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MORTGAGE ﬁ;ao’b

THIS MORTGAQCE ("Sceurity Instrument) is given on Febroary 16, 1990, the morigagor is
collectively Dong Lee and Ub Lo, Jus wife, (*Borrower”), The Sceurlty Tnstrumen is given to Foster Bunk,
which is organized and cxisting under e Inws of the United States of America and State of tlinois, whose
nddress is 5235 North Kedgzic Avenue, Chicago, County of Couok, Hlindis ("Lender"). Borrower owes Lender the
principal sum of Five Hundred Thousaid and No/100 Daollurs (U8, $ S500,000.00). This debt is cvidenced by
Borrower's note daled the same date as thizGecurity Instrument (*Note®), which provides for monthly puymenits,
with the Tutl debt, i not paid eaelior, due it pezabie on April 1, 1993, This Security Instrument sceures 1o
Lemiler: (a} the repuyment of the debi evideneld by the Nole, with interest, and all renewals, exteasions und
modifications; (b) the puyment of all other sunis, v interest, awdvanced under Paragroph 7 10 proteet the
security of Lhis Security Instrument; and (c) the perfarmuuce of Borrower's covenants nnd agreements under this
Sceurity Instrument and 1he Nole, For this purpose, Borrower does hereby morigage, grant and convey 1o
Lender the following deseribed property located in Couwy of Cook, IWinois:

Parcel 1:

LOTS 28 AND 2u (EXCEPT THE PART OF LOT 28 LYINZ-SAST OF A LINE 50 FEET WEST
OF AND PARALLEL WITH THE EAST LINE OF SECTION 6 TAKEN FOR WIDENING OF NORTH
ASHLAND AVENUE), AND LOTS 30 AND 31 IN BLOCK 3 IN/BAUWENS AND HOFFMAN'S
SUBDIVISION IN THE EAST 1/2 OF SECTION 6, TOWNSHIP 1% NOQTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

Parce) 2:

LOT 2 (EXCEPT THAT PART TAKEN FOR WIDENING ASHLANYG AVENUE) IN F,
WEWERKA'S RESUBDIVISION OF LOTS 26 AND 27 IN BLOCK 3 IN BAUWERS AND HOFFMAN'S
SUBDIVISION OF THAT PART QF THE EAST 1/2 OF THE SOUTH BEAST 1/4 OF 112 RORTH EAST
1/4 QF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOQIS.

PERMANENT TAX NO, 17-06-232-0000

which has the wldress of 1237-47 N, Milwaukee, Chicago, Hlinois,

PZ8LB006

TOGETHER WITH all the improvements now or bereafter erecied on the property, and all
casements, tenements, rights, fixtures, and appurienances thereto belonging, renls, issues, royaltics, mineral, il
and gus rights und profits, waler rights wnd stock und all fixtures now or herealter n part of the property. All
replacements and additions shall also be this Security Instrument as the "Propery.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estnte bereby conveyed und
has the right 10 mortgnge, grant und convey the Property nnd the Property is unencumbered, except for
encumbrances of record, Borrower warrants andd will defend generally the title (o the Property aguinst all claims
and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and nons

uniform covenants with limited variotions by jurisdiction to constitute a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree ns follows:
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L. Payment of Principal wnd Interent; Prepayment and Lale Churges. Borrower shull promptly pay
wh:i'n due the principut of and Interest on the debt evidenced by the Note und prepuyment nd e charges due
under the Note,

2. Funds for Taxes und losurnnce, Subject to applicable law or 16 0 written waiver by Lender,
Barrower shull puy 10 Lender on the day monihly paymenis nre due under the Note, until the Note is puid in
full, w sum (*Funds”) equnl to onc-twelith of: (n) yonrly luxes and nssessments which muy atsin priority over this
Sceurity Instrument; (b) yeurly leasshold puymonts or ground rents on the Property, il uny; (¢) yenrly hiveard
insuranco promiums, and (d) yourly mortgage insurance promiums, il any, Theso wems are called “eserow tems.
Lender muy estimate the Funids due on the busis of current dutn and reasonable estimales of fulure escrow items.

The Funds shall be held in o lnstitution the tlupnslln or neconnts of which are lnsured or guarnmeed by
u federnd or stute agency (including Lender if Lender is such an institwion),  Lender shall apply the Fuads o
puy the escrow items, Lendur may charge for holdlng wnd applying the Funds, analyzing the nccoumt or verifying
Lhe escrow items, unless Lender puys Borrower interest on the Fuds and applicable low permits Lender to make
such u charge. Borrower und Londer muy agrec in writing that inlerest shull be paid on the Funds, Unless un
ugreement ismade or applicuble low requires interest 1o be paid, Lender shall nol be required to pay Borrower
uny intcrest or curnings on the Fuds, Lender shall give 1o Borrower, without charge, and nnnual accounting
of the Funuds sbowing credits nnd debits to the FPunds and the purpose for which cach debit 1o e Fands was
mude. The FPants showing credits und debits 10 the Funds and 1he purpose Tor which cach debit to the Funds
was made, The Fupds nre pledged s additionnl security for the sums seeurcd by this Sceurity Instromen,

H the amouan? i the Funds held by Lendor, together with (he future monthly payments of Fuisls payable
prioe to the due dates ol 2a2 gscrow iloms, shall exceed the wmount reguired to pay the escrow items when due
the excess shall be, nt Borrewse's option, cither promptly ropaid to Borrower or eredited 10 Darrower on monthly
puyments of Funds, € the gansunt of the Funds held by Lender s not sufficient 10 pay the escrow items whea
due, Borrower shall pay 16 Lender any amount necessury 10 make up the deliciency in ote or more payments
us required by Lender,

Upon payment in Tull of all svins secured by this Sceurity Instrument, Lender shall prompuly refusd (o
Borrowee any Funds held by Lender, | undor paragraph 12 the Property is sold or aequired by Lender, Lender
shall apply, no later than immedintely prisr 10 the sule of the Property or ils acquisilion by Lender, any Funds
held by Lender at the time of applicstion s socredit against the sums seeured by 1his Seeurity Instrumenlt,

3. Applicatlon of Puyments, Unless apgpiicuble tuw provides otherwise, all payments reecived by Lender
uader puragenphs 1 and 2 shull by applied: Girst, wdas charges due onder the Note; seeond, 1o prepayment
charged due under the Note; third, to umounts payi ble under puragraph 2; Tourth, 1o interest dues and lust, 1o
principal due,

4. Churges; Lieny, Borrower shall puy all taxes, assesaments, chorges, fines and impuositions attributable
10 Lhe Property which may atltain priority over this Seeurity Tasirunent, and lensehold payments or ground rents,
if any. Borrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that
muaner, Borrower shall pay them on time directly 1o the person owsdpayment. Borrower shall promptly furnish
to Lender all notices of smounts 10 be paid under this parograpn, 15 Brrecower makes these paymets slircetly,
Borrower sholl promptly furnish to Lender recoipts evidencing the parments,

Borrower shull prompily discharge and licn which has priority ‘cver this Sceurity instroment unless
Barrower: (n) ngrees in writing to the payment of the obligation sccured by<ib<lizn in o manner aceeptuble to
Lender; (b) conlests in good fuith the licn by, or defends against enforcement sithe lien in, legu proceedings
which in the Lender’s opinion opernte to preveal the enforcemen of the lien or fos&iture of any part of the
Property; or (c) securcs from the holder of the ten an sgreement satisfactory 1o Lender subordinating the lien
to this Sceurity [nstrument, IT Lender determines that any part of the Property is subjeci o a lien which may
attain priovity over this Sceurity Instrument, Lender may give Borrower a notice identifying rhe lien. Borrower
shull satisly the lisn or tuke one or more of the sctions set forth above within 10 days ol giving of notice.

5. Huzard lnsurance, Borrower shall keep the improvements now existing or hereaficrenteied on the
Properly insurcd against loss by fire, hazards incfuded within the teem "extended coverage” and noy-oriaer hazards
for which Lender requires insurance, This insurance shuall be maintnined in the amounts and fos the periods
that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shalt not be unrensonably withheld

Allinsurance policies and renewals shell be acceptable to Lender and shall include v stundurd morigage
clause., Lender shall hyve the  right to hold the policies and renewals. 1T Lender requires, Borrower shall
promptly give to Lender all receipts of puid premiums and renewanl notices, [a the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender, Lender may make proof of loss il not made promptly
by Borrower,

Untess Lender und Borrower otherwise ugree in wriling, insurnance proceeds shall be applicd (o
restoration or repair of the Property dumaged, if the restoration or repair is cconomically feasible and Lender's
security is not lessened, 1T the restoration or repair is nol cconomically feasille or Lender's sceurily would be
lessencd, the insurance procceds shall be applied Lo the sums secured by this Security Instrument, whether or
nol then due, with any cxcoss paid to Borrower. Il Borrower abandons the Properly, or does not answer within
30 days & notice form Lender that the insurance carrier has offercd 10 seitle u claim, then Lender may collect
the insurance proceeds, Lender may. use the proceeds to repair or restore the Properly or to pay sums securcd
by this Sccority Instrumenl, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwisce agree in writing, any application ol proceeds to principal shall
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not sxtend or postpone the dus dte of the monthly puymems referred to in paragraphs | and 2 or change the
smount of the puyments, 1f under paragraph 19 the Property Is acquired by Lender, Borrower's righl to any
insurunce policies nnd procvcds resulting from damuge to the Property prior 10 the uequisition shall puss o
Lender (o the oxtent of the sums secured by this Sceurity [nstrument immedintely prior to the acquisition,

6, Preservatlon und Maintenunce of Property; Leaseholds,  Borrower shall not desiroy, dumngs or
substuntislly chinge the Properiy, atlow the Properiy Lo deteriornte or commit waste, If this Sceurity Instrument
is on o leasohold, Borrowor shull comply with the provisions of the leuse, wad if Borrower acquires fee thle to
the Property, the leaschold and fee litte shall not merge unbess Lender agrees 1o the merger in writing,

7. Protection of Lender’s Righls In the Property; Mortgage Insurnnce, [ Borrower fails to perform
the covenunis and sgresments contulned in this Security Instrument, or there is » Jegal proceeding thal muy
significantly affect Lendor's rights in the Property (such us a proceeding in bankrupiey, probule, for condemnation
or Lo enforee laws or regulimtions), then Lender muy do and pay Tor whalever Is necessiry to protect the vilue
of the Property nnd Lender’s rights in the Property, Lender's actions may include paying any sums sceured by
n licn which hus priority over this Sceurity Instrument, appeuaring in court, paying rensennble allorneys’ fees und
entering on (the Property 1o make repales, Although Lender may 1ake uedon under this puragraph 7, Lender does
not huve o do so,

Ayt o mounits disbursed by Lender under this paragraph 7 shall become additionnl delst ol Borrower
secured by thiZ Security Instrument.  Unless Borrowor und Lesder agree (o other terms of paymen, these
amounts shali buay interest from the dute of dishursement ul the Note rale nnd shall be payable, with interest,
upon notice from ccnder o Borrower reqguesting payment,

B, nwpectlon, Dender or its sgont mny make reasonuble entries upon and inspections of the Property.
Lender shall give Borrovier aotlee ot the time of er prior 10 an inspeetion specifying rensonable cause far the
inspection,

9. Condemunlion, Tro proceeds of any uward or claim for damuages, direet or consequentinl, in
conncelion with any condemnwled o othor tuking of any part of the propurty, or for conveyance in lew of
condemnation, arc heroby ussigned und <hall be paid 10 Lender,

In the svent of u total tuking GF2h=-Property, the procecds shall be applied (0 the sums secured by this
Sceurity Instrument, whother oe not then (que, with uny execss paid (0 Borrower, tn the event of o partial tiking
of the Property, unless Borrower and Lender otherwise agroe in writing, the sums secured by this Seeurily
Instrument shall be reduced by the amount wi 222 proceeds multiplied by the Toltowing fraction: () the totat
amount of the sums secnred immediatoly belore | he taking, divided by (b) the fuir muekel vatue of the Property
immcdintely before the taking. ” Any bulunce shall b2 pu'd to Borrower,

i the Property is abandoned by Borrower, or if] nfier notice by Leader 1o Borrower that the condemnor

offers to moke an award or seltle u cluim for dumages, Borower lails (o respond to Lender within 30 duys aficr
the dute the noticy is given, Lender is suthorized (o collectand npply the proceeds, at s option, cither to
restoriation or repuir of the Property or (0 1he sums seeured by this Zeewrity Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, .y spolicmion of proceeds to principal shall
nul extend or posipone the due date of the monthly puyments relorred 1050 Paragraph 1 and 2 or change the
smount of such payments,

10, Horrower Nuot Relense; Forbearunce By Lender Not u Wulver, Extzacion of the time Tor payment
or modification of amortizaion of the sums seeurcd by this Sccurity Instrumnat granied by Lender to any
successor in interest of Borrower shall not operate to relcuse the liability of the or ginnl Borrower or Borrower's
successors in inlerest, Lender shall not be required to commence procecdings uguingt any successor in nteresy
or refuse to extend time For pnyment or otherwise modify amortization of the sunss seruzed by this Seeurity
instrument by reason of any demand made by the original Borrower or Borsower's successo s in interest, Any
Torebenrancs by Lendor in exercising any right or remedy shall not be o waiver of or precivis the exercise of
any right or remody.

tl. Successors and Asslgns Hound; Jolnt and Several Liabliity; Co-signers, The covoounts and
agreecments of this Sceurity lnstrument shall not bind and benefin the successors and assigns o Londer and
Barrawer, subject 1o the provisions of Paragraph 17, Borrower’s covenants and agreements shall be joinl wnd
severnl. Any Borrower who co-signs this Sceurily Instrumont but does not execute the Note: (n) s co-signing
this Security Instrwment only 1o morlgage, grant and convey that Borrower's interest in the Property under the
terms of this Security tnsteumcnt; (b} is act personnlly obligated to pay the sums sceured by this Sceurity
Instrument; and () agrees thal Lender and any other Borrower may ugree to extend, modily, forbear or make
any accommodutions with eegard 10 the terms of this Sceurily Instrument or the Note without that Borrower's
conscnt.

12. Loun Charges, If the loan sceured by this Sceurity Instrument is subject to a law which sets
maximum loan charges, and thut law is finally interpreted so thi the interest or oither loan chuarges collected or
to be collected in connection with the loan exceed the permitted limils, then: () any such lonn charge shall be
reduced by the nmount aecessary to reduce the charge 1o the permitted timit; and (b) uny sums already collected
from Borrower which excceded permitted Hmits will be refunded 1o Borrower, Lender may choose to make this
refund by reducing the principal owed under the Nole or by making o dircel payment to Borrower, 1T a refund
rﬁduccs principal, the reduction will be treated s a partial prepayment withoul any prepayment charge under
the Notel

13. Legisiation Affecting Lender's Rights. IT cnuctment or expiration of applicable laws hos the effect
of rendering any provision of Lhe Note or this Securily Instrument unenfarcenble sccording to its terms, Lender,

Pind
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ut its option, muy require immediate payment in Tull of all sums secured by this Security Instrument and mhy
invoke uny remudics pormitted by Parngraph 19, 1T Lender excreises this option, Lender shall take the sieps
specificd in tho Second Paragraph of Paragraph 17,

14, Notlces. Any noties to Borrower pravided fos in (his Security Instrument shinl) be given by delivering
it or by mailing it by first class mail unless applienble law requires use of another methad, “The notice shull be
dirccted (o the Proporty Address or uny other adideess Borrower designates by nolice (o Lender, Any notice Lo
Lender shill be given by first class mail to Lender’s address stuied herein or any other address Leader designates
by notice to Bosrower, Any notice provided Tor in this Security Instrument shatl be deemed 10 have been given
to Borrower or Lender when given as provided in this paragraph,

18, Governing Luw; Severubllly. This Security Instrument shadl be governed by federal law and the aw
of the jurisdiction in which the Property is located, In the event that any provision or cliuse of this Securily
Instrunient or the Note conllicis with npplicable luw, such conflict shull not alfect other provisions of this Seeurity
instrument or the Note which can be g}vun clfect without the conllicting provision, To this end the provisions
of this Security Instrument and the Note ure dectired 1o be severable,

16, Borrower's Copy. Borcower shall be given one conformed copy of the Note and of this Security
Instrumery.

t7./freufer of the Property or n Benellelal Interest In Borrower, I all or any purt of the Property or
uny inderest i it s sold or tranafereod (or i o beneficiul inteeest in Borrower is sold or transferred and Borrower
i5 nol o nalural 7erson} without Lender 's prior written consent, Tender may, at its option, require immediate
payment in Tl oiasims sccured by this Socurity Insteument,  However, this option shall not be exereised by
Lender if exercise i oeeibited by federal lnw or the taw of the jurlsdiction in which the Property is Joeated ns
of the dute of this Secarity instrument,

If Lender exercises thie option, Lender shalt give Borrower notice of ueeclermtion. ‘The notice shall
provide a period of aot loss thin 30 dnys from the dine the notice Is delivered or madled within which Borrower
must puy all sums sceured by this Sceurity Instrument, I Borrower fils 10 poy these sums prior (o the expiration
of this periot), Lendor may invoke avy remedies permivted by (his Securily Instroment without further notice or
demuandd on Borrower,

18, Horrower’s Right to Relnstnie, /o Borrower meels eertain eomditions, Borrowes shall hiwve the right
to have enforcement of Lhis Seeurily InstruiGed discominued wl any time prior to the earlicr of: (1) 5 Jdays (or
such othor period ws applicuble taw may spocly ceingtstementy belore sado of the Propetty pursuun to any
power of sulo contuined in this Seeurity Instrument; Gr (5 entey of i judgment enforcing this Security Instrument,
Those conditions wre that Boreower: {u) pays Leader sll sums which then would be due under this Seeurity
Instrument and the Note hnd no wceeleration oceudred; () eures nny default of any other covenants or
agreements; {¢) pays ull expenses incurred in eaforeing tas Sceurity Insirument, inchieding, but not limited w,
reasonable attorney's fees; nnd (d) takes such action as Cedder may reasonally require (0 nssure that the lien
of this Sceurlty [ustrament, Lender's rights in the Properiyan. Rorrower's obligation (o pay the sums secured
by Lhis Securily Instrumunt shull continue unchunged. Upon réizstiiement by Borrower, this Seeurity lustrument
widd the obligmions sceured heroby shull renadn Tully effective ns 2fao neeelerntion had oceurred, However, Lhis
right 10 reinstute shall not npply in the ense of aceclerntion under Pecagsaph 13 or 17,

NON-UNIFORM COVENANTS. Borrowers and Lender-farther agree as ToHows;

19, Accelerution; Remedies, Lemder shall give notice w0 Borrower orior (0 aceeleration following
Borrower's breach of any covenunt or ngreemoent in the Seeurity Instrument (bul nod prior 10 aceelerntion under
parngraphs 13 sad 17 unless applicable luw provides otherwise), The notice shall specify: () the delanli; (1) the
uction required to curc the defuult; (¢} o date, not less than 30 duys (rom thedate-the notice is given to
Borrower, by which the dofuul must be cured; and () that Fuilore 1o cure the defovit or or before the die
specificd intho notice may result in accclerution of the sums secured by this Seenrity tnsteament, foreclosure by
judicinl proceeding and sale of the Property, ‘The natice shall Further inform Borrower ofihe vight 10 reinsiate
after aceeleration and the right to assert in the forcclosure procecding the non-existence of wdsizalt or any other
defense of Borrower to accoleration und foreclosure, IF the defuul is not cured on oe before the dute specified
in Lhe noties, Lender at its option may require immedinte payment in full of ol sums seeured b Whis Sceurity
Instrument without further demand and may forectose this Sceurity Instrument by judicind proceeding, Lender
shull be entitled to collect nll sxponses incurred in pussuing the remedics provided Tnthis puragraph 19, ingluding,
but not linvited 10, ressonuble atorneys’ fees und costs of e evidence.

20, Lender in Possession, Upon aceeleration under paragraph 19 or sbandonment of the Property and
i any time prior 1o the explration of uny period of redemption Tollowing judicial sale, Lender (in person, by
agent or by judicirlly uppointed recciver) shall be entitled to enter upon, take possession of uad munage the
Froperly and 1o vollect the rents of the Property including those past due, Any rents colleeled by Lender or the
receiver shall be applicd first to puyment of the costs of manngement of the Property and collection or rems,
intluding, but not limited. to, reeciver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, s
then to the sums sccurcd by this Sceurity Instrument.

. 21, Releuse.. Upon payment of all sums secured by this Sceurity Instrumen, Lender shall release this
Securily Instrument without charge to Borrower shall puy any recordalion costs.

22. Walver of Homestend. Borrower waives all right of homestead exemplion in the Properly,

23, Ridery to this Security lnstrunent, Adjustuble Rate Rider is exceuted by Borrower and recorded
togethes with this Sceurity Instrument und the covenants and ngreements or cach such rider shall be incorporsted
into and shall amend and supplement the covenanis and agreements of this Security Instrument us iF the rider
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was & part of this Sccurity Instrument,

BY SIGNING BELOW, Borrower necepts and ngrees 1o the terms and covenants contuined in this
Sccurity Instrument and in any rider(s) cxceuted by Borrower und recorded with it,

Dong :}%&(’3;{ N ;/ / = o 2\1.:2;

7
(1(,«4' a8 (Seal)

Ul Lee - Dorrower

ACKNOWLEDGMENT

Stale of linois, Cuunty of Cook, ss., 1, the undersigned, o Notury Public in and for suid County in the State
wforesnid, DO HERLACCERTIFY thut Dong Lee and UL Lee, his wile, personnlly known to me 1o be the sume
persons whose numos . subzeribed to Lhe fovogoing instrument, appeared before me this duy in person, and
acknowledged thal Lhey aigreid, sealed and delivered the said instrement us theie free and voluntury aet, for the
uses andd purposcs thercin sed Tarth, including the releuse and waiver of the right of homestead,

,
Given under my hond and officinl send iy Z(, "'jéh-.y of j(/ (R bty o, , 1990,

T .=
Commission expires m" o ,ﬁy /, ] S
'OFF}CITFLL SEM.';' &
Eloks J. Thom
Notary Pubic, Se of linoke
My Commisgion Expires 2/22/93

THIS INSTRUMERNT WAS PREPARED BY SUNG JIN KiM OF LAW OFFICES OF KIM &
ASSOCIATES, 5320 N, KEDZIE AVENUE, CHICAGO, ILLINOIS 60625, TELE NO. (312) 509-0299

MAIL THIS INSTRUMENT AND ANY RIDER(S)'TO SUNG JIN KIM OF LAW OFFICES OF KIM
& ASSOCIATES, 5320 N, KEDZIE AVENUE, CHICAGO, 1LLINOIS 60623, T'ELIE NO, {312) 500-0209
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ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT

ILLINOIS
DATE: February 16, 1990

ADIJUSTABLE RATE MORTGAGE LOAN. The Note securcd by the Sceurity Instrament, os

hereinafter defined, (o which this Rider is attached contains provisions which may result in adjusiments in the
interest rate, in the monthly puyment amount, snd in the unpaid principnd balunce of the Note,

FOR YALUE RECEIVED, the undersigned ("Borrower”) ngrees that the Tollowing provisions
shall be incorporuted into the Mortgage (*Sccurity [nstrument™) of cven date which was exccuted by Borrower
and which ceenles u lien in favor of Foster Bank ("Lender*} 1o which Security Tnstrument this Rider is attnched,
To the cxtent that the provisions of this Rider nre inconsisient with the provisions of the Sccurity Instrumeny,
the provisions of the Rider shall prevail and shall supersede any such inconsistent provisions of the Seeurity
Instrument. Except to the extent modified by this Rider and other rider(s), if any, the provisions of the Sceurity
Instrument shall remain in full force and cffect,

1. AYMENT OF PRINCIPAL AND INTEREST; PAYMENT AND LATE
CHARGES.

Puragrinb Lol the Sceurity Instrument is amended 10 read in tts entirety as Tollows:

"1, Paymen 2 Principal ond Interest; Prepayment and Late Charges, Borrower shall promptly poay
when due the principel ofand interest on-the debt evidenced by the Note and any prepayment and lnle charges
duc uader Lhe Nole, und the principal and interest on any Fulnre Advinees (as herginafter defined) sceured by
this Sccurily [astrument.*

2. APPLICATION OF PAYMENTS, Puragraph 3 of the Seeurity Insirument is amended to

react in its enlirety ns follows:

3, Application of Paymenis, Unless applicable law provides otherwise, all payments reecived by Lender
under Paragraphs 1 and 2 shall be upplicd; | first, to inierest which beenme due during the month {or which
puyment is being made; sceond, 1o amourss puyable under Parngruph 2; third, 1o any unpuid interest which
becume due previously and was added to the prrdipat bulunce of the Note ("Deferred Interest™), and Tinally, o
the pringipal of the Note. Puyment shall be mace in lawlul curreney of the United Staies of Americs,”

3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEMHOLDS;
CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Parogruph 6 of the Sccurity

Instrument is amended to read in its entirety as follows;

*6. Preservation and Mointenance of Praperty; Leaseholds: Condomininms; Plunned Unit Developments,
Borrower shall not destroy, dumuge or substuntinlly ehunge the Feoperty or allow the Properly 1o deleriorate or
commit waste, Il this Security Instrument is on o lepschold, Borzower shull comply with Lthe provisions ol the
lonse, und i Borrower acquires feo titke (o the Propenty, Ihere will be G0 nerger of the fee title wind leaschold
withoul Lemder's prior wrilten conseat,

A, Plunned Unit Development Obligmions

I this Security Instroment §s on o unit in a planned unit deveioment ("PUD"), the Property
includes, but is not limited to, o porcel of lund improved with o dwelling, togethee sl other such parects wind
certuin document which creates the PUD ("Declurulion”), The Property wlso includes @orrawer's interest in the
homeowners nssochdion or equivident enlity owalng or managing the common areas an’d faddities of the PUD
("Owners Associntion®) and the uses, procceds umid benelits of Borrower's inleresi.

IF this Sceurity Instrument is on o unit in o PUD, Borrower shall perfornt o) o8 Borrower's
obligntions under the PUL's covenants, cokles, restrictions wnd Constituent Documients, Ty “Constiluent
Documents” are the (i} Duclurution; () urticles of incorparntion, trust instrisment or any cguivales Tocoment
which crentes the Owners Association; and (iii) uny by-luws or other rules or regulitions of the Owners
Assocision,  Borrower sholl prompily pay when due, @) dues and assessments imposed pursuant 1o the
Coustituent Documents,

L. Condominium Obligations

10 this Security Instrumuent s on o unll in # condominivm (*Condominium®), 1he Properly
includes, bt is not limited (o, such unit in the Condominiuns project, together with aa undivided interest in the
common clements of the Condominivm project, Il the Owners Association or olher entity which acts for the
Condominium project ("Owners Associntiont) holds tivde to Propesty for the benefit or use of s members or
sharcholders, the Properity also includes Borrower's interest in ch Owners Association and the uses, procegds
wnd benelits of Borrower's interest,

T this Sceurity Instrument is on nounit in o Condominium, Borrower shull perform sll of
Borrower's obligations under the Condominium projeet’s Constituent Documents, 'Yhe "Consthiuent Doenments™
ure the (i) Doeclaration or any other document which crentait the Condominium project; (i} by taws; (i) code
of regulations; (Iv) other equivalent documents; (v) anticles of incorporation; and (vi) covennnis, conditions and
restrictions,  Borrower shall promptly poy, when due, all dues nnd assessments imposed pursuant W the
Constituent Documents.

o)
t >
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C. Comman PUD and Condominium Obligniions
(1) Public Liability Insurance

The Borrower shall tuke such. action as may be reasonable to insure that the Owners Association
maintains a pubtic liability insurance poticy scceptable in form, amount, and extent of coverage to Lender,

{2} Lender’s Prior Consent

The Borrower shall nol, except aficr notice to Lender and with Lender’s prior writien consean,

cither purtition or subdivide the Property or consent Lo

(4) the abandonment or termination of the PUD ar Condominium project, except fur nbamtonment or
lermination required by luw in the case of substantial destruction by fire or ather cusually or in the case of a
tuking by condemnution ar cminest domabn;

{b) any amendment 1o any provision of the Constiluent Documents if the provision is for the express
benelit of Leador,

(c) termination of professional manogement and assumption of sell-management of the Owners
Associntiony or

{4} ury sction which would have the effect of rendering the public ubitity insurnnee covernge maininined
by the Owners Associnlion unaceeptable (o Lender,

(3) Huzard Insucrins

Wil zpecific reference to PUD’s or Condominiums, in addition to Paragraph 5 (*Huzard
Insurance”) of this Sccunily Instrument, so bong us the Owners Association maintains, with an insurnnce carrier
reasonnbly acceptable to Leader, o *master® or *blanket” policy on the PUD or Condominium project which is
satisfactory (o Lender amsnich provides insurance coverage in the smounts, for the periods, and against the
hozards Lender requires, including fire and hazards included within the term "extended coverage®, then:

(n) Lender waives. the poorasion  in Puragraph 2 {"Funds for Taxes and Tnsurance®) of this Sccurity
Instrument for the monthly paynient 1o-fender of one-twellth of the yearly premivm installments for hoeaed
insurnnce on the Property;

(b) Borrower's obligation unses Daragruph § ("Hozaed lnsurance™) of this Security Instrument, to
maintain hazard insurnnce covernge on the Feanerty, is deemed sulisficd to the extent thal the required coverage
is provided by the Owners Associntion policy,

(c} Borrower shall give Lender promgaaotice of any lapse in required hazard insurance coverage;

(1) In the cvent of a distribulion of huzurd J=sirance procecds in licu of restorution ar repair following
o loss to the Property, whelher (o the Condominium unit e to common clemems thereof, or whether to common
arcas and facilities of the PUD, any proceeds paym:ls o, Borrower are hereby assigned and shall be paid 10
Lender for applicution to the sums secured by this Secarfovinsirument, with any excess paid 1o Borrower,

{#) Condemnation

‘The procoeds of uny award or cluim for damages, dizect or consequential, payable (10 Borrower
in conncetion with any condemnation or vither taking of all or fway part-of the Property, whelher of the unit or
the common clements of the Condominium, or the common arcid wne Faucilities of the PUD, or for uny
conveyanee in licu of condemnation, are hereby assigned and shall be paist 10 Lender, Such procecds shall be
applicd by Lender Lo the sums securcd by this Scourity Instrument as provided in Parageaph 9 ("Condemnation”),

{5) Remedies

tf Burrower doues not pay wll Condominivm or PUD dues uiml nssessments in full when due,
Lender may then or theroafter oxercise all remedies provided under this Sceurity Instrzment or Lender, at its
solc option, this puragraph shall become the Borrower's adiditional debt seenred by (Kis Serrity Instrumen,
Unless Borrower untl Londer agrec o other terms of payment, these nmounts shall bear mtorese from the dole
of disbursement ot the then applicabic Note rate and shall be payable, with interest, upon narize from Lender
1o Borrower reguoMing paymont,

4. LEGISLATION AFFECTING LENDER’S RIGHTS. Puragraph 13 of the Security

Instrument is amended 10 read in ity oativety us Follows:

“13. Legislation Alfecting Lender's Rights, I enactment or expirution of spplicabbe lnws his the eflee
of rendering tiny provision of the Note or Lhis Sucuritr Instrument unenforeeable necording (o s terms, Lender,
at is option, may require immedinte payment in full of wll sums sceured by this Sceurity Instrument and may
invoke uny remedics permitted by Furagraph 19

5. GOVERNING LAW; SEVERABILITY. pPurugruph 15 of the Security Instrument is
amended o road in its entirety us follows:

"V5, Governing Low; Soverabllity, The Joun sccured by this Seeurity Instrument s made pursuuni to,
and shall be construcd and governed by, the laws of the Unlted States and the rules and regolnions promulgnied
thereunder, ineluding the fedornl lnws, snd the laws of the State of Nlinois, 17 any puragraph, clause or provision
of this Securily Instrument or the Note or any other notes or obligations sceured by |Eis Sceurity Instrumiend is
construced or interpreted by o court or campotent jurisdiction to be vold, invalid or unenflorceable, such decision
shall nffect only tgosu purngraphs, clwuses or provisions so construcd or interpreted and sholt not sffect the
remuining purngraphs, clinises or provisions of this Scourity Instrument or the Nute or other notes or obligations
securcd by this Sceurily Instrument,

$2ZB8L8006
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6. DEFAULT AND ACCELERATION, Timu is of the esscnee hereol, Upon fuilure 10 pay
uny puyment when due or to perform any obligation, covenant, or agreement in the Note, in the Securhy
Instrumeny, in other security Instruments which seeure the Note, or in any otber document exceuted by Borrower
o induce Lender to make the loan evidenced by the Note, or if any statement made by Borrower in any such
document is folse or mislending, then Borrower shall be in defuult under the Noie and it principal and acerued
interest shall, at Lender's option and without notice, become immediately due nnd payable in full, Reference
is made 1o the Securily Instrument for rights as lo the ucceleration of the indebtedness evidenced by the Note,
including Paragraph 17 which is amended in its entirety as follows:

"17, Transfer of the Property or a Beneficial Interest in Borrower; Assumpion, 1T ull or any part of
the Property or an interest thesein is sold or transferred (or 3F o beneficinl interest in Borrower is sold or
transferred and Borrower is not o nuturnl person) without Lender's prior written consent, Lender may, ol its
option, reguire immediate puyment in full of all sums sceured by this Sceurity Instrument. If Borrower fils Lo
pay such sums immediately ¢pon the demand of Lender, Lender may, withowl further notice or demand on
Borrower, invoke any remedics permiticd by Paragruph 19 hereof. However, this option shall not be exercised
by Leader if exercise is prohibited by federnl nw as of the dute of the Sceurity Instrument. Lender shall have
waived such option to accelerale if, prior to the sale or transfler, Lender and the person to whom the Property
i to be seld or transforred reach agreement in writing thae the credit of such person is smisfactory to Lender
und that the Gaterest payable on the sums sceured by this Sceurily insteument shall be at such ruie as Lender shull
request, 1T Londer has waived the oplien to accelernte provide in this Paragraph 17, and if Borrower's siceessor
in interest husexcoumted a writlen assumption agreement aceepted in wriling by Lender, Lender shall refeuse
Borrower from 02 onligations under this Sceurity Instrument and the Note,"

NOTWITHSTANDING CANYTHING CONTAINED IN THE SECURITY INSTRUMENT T0O THE
CONTRARY, LENDER Sa!ALL NOT EXERCISE ITS RIGHTS IO DECLARE ALL SUMS DUE INTHE
EVENT OF SALE OR VRAMSFER OF THE PROPERTY WHICH FIRST OCCURS (AND ONLY SUCH
FIRST OCCURRING S#&LE OR TRANSFER) FOLLOWING THE DATE OF THIS NOTE, PROVIDE: (1)
SUCH SALE IS TO A BUYER YWHOSE CREDITWORTHINESS HAS BEEN APPROVED IN WRITING
BY LENDER; (2) LENDER RLSERVES THE RIGHT T REQUIRE THE BORROWER'S SUCCESSOR
IN INTEREST TO PAY THE MAX vit/M ASSUMPTION FEE ALLOWED BY APPLICABLE LAW AT
THE TIME OF SUCH SALE.OR 1RANSFER, BUT IN NO EVENT SHALL SUCH FEE BE GREATER
THAN ONE OF SUCH SALE OR TR/(NSFER, (3) NO PREVIQUS SALE OR TRANSFER OF ALL OR
ANY PART OF THE PROPERTY OR &9V INTEREST THEREIN (OR OF A BENEFICIAL INTEREST
IN BORROWER, IF BORROWER IS NO7 // NATURAL PERSON) HAS OCCURRED FOLLOWING
THE DATE OF THIS NOTE; (4) THE/GUYER HAS EXECUTEDRD A WRITTEN ASSUMPTION
AGREEMENT ACCEPTED IN WRITING DY LENDER, WHICH SHALL PROVIDE THAT THE
INTEREST PAYABLE ON THE SUMS SECURED LY THE SECURITY INSTRUMENT SHALL BE AT
THE THEN CURRENT ADJUSTED RATE AS SETJQORTH IN THIS NOTE, (5) THE INFPEREST RATE
CAP OF THIS NOTE SHALL BE CHANGED TO ANAMTEREST RATE CAP WHICH IS THE SUM OF
THE EXISTING INTEREST RATE/ . AS ADIUSTED PLUS TWQO
PERCENTY?##2423 000843000 000t 0sstsssisssssass OR PAD INTEREST RATE CAP AS SET FORTH IN
THIS NOTE, WHICHEVER IS GREATER.

7. FUTURE ADVANCE. Upon request of Borrawers, Lender, ot Lender's sole option prior to
the release of the Sceurity Instrument may make future advances CFutire Advances”) 1o Borrower., Such Future
Advances, with inlerest there on, shull be seeured by the Securlty Jasiuisent when evidenced by promissory
notes stuling that said notes arc sceured thereby, The total amount of such Fvure advance(s) shoulid not exceed
ONE HUNDRED TWENTY PERCENT (125%).

8 INJURY TO PROPERTY. Al of Borrower's causes of action, whefber scerued before or after
the date of the Sceurity [nstrument for damage or injury 1o the Property or any par thereof, or in connection
with the transnetion financed in whole or in parl by the funds loaned to Borrowsr by Landur, or in connection
with or aflecting said Properly or any part thereof, including conses of uetion arising in 1aror contrael and
causes of action for fruud or conconlment or a material Gued, are, st Lender's option, nssigredeo therelrom ull
of Lender's expenses, including rensonable atloeney's fees, muy apply such procceds o the sums secured by the
Security Instrument ar to any deficiency wnder the Seenrity Instrunient or may release any motey., so received
by Lender or nny part thereod, as Lender may clect,  Lender may, al ils option, appear in wnd/peoseeute in
Lender's own name uny action or procoeding 10 enforce nny such eause of uction and may muke any sompromise
or scttlement thercof, Borrower sgreos (0 exceule such further assignments and orher instruments as from lime
1o time may be neeessary to effectunte the foregoing provisions and as Lender shall request,

2. STATEMENT OF OBLIGATION, Lender may colleet  fee of fifty dollurs ($50.00) or such
other maximum amount as from time to time is allowed by law Tor furnishing any statement of obligation,
Lender's demand or uny other stitement regurding the condition of or balonee owing under the Noie or any
other note or obligition sccurcd by the Security Instrument,

to, OFFSET. No indebicdness sceurcd by the Sceurity Instrument shalt be deemed to have been
offset or 1o be offsel or compensuted by all or part of any ¢lnim, cause of aclin, countercluim or crosseluim,
whether liquidated or unliguidited, which Borrower now or hercafter may have or may claim (o have againsi
Lender; und in respect to the indebitedness now or hereafler seenred hereby, Borrower waives, (o the fullest
extent permitted by law, the benefits of any applicablo law, regulition or procedure which substantinlly provides
that, where cross-demunds for monoy have existod between persons ol any point in time when neither demand
was barrcd by the applicuble statute of limitations, nnd un action is thercalter commenced by one such person,
the other person may assert in un answer the defense of payment in that the two demands are compensated so
fur ns they equul cach other, notwithstanding thut an independent action nsserting o clain would ot the time of
filing an answer be barred by the applicable statuie of limitations,
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11, MISREPRESENTATIONS OR NONDISCLOSURLE, Bosrower bas made cenain
wrillen represcatutions and disclosures in order 10 induce Lender 10 make the foun evidenced by the Note; and
in the event that Borrower hos mudo any material misreprosentation or Tuiled 10 disclose any material fuct,
Lender shall huve the right, st Lender’s option and without prior notice, to dechire the isdebiedness scoured by
tht;.i Sccurlitly Instrument, irrespective of the maturity date specified in the Note or in this Rider, immediately due
and puynble.

12. PARAGRAPH HEADINGS. Purugruph beadings are for the convenience of the parties only
und arc not to be used ln interpreting or construing this Rider,

IN WITNESS WHEREOF, the undersigned has executed this rider on the 161h dy of Febroary,
1990,

( 7/
AN e vef Lo {Seal)

Dong Lec ’ - Borrower

. Z/ _ ".'ff;”..f"--—--“' (Seal)

Ul Lee - Borrower

ACKNOWLEDGMENT

State of [linois, County Of ook, ss., I, thé undersigned, a Notwry Pablic in and for suid County inthe Stote
aloresaid, do hereby certily thit Dong Lee and UL Lee, his wile, peesonnlly known (o be 1he same persons
whose names subscribed to the doregning instrument, appeared before me this duy in person, and weknowledged
that they signed, sealed and delivired the said instrument as their free wnd volunlary net, Tor the uses and
purposes thercin set Torth, including 1herelense and waiver of the right of homestend,

Given under my seal and officiabsenl, this 161h day of Fe 1000),

ssion expires ) “OFFICIAL T
¥ p s - Eiols J. 11 . I

P o o Notary Public, 5. * “
> é ‘ ] . J(_,[’;))L; DLy My Commission Y .:/:3
- ; b

"W N A A e

, THIS INSTRUMENT WAS PREPARED BY SUNG JIN KIM OF LAW OFFICES OF KIM &
ASSOCIATES, 5320 N, KEDZIE AVENUE, CHICAGO, ILLINOIS 60625, TELEPHONE NO, (312) 500
0299

MAIL THIS INSTRUMENT TO SUNG JIN KIM OF LAW OFFICES OF KIM & ASSOCIATES, 5320
N. KEDZIE AVENUE, CHICAGO, ILLINOIS 60625, TELEPHONE NO. (312) 5000209

BOX Q03-GG
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