THOUSARD NO/100
Dottars (U.S. $ —_20.000.00 ~ }, or the aggregate unpaid amount of all loans and any disbursements made
by Lendar pursuant to 1hat certain Equity Credit Line Agreement of even dete herewith executed by Borrowor
(“Agreement"}, whichever ia less. The Agreoment is hereby Incorporated in this Securlty Instrument by relarence.
This debt Is evidenced by the Agreement which Agreemant provides tor monthly Interest payments, with the full
debt, it not pakd eaftier, dus and payable’ five years from the (ssue Date (as defined In the Agreoment). The Lendor
will provide the Borrower with a final payment notice at least 80 days before the ftinal payment must be made. The
Agreement provides that loans ‘may be made from time to time during the Draw Perlod {as delined In the
Agreement). The Draw Perlod may be extended by Lender in its sole discretion, but In no event later than 20
yaars from the ante hereol, Ad future loans will have the same llen priority as the original loan. This Securlty
Instrument securer to Lander: (a) the repayment of the debt evkienced by the Agreoment, including all principal,
interest, and othur ~harges as provided 107 In the Agreement, and all renewals, extonsions and modiiications; (1)
the payment of al. o’nar sums, with Ilnleresh advanced unter paragraph 8 of this Securlty Instrument to protoct
the securlty of this SicuL. ity lnatrument. and (c) the parformance of Borrower's covenants and agreoments under
this Security Instrumient’ aiit the Agreemant and all renewals, extensions and modilications thoreot, all of the
foregoing not to exceed w'se the maximum princlpal sum sialed above. For this purpose, Borrower does horeby
mongage, grant and conve' 17 Lender the following described propeny located In __Cook County,
inols:
The Noxth 1/2 of Lot 11 i1y 7rank Dcluglch‘l 103rd Street Acres, a
subdivision of the East 1;5% af the North West 1/4 of the Rorth East

1/4 of section 14, Townshi worth, Range 12 Eaast of the Thirvd
Frinclipal Meridian, in Coco 'Ccunty, “frlinois.
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Permanant 'rn} Nuﬁ';hcr ! 25-;14:-;218-015.; ¥
which-has the addresa of (10419 .8, 83nd Court Paloe Hille
llinols G046 - ("Property Adidress”):

TOQETHER WITH all-the Improvamants now or herealter erected on the piupriy, and all sasemens, rights,
appurtenances,: rents, rcyalties, mineral, ol and-gas. righta. anct profits, clalins <r demands with respoact 1o
insurance, any and sl aweards made for the taking by sminam domaln, water rights 2 ad stock and all fixtures now
or hereafler a parnt of the property. - All replacemeants and- addhions shall aiso be covered by this Securily
tnstrument. Al of the foregoing Is relerred to In this Securlly Instrument as the "Property®

BORROWER COVENANTS tha! Borrower is lawfully selsed ol the eslate hareby conveyed o< has the right 1o
morigage, grant and convey the Property and that the Propeny is unencumbered, except lorencumbrancos of
record. Borrower warrants and will defend generaily the thle to the Property against all clalmy_und demands,
subject to any encumbrances of recard. There ls a prlior morigage from Borrower 10 01d _Stong Credlit
Gorp, of Illinole " cated Q5/08/86 _  and recorded as document nuimber 86179333 |

COVENANTS, Borrower and Lender covenant and agree as follows:
1. Paymant of Principal and Intoreet. Borrowar shall promptly pay when duo the principal of and intorest on
the debt evidenced by the Agreement,

2, Appllcation of Faymonu. Al paymlm!s received by Lender shall be apptiec tirst to Intorest, than to othor
charges, and then to princlpal

3. Charges; Liens. Borrower shall pay ali taxes, assessments, chargos, finos, and Imposhions attributablo 10
the Property, and leasshold payments or ground ronis, i any, Upon Lendor's request, Borrower shall promptly
turnish to Lender all, notices of amounis. to be pald. under thls paragraph. The Borrower shall make these
payments directly, and upon Lender's.request, ‘prompily furnish to Lender receipts evilencing the payments,
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Borrower shall pay, or causs to be pald, when dus and payabie all taxes, assessments, water charges, sewer
charges, licensa fees and cother charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrowsr may: in good faith and with due diigence, contest the
validity or amount of any such taxes or asssssments, provided. that (a) Borrowsr shall notly Lender In writing of
the intentlon of Borrower to contest the same before any 1ax or . assessment has been increased by any inerest,
panaliles or costs, (b} Borrower shall first make all contested payments, under protest f Borrower desires, unless
such conlest shall suspend the coliection thereo!, (c) nelther. the Property nor any part thereof of interest therein
are at any time In any danger of being soid, {orfelted, Jost or. Intertsred with, and (d) Bomower shall fumnish such
security as may be required In the contes! or as requesiad by Lender.

4. Hazard Insurance. Bofrower shall keep the Improvements now exisling or hereafler srecied on the
Properly Insured sgainst loss by fire, hazards included wihin the term “extended coverage” and any cther
hazards for which Lender requires Insurance. This Insurance; shall be malmained in the amoums and for the
perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lander's appravil which shall not be unreasonably withheld.

All Insurance pcliclzs and renewals shall be acceptable 10 Lender and shall include a standard morigage clause.
Lenter shall have tha »ipht to hold the policies and renewals. If Lencer requires, Borrower shail promptly give 10
Lender all receipts of rak! premiums and renewal notices, In the event of loss, Borrower shall give prompt notice
to the Insurance carrier ana Lander. Lender may make proof of loss if not made proniptly by Borrower,

Unless Lender and Borrower cAherwisa agree in writing, insurance procesds shall be applied fo restoration or
rapalr of the Property damage’, it the restoration or repalr is sconomically leasible, Lender's security is nol
lessened and Borrower s not in defrdit under this Security: Instrument or the Agreement. If the resloration or repair
Is not economically teasible-or Lencer’s security would be jsssened, the insurance procesds shall be applied to
the sums secured by thia Security Instriz: =, whether or not then due, with any excess pald to Borrower. f
Borrower abandons the Property, or dous nut answer within 30 days & hotice from Lender that the insurance
carrier has oMered to settle a claim, then et der may colect the Insumance proceeds. Lendes may use the
proceeds (o repalir or restore the Property of o ¢y sums.secursd by this Security instrument, whether or not then
due. Tha 30-cay period will begin when the noth>= ¢, aiven.

if under paragraph 18 the Property Is acquired by Leder, Borrower’'s right 1o any Insurance policles and
procesds resulting from damage to the Property: prior. ta the aoquistion shail pass 1o Lender to the sxtent of the
sums secured by this Security instrument immedietely price tr, she acquisiiion,

B. Fressrvation and Maintensnce of Property; Leawrinids. Borower shall not destroy, damage,
substantially change the Property, aliow the Property to. deteriorate. o7 commit waste. If this Security Instrument le
on a leasehold, Borrower shat comply with: the provisions of the w2z, and ¥ Borrower acquires fes title to the
Property, the lsasehold and fes titis shall not merge: uniess Lender agrees ‘o the merger in writing,

8. Protection of Lender's Rights in the Property. H Borrower falls to psform the covenams and agreements
contained in this Securlty Instrument, or ' there Is & jegal proceeding that may’ s! nificantty affect Lender’s rights.In
the Property (such as a proceeding in bankruptcy, probate, for condemnation 74 *o sniofce laws of regulations},’
then Lender may do and pay for whatever i necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying any. sums secured by a lien which has priority over this
Security (nstrumant, appearing i court, paying: reasoneble anomeys’ fses, and enie g o= -the Property to make
repairs.  Although Lender may take action uncer this paragraph, Lender does not have to do 10.

Any amounts disbursed by Lender under this paragraph shall become addiional debt of B2(rowet secured by
this Security (nstrument. Unless. Borrower and Lender. agres to other terms of payment, these ur :ounts shall bear
Intorest from the date of disbursement at the Agresment rate and shall bs payable, with interest, u.qa notice from
Lender to Borrowst requesting paymen,

7. Inspection. Lander or fts agent may make reasonable entries upon and lnspections of the Property. Lender
shall give Borrawer notice at the time of or prior to an inspection specitying reasonhabie cause for the Inspection.

8. Condemnation. The procesds of any award of claim for damages, direct or consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, ars
hereby musigned and shall be paid 10 Lender,” ‘

in the event of a total taking of the Propenty, the proceeda shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowsr. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums sacured by this Security Instirument
shall be recuced by the amount of the procesds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market valus of the Property immedistely
betore the taking. Any balance shall be paid to Borrower,

11 the Property Is abandoned by Borrower, of i, aftet notice by Lender to Bormower that the condemnor offers to
make an award of settie a claim for damages, 3orrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the prooseds, at its option, ether to restoration or repair
of the Property or to the sums secured by this Sscurky instrument, whether or nol then due.

FNBCWMTO ) 2.IFT 2




UNOFFICIAL COPY

Mortgage

§. Bosrrower Not'Releansd; Forbsarance By Lender Not » Walver. Exiension of the time lor payment or
modilcation of amortization of the sums secured by this Security Inalrument granted by Lender lo any successor
in interest of Borrower shall nox opomo 1o releass the llabliity of the original Borrower or Borrower's successors In
Imerest. Lender shall not be required to commence proceedings agalnst any succeasor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securlty instrument by
regson of any demand made by the original Borrower or Borrower's successors In interesi. A walver In one or
more |nstances of any of the terms, covenanta, condlitiona or provisions hereo!, or ol the Agreement, of any pan
thereo!, shall apply‘1o the panicular -Instance’ or instancesa and at the panicular time or times only, and no such
walver shall be desmed a continuing- walver but all of the terms, covenants, conditiona and other provisions of this
Security Instrument: and of the Agreemaent ahall survive and continue to remaln In full force and effect. No walver
shall be asserted against Lender undess In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and
agreements of this Security Instrumant shail bind and benefit the successors and assigna of Lender and Borrowor,
subject to’ thie g ravisions of paragraph 15. [f there Is more than one paty as Borrower, each of Borrower's
covenants and soreements shall' be Joint and several. Any Borrower who co-signs this Security Instrument but
does not execute 9 Agreement:-(a) is co-signing this Security Instrument only to morngage, grant and convey
that Borrower's intzre21 in the Property under the terms of this Security Instrument; (D) Is not perscaally obligated
to pay the sums s7curan ‘by:"thia-Security' Hstriment; and (¢} agrees that Lender and any olther Borrower may
agree to extend, modity; loAbear of make any accommodationa with regard to the terms of 1his Securily Instrument
or the Aqroement “without het Borrower s consent,

11, Loan Chlruu I lha Yoz socurod by thia Securlty. Instrument Is sub]ect tc a law which sets maximum loan
charges, end that.law is finally Intzroreted so that the interest or other loan charges collected or 10 be collecled in
connection with the loan excesd Y1# parmitted limits, then: (e) any such loan charge shall be reduced by the
amount necessary to reduce the cliarge-to the permitted limit; and (b) any sums aiready collected from Borrower
which excesded permittod Vimits, Wil e 'efunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under- the Agrz=ment. or by making a direct payment to Borrower. If & relund reduces
principal, the reduction will be treated as = paninl propayment without any prepayment charge under the
Agreement.

12. Notices. Any nolice to Borrower providea for i ihis Securlty Instrument shall be given by dalivering it or by
malling it by first class: mall unieas applicable law: rejuirus use of anolther method, The notice shall ke divecied to
the Property Address or any other address Borrower arfsignates by notice 1o Lander. Any notice lo Lender shall be
given by first class mall to Lender!s address stalec haeior. or any other address Lender designates by notice o
Borrower. Any notice: provided:for in.this. Securlty Instrunizatchall be deemed to have been given to Borrower or
Lendler when given as provided in this paragraph.

13. Governing Law; Severability,, This Securlty Instrumeni-anall ha governed by federsl law and the law of
Hlinole. in The event that any. provision- or clause of thla. Securlly instiument or the Agresmemt conllicts with
applicable law, such.conflict shall not.affect: other provisiona of this Czcurity Instrument or the Agreement which
can be given elfect without the coniicting provision. To this end the provisions of this Securlly Instrument and the
Agreement are declared to be severable,

14, Assignmenti by Lender. Lender may. assign all or any portion of s Interust Hureunder and its rights granted
herein and in the Agreement 1C any person, trust, tinanclal insthution or corporaticn as Lander may determine and
upon such sssignment, such assignae shall thereupon succesd to all the rights, Inte est:, and options ol Lender
hareln and inthe Agreement, and Lender shall thereupon have no luither obligations or "zotnles thereunder.

15, Tranater of the Property or & Beneficial Interest in Borrower; Due on Sals. 118! or any pan of the
Property or any interest. In it Is sokd-or transfarred. {or i & benelicial interest in Borrower Is sov?® oo~ trangferred and
Borrower is not a natural person) without Lender's prior wrilen consent, Lerxler may, at s option, roguire
immediate payment In full of all sums secured by this Security Instrument, However, this option shall nct bo
exerclsed by Lencler Iif exercise la prehiblied by federal taw as of Lhe date of this Securlty Instrumaent.

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nolice is dellvered or malled within which Borrower must pay all
sums secured by this Securlty Instrument. i Borrowar falls to pay these sums prior to the explration of this period,
Lender may Invoke any remedies permitted by this Securlty Instrumaent or the Agroement without funther notice or
demand on Borrower.

18, Borrower's’ nght to Relnstate, if Borrower meets cenain conditions, Borrower shall have the right to have
enforcement. of this  Securtty’ Instrument discontinued'at any time prior 10 the entry of & |udgment snlorcing this
Securlty Instrument. Those conditions are that ‘Borrower: (a) pays Lender all sums which then would be due undor
this Securlty tnstrument and the- Agresmen had no acceleration occurred; () cures any delault of any other
covenants of agreaments; (c) pays all expenses incurred In enforcing this Securlty Instrument, Including, but not
limited to, reasonable attorneys' fees; (d) takes such action &s Lender may reasonably require to assure that the
lion of this Securlity’ 'Instrument, Lender's nghts In the Property and Borrower's obligatlon to pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinatatemant by Borrower, this Security Instrument and the obligations secured horoby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe
£aso of acceleration under paragraph 18,

a.
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17. Prior Morigage, Botrower shall not be in default of any provision ol any prior morgage.

18, Acceleration; Remedies. Lender shall give notice 1o Borrowsr prior 10 scoelemation foliowing: (a)
Borrower's fraud or material misrepresentation in connection with. this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b): Borrower's faliure 10 meet the repsyment terms of the
Agreement; or (c} Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior {0 acceleration under Farsgraph 15 unlese applicable law provides ctherwise), The
nolice shall specity: (a) the default; (b) the action required 10.cure the: default; {(c) a date, not less than 30 days
{irom the data the notice is givan to Borrower, by which.the default must be cured; and (d) that fallure to cure the
default on or before the date speciiled in the notice may result in. acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and saie of the Property,. The notice shail lurther inform Borrower
of the right to reinstate alter acceieration and the right to assert in the foreciosure proceeding the nonexistence of
8 default or any other defense of Borrower to acceleration and foreciosure, If the default ls not cured on or before
the date specitled In the notice, Lender at s oplion may require Immediate payment in full of all sums secured. by
this Securlty Instrument whhout further demand and may forecicse this Securkty Instrument by judicial proceeding,
Lender shall be e:tithxd ta collect all expenses Incurred. In legal: procesdings pursuing the remedies provided in
this paragraph 18, Inc'2ding, but not limited 10, reasonable atiomeys’ fees and costs of title evidence.

19. Lender in Posscaricn, Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiraticn.of sny period of redemption: following. judicia! sale, Lender (in person, by agent or by
judicially appointed recelve:! sl be entitiad to enter upon, take: possession of, and manage the Property and to
collect the rents of the Propeciy !, ixluding those past due.” Any rents collected by Lender or the receiver shall be
applied first to payment of the ost» of management of the Property and collection of rents, Including, but hot
{imited to, receiver’s fees, premiums on receiver's' bords and' ressonable atiomeys’ fees, and then to the sums
secured by this Security Instrument. Nething herein’ contained shall be construed as constititing Lender a
mortpagee In possession In the absence of tha taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 19. In the axercise of the pwers hereln granted Lender, no flabiity shall be asseried or enforced
against Lendar, all such llability being exprevdy waived and releasad by Borrower.

20, Releass. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives a¥ right 3 humestead exemption in the Property,

22, No Offsets by Borrower. No offset or claim that \\=irower now has or may have in the fulure against
Lender shall relleve Borrower from paying any amounts dus (nie: the Agreement or this Securlty Instrument or
from porforming any other obligations contalned therein,

23. Riders to this Security Instrumant. If one or Mote rider” are executed by Borrower and recorded
togethar with this Security Instrument; the covenants and agreements of e.ch such rider shall be Incorporated Into
and shall amend and supplement the covenants and agreements of this Bacur”.y Instrument as i the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverv s _contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security .nsi-—ument.

b lesee
Josen . Plawa

This Documem Prepared By: ____ varonica Rhodas
Equity Credit Center, The First Nationel Bank of Chicego, Sulte 0482, Chicago, Il 608TOD

STATEOFILLINOIS, ( ooll County ss:

! m&g&_ 2 Notary Public in and for sald county a
—2aaeph A. Plewa & Mary Ann Plewh. his wife

CGHW that - A‘
iy . Fa

Y
personally known 10 me (o be the same person(s} whoss name(s) is. (are) subscribed to the ¢ ’ .
appeared before me this day In person, and acknowledged that thos s ~and, -
delivered the sald instrument as_ 1. i 2:  free and voluntaty act, for the uses and purposes thersin set Towg).””

Given under my hand and oficiel seal, this _cX0 > >_day of L1950,
My Commission sxpires: 2 OFFICIAL SEAL "

PMARGARET 1. KREFPEL

FRBCMT03-4.5D § ROTARY PUBLIC, STATE OF |[.-‘H\'D‘l5
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