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THIS MORTOAGE ("Sécuvity tnstriiment’) is mude on February 16th, 1890
The Mortgngor is . T S '
ROGELIO VARGAS,  AND YVONNE REYES, , WIS WIFE

whose address is
3856 W TTTH ST CHICAGD, (. 6&0GH2
: o , (“Borrower'"). This Security Instrument Is given (0

MARGARETTEN & COMPAN‘I’_. INC,

N\

which Is organized o0 éxisting Under (he laws ol the State of New Jersey , und whose
address is Qna Ronson Road, Iselin, New Jersey, 08830
(“'Lender?”’). Borrower owes Lender the principal sum of

Seventy— Two THohsand, Five H‘undrjacl Four and 007100 .
Dollars (US.S . 77,504.00 .} Thisdebtis evidenced by Borrower’s note dated the same date as this Securlty
lastrument (**Note'*), which iovides for monthly payments, with the Tfull debt, il not puid earlier, due and payable on

Marah 1st, 2020 * . This Security Instrumeni sccuies to Lender: (u) the repayment of the debt evidenced
by the Note, with interest an all reiwe vl ‘ex{Engions and miodifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to Er,Qigfé_ﬁ"..l_h_‘cra_'ggti_:r_'jt‘{mqtt:“',t‘}iis'ﬁe’ciij‘l_iy'Ip's‘;r’ig'm(_:i'-l‘;‘nncl (c) the performance of Norrower’s covenants and
agreements under, 1his .ch;it‘;_I‘_y‘qu:s'erq; c_i_ii|,‘§~r;jll’ghq Note, For this purpose, Borrower does hereby mortgoge, grunt ancl convey
to Lender the Tollowing described properts located in
. Lo C e . . COOK : Counly, lllinois:
LOT 17 IN BLOCK 27 IN LUETGERT'S MARQUETTE PARK TERRACE, A
RESUBCIVISION OF BLOCKS 23, .2%, 28, 33, 34, 37, 38, 43, 44,
47 AND 48 IN PRICE'S SUBDIV]-b!ON- OF ' THE SOUTHWEST 1/4 OF
SECTION 26, TOWNSH1P 38 NORTH,“RPaNGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK:COQUNTY, ITLLINOIS.
PERMANENT TAX NO. 19-286-322-018 : :

3856 W 77TH ST, CHICAGO, 1L sossé‘
YEPT—0L RECORDING ‘ $17 .90
T#H1444  TRaN 3205 02,2379 16:04.00
#4535 ¥ 0 w*—PO0—0B7ILS
DK COUNTY RECORDER

800872315

which hns the address of

3856 W 77TH ST CHICAGO, IL 60652 ‘

TOGETHER WITH all (he improyerients’ Ow'or hereafier erecied on the property, and wli casements, rights, nppurienances,
rents, royalties, mineral, icl gay rights and profits, water rights and stock and all fixtures now or herealter a part of the property.
All replacemients dand a ns' shinlt also be covered by ihis Security lastrument. All of the foregoing Is referred 1o in this Security

Instrument as the' * ' Properiy’

BORR('.)WE'R cov ENA?:!TSthm B orréwcr 1slaw!‘ully ;ieized of the estuie hereby doi}\;eﬁed and hus 1he right o mbriuagc,

grant and.convey.the _Ifr_q[:_,éi',l){),a‘n;r.l._;t'lig;‘t_,‘u‘\q',.l?rppe_r_(yﬁi_s_.t_mchcumbcrecl, except for encumbrances ol record. Borrower warrants
and will defend generally the 1itle to 1he Property against all ¢daims and demands, subject o uny encumbrances of record,

i LI ST \i\ .4,_’;',“ gt b g : . N ’
1. Payment of Princippl, Interest-and:Late Charge. .. Borrower shall pay when due the prineipil of, and interest on, the debt
evidenced by the Note and lute charges due under the Note,

2, Monthiy h&menis.‘dl.ﬂxm%lﬁmnnu nnd:OlbeiChimes. Borrower shadl include in ench moninly puﬁtcﬁl,jogethcr
with the principal nnd interest as set:forth in.the Note-nnel-nny late charges, an installment of any (a) taxes nnd specinl nssessments
Jevied or 1o be levied dghinst the Property,/(bY leasehold payments or ground rents on the Property, and (¢) premiums for insurance

required by Paragraph &)
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Eaeh Illl)ﬂllll) lmmllm;m MN @ E F l‘uul ulu I hof @ , P Ylpasmmhf) estimmed by Lender,
plus an smount suificlend o nifitatn th nul bulad naymole B o oY hre g nmovwats, The Tull anmunl

wnount for ened iem shadl be aeeumulntet by Lencer within o period anding one month before an Hiem would become delinsguent.
Lender shall hold the amounts cobtestedd i trust 1o pay ftlems (), (1) and (¢) belore they become delinpuent,

TE ut oy thae the total of the payinents held by Lender for Bems {0), (b ad (o), together with the futlure moniity payments for
sueh items payuble o Lendder prior1o the dug-duies-of such-items, excesds By more thap.anessisth the esthinated amoum of pavments
regudredd ter pay such items when due, i 15 pnyments on the Nole are current, then Lender shall either refund the excess over onessixih
of the extinuuted payments oe gredivthe exeess over one-siNih.of the esthmated payinems to subsequent payments by Borrower, wt the
aplion ol Borrower, IF 1he otal of the puyments madle.by Borrower for lem (0), (b or (e} is InsulCleient to pay the ilemn when due,
then Borrower shall puy o Lendvr uny wnount necessury (o make up the deficiency v or before 1he dide the Tein becomes due,

As used o Lthis Seeurity Insteunient, MSecretury’! means Lhe Secretary of Housing and Urban Development or bis or her designee,
Nost Secwrity [nstroments insured by the Seeretary are instred unkler prograoms which regubre advinee puyment of the entire mortgage
inssraney premium, 10 Us Seeurity, Insteument Is, or wis lnsured wicler o.program which did not requice advanee payment of the entire
WTLEGEE Irsnranee prembnm, vhen sich mumh\)' pnymum shant isa Inelude either: (1) an instadliment of the anhunl mortgage insurmnce
premium to be pauid by Lender 1o the Secrewary, or ()0 monlhly charge instend of o morigige insurnnee premium iF this Security
Insteament is hetd by the Seeretary, Lach momhly instllment of the mortgage insurvnee prensum shall be iy an amout sufficien
Lo secumulate the full pimual mortguge insurinee prentium with Lender one imonth prior (o the date e full apnual morigage insurance
premjum s due to the Seeretary, o if this Seeurity nstrwent is held by the Seeretiey, euch monthly churge shistt be b an smown
cqunl 1o onetwellth of one-half’ pereeni of the, oumum!hm prlnu.lpnl balunee due on the Note,

1 Borrower tenders 1o Lender the full qnymeu' of W sims wunrcd by this Securliy Instrument, Borrower's tecount shul] be credhied
with the buiance renining for all [nstollmcnis Tor items (), {b)'imd ey and any mortgage insurance premium installment Ot Lencter
has not become oblLaled to pay to the Seeretnry,aind Lender shull promptly refund nny excess funds to Borrower. !mmediniely prior
to 6 Toreclosure sile of the I"ropcriy or its nequisition by Lender, Borrawer's account shatl be credited with any balance remadning far
Wl installments for iteras 24, (L) and {e).

Mo Applicwtlon of Payoreais,  Adlpayments woder Parngruphs |, 2 g,h;\'.l b l\;)RHed by Lender nis follows:

Ius.' to the morlgng; iswrwace premivm to be padd by Lender 10fthe Sedivinry or {o'1he monhiy chitrge by the Scurcrary insteud
ol the monthly mortgnge Insurmce premiung, uitless Borrower paid the entite moriguge insuranve premiuny when Ihis S«.curuy Insermncnt
wis signed;

Second, 10 any tixes, speeinl nssess' m"us. lewsehold payments or ground reas, ond Fire, flood amd other hienrd insurance prcmlﬁms,
us requbred; ,

Third, 10 interest due ungler the Nouw,

Fourth, 10 aniostization of the, prlncipul al the Note-

Fifth, 1o late charges nhu- undcr e Nolte.

. Fire, Finod and Olim' Hazanl Imumm‘c. Seeower shull insure ull Enprovements on the Praperty, whether now in existence
of subsequomly erected, ugt\h\sl any haeards,. easunl ey pad contingencies, inchuling fire, for which Lender requires insurance. 1is
insurunce shall be mainnined-In the amouwits andl for.the uc’.ods that- Luuler requires, Borrower shall also insure all improvements
on the Properiy, whether now in exisienge or. _subseguenuy <esied, ugainst 1oss by floods 10 the extent required by the Secieliry, ‘All
insurance shall be carried with companies npprovcd by Lencer, Theinsuranee policies und any renewals shall be held by Lender ad
shall include loss povable clavses in favor of, and'in a form ac 'cpl{.bh: 10, Lender, -

In the event of loss, Borrower shall uiw. Lender inmediale neiive by il Lender moy make proof of loss i not made prompily
Ly Boreower, Eaeh insuronee compiiny comcrned is hercby suthorize sl directed 10 make payment for such loss directly o Lender,
instend of 1o Borrower and.td Lender jOIlllly All or any purlof the instredace proceeds may be applicd by Lender, wl its option, either
(«) 1o the reduetion of the indebtedniiss wnder the Note and ihis Secarityansirument, Tirst 1o any delingquent nmounts applied in the
order in Paragraph 3, andtheén wipfepiivment of: prlncipnl.sor {b1.10 1he restorsidon or repair of the dumaged property, Any upplication
of the proceeds ta the principal:shall notextend: ‘or;posipone the due date of the mionthly puyments whiel are referred to in Paragraph
2, or chunge the amount.of such’ payments: Any. excess insurance proceeds over anauyaunt required 1o pay all outstanding indebiedness
under the Note ang this. becurily Instrument, shutl be paid 1o:the entity legaly entdecd (hereto,

T the event of foreclosure of this Security:lpsirument or otler transfer of litle (0 the Property thut extinguishes the tndebiediness,
all righe, titde and interest of Borrower in xmd to insuranee policies in force shall puss (2 Vie purchaser,

I'n‘wrsulitm und Muinten‘tf oo nf |he Pmperty, uasehuld-.. Borrower shall not commit st or lk.slroy, damage or substantially
changc the Propery or aliow th-. riipeu ty 0 clclerlorale, req nub!t. wear and tear excepted, l.cm"r may inspeet the property If the
property is vagant or abandoned: or thc tonn js in! delau!l‘ ldcr may take reasonable action 1o/oioteet o preserve such vacunt or
abancloned property: U Lhis. Securlty Instrament iy 1 Borrowcr shall comply with the provisions of ihe lease. 1 Bdrrower

avquives Fec title o the |"mpcrly. thc Icnschoid'x:nd ch lille slmll n0| lw mer;,u:l unless Lender agreed 10 Paemerger m wntlng
HEES IR "

6. Charges o Ilurrawcr slml ¥ rmecuou of, Leml»r_'s Riuhls in ﬂu. l’rupum. Borrower shall pay all 807 cr'mwnlal or mumcmal
charges, lines and unposltlo l a;‘c nel luc}udud iu Par gl'uph 2 ﬂm vower shall pay these obligations on vinedirectly to the entity
which is awed the pnymcnl If f‘mlurc o' pny would nclvcrsn.ly “afFect Lcnclcl s interest in the Property, upon Lendar'wrequest Borrower
shall promptly furnish 1o Lcmler rcceipts cvlcicucms 1hesé payments.

I1" Borrower [gils L mal».e ‘these payménta or the. payment-; required by’ Purugrs\ph 2, or fuils 1o perform uny piher covenams nnd
agreements contitined in lhls Su:u Iy lnstrument. orthere is a:lega) procecdmg that muy significantly alfect Lender's rights in (he Property
(such as a procecdlng in. bankruptcy. l'orr'c ldlfiumttlon -or 10 enforee laws or regulutions), then Lender may do and pay wlmlucr is
necessury to protect {he value of the. Properly aml Lender's rights in the Property, including paymeni of taxes, hiazard insuranee angd
other items mentioned in' Pamgmph 2. e

Any amounts cilsburaed by Lender uncter lhIs ragrnph shall become tn additionn] debt of Borrower and be secured by Lhis Sécurity
fnstrument, These amouisshnll bene tniersst TOR The daie of disbursement, ot the Mote mie, and nt 1he opiion of Lender, shad) be

immedidtely dué and poyable. .

7 meuunu[ilm. The pmv.ccds oi, uny uwulcl or claim for damages, direct or consequential, in connection with any condemnution
or other lllkluh of any p’ll‘l ‘of.th¢ Properly, or'for Lonw..ynnct. in place of condempniion, sre hereby assigned and shall be paid 10 Lender
to the extent of the full amouny og the uu}lebwydm.wa ihn] remaing unpald vider the Note and this Security Instrument, Lender shull
apply such proceeds 16 the rcducuon BF the mdcbtetlncss undcr ‘the Note and'this Securlty Instrument, first 10 any delinguent amounts
applied in the order provided in Paragrnph 3 und lhcn to-prepiyment of principal. Any upplu.mmn ol the proceeds to the principal
shall not extend or postpone the due dateof’ the. ‘monihly pagments, which arc referred to in Paragraph 2, or ¢hinge the amount of
such puymems, Any excess proceeds over an: amounl reuired to pay all onistunding indebtedness under thc Note andd this Securiy
instriment shalt be paid to the entity legally éntitiedtthereto,’

ILLINOIS FHA MORTGAGE
MAR-1200 Puge 2 of 4 (Rev, 11/39)
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UNOFFICIAL COPY

FHA ABBUMPTION RIDER TO
MORTGAGE / DEED OF TRUABT

This assumption Rider is made this t6eh day of
FEBRUARY , 1990 and is incorporated into and shall be deaemed to amend
and surglement the Mortgage/Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, glven by the undersigned
(the "Borrowaer")} to secure Borrower's Note to Margaretten &
Company, iInc, and or/ltme assigns of the same date and covering the
property desccibed in the Security Instrument located at:

3836 W 77th STRERY
CHECAGD, LI engoe

9(b) Sale without Creditc Approval,

Lender shall, if parmitted by applicable law and with the prior
approval of the Secratary, razulre immediate payment in full of all
the sums secured by this insirument if:

(i) All or part of the Properiy s otherwise transferred (othar
than by devise or descent) by the Gorrower, and

(ii) The property is not occupied by the purchaser or grantee as
his or her primary or secondary resiZance, or the purchaser or
grantee does so occupy tha property but his'or her credit has not
been approved in accordance with the reguirernents of the Secretary.
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