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State of [iHnols

"% 8980725 703

Mortgage

. , 20th February 90
bR MRS ana wary m, sonom, ‘WS wp Wi

INDEPENDENCE ONE MORTGAGE CORFORATION

u corporation orgunized wnd existing under the laws of THE STATE OF MICHIGAN » Mortgagee.
Witnesse(b: That wherens the Mortgagor s Justly indebied (0 the Mortgagee, as is evidenced by & certain promissory note bearing even

y clute herewlih, in the princlpal sum'of Sixty-nine thousand four hundred and MO/100
%}% . Nine Dollars {$ €9,400.00 }
puyable with interest 7y '%‘3“ of

per cenlum ( 300 G Eﬂfﬂ %W unpiid balance :lnlﬂ pui.d, i m%a. :}:Lh}rf &w ?‘ﬁlcr cal‘ é%cﬂcrtguscc alits office in
Ve

O T N I63868-Y

, between

J1223877C

, Morgagor, and

1] or

at sweh other place a5 the howrc by designate in writing, and delivered; the saldl principal wd interest being payablke In monthly instaliments of
Five hundred fifty=eioht and 41/100

. Dollars (¢ 558.41 )

on the first day of  APr1l 18 90 and o like sum on the first day of each nd every mouth thereafter until the note

is filly paid, Mg(% thut the ﬁnflwp%ne.n' of principal and interest, if not sooner paid, shall be due and payable on the [irst day

g\zof

Now, Therefore, the said Mortgagor, for the betie: ser:ring of the payment of the sakl principsd sum of money and interest and the performage,
of the covenans arxl agreements herein contained, does by it presents Morigage and Wiumand unio the Morigager, ils Successors or assipg,
the following described Real Estale situate, lying, am being-%1.25e county of K d
and the State of Iitinois, to wit;

LOTS 12 AND 13 IN BIOCK 7 ‘m KEYSTONE ADDTTION TO CHICAGO, A SUBDIVISION IN
THE EAST 1/2 OF THE SCUTHWEST 1/4 OF SECTTION 28, TOWNSHIP 38 NORIH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CLOL COUNTY, ILLINOIS,

COMMDNLY KINOWN AS: 7557 SOUTH LOCKWOOD AVENUE, BURBANK, ILLINOLS 60459
TAX ID #19-28-306-010 19-28-306~011 pEPT-41 RECIRDING $14.25

1444 TRaN 3207 02/23/99 10.21.96
BT D #*—90-087H4
QHE DOUNTY RECDRDER

| /ol
900873 Y

Together with all and singular the tencments, hereditunents and appurienances thereunto belonging, wid the renls, issues, and profils thereol;
and all apparstus and fixtures of every kil for the purpose of supplying or distribuling heat, Hght, water, or power, and wh plubing and
other fixtures i, or that may be placed i, any bulkding now or hercafter standing on sakd land, aixd also all he eswte, right, titde, aid intcrest
of the saki Mongagor in and 10 said premises,

This form In used in Gunnection with murlg&u@g ‘in'_l_urlf,i undor the one- (o four-lamily programs of the National Houslng Act which requiro
a One-Time Mortgage Inaurance Premium payment (including aectiona 203(b} and (I} In accordance with the rogulations for thowe programs.

HUD-92118:M.,1 (8-86 Edition)
Paga 1 of 4 24 CFR 203,47
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To Nave wnal to Hold the above-deseribed premises, with the
appurienatices and fixiures, unio the said Mortgageo, its successors
il ussigns, forever, for the purposes and uses hereln set forth, free
from nll rights and benefits under and by virtie of -the Homestend
Exemption Laws of the Sisie of Ninols, which suid.rights and
benefits to said Mortgngor does hereby expressly relense and waive,

And Suid Muortgager covennms anet agrees:

To keep said prentises in good repalr, and st @ do, or permit 1o
be clone, upon said premises, anything thus may Impair the valig
thereol, or of the security intended to e effecte) by vire of this
instrument; not to sulfer any lien of meehunivs men or muterinl
fen 10 atlueh to sakl premises; to pay to the Mortgagee, ks
herelnafter provided, uptl svid note Is fully paid, (1) o sum suffi
cient Lo pay ull tuxes wad nssessments on saldl premises, or any (s
or assesshient that mny beilevied by awthorlly of the Stute of 1)
linois, or of the county, i, villuge, or ¢ty In which the sai
Innd s situate, upon the Murtzagor,on account of the ownership
there ofy (2) b sum sulfleient o taep all buildings that may at any
time be on sakd premises, during by eantiunnce of saidl in.
debtedness, insured for the beneflt of e Mortgagee In such forms
of fnsurnnce, i in such ameants, o5 way-e required by the
Mortgngee,

Iy case of the refusal or negleet of the Morigagor to make such
puyments, or o smisly any prior lien or ineumbrapce ovher than
that for taxes ar ussessiments on sicl premises, or (6-keen-spid
premises in good repair, the Morigagee niy pay such (axss,
wssessments, okl insurnee premivms, when due, and may ks
sueh repairs 1o the property herein mortguged us in-hy. diseresion it
may deem aecessary for the proper preseevation thereof, and any
moneys so paid or expensded shall:become so much: addional In:
debtedness, secured by (his mortguge, 10 bo paid out of proceeds of
the sale of the mortgaged premises, if nol oherwiss paid by the
Mortgagor,

It is expressly provitled, however {all other provisions of this
mortgage 10 the conteney natwithstunding), that 1he Morigngee
shall not be required nor shall it have the righi-to pay, discharge,
OF Temove any fax, nssessment, or tax llen upon. or againse the
premises cleseribed heeein or any purt thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good falth, con-
test the sume or the validity thereof by approprinte. legal pro:
ceetlings brought in a court of competent jurisdiction, which shall
operate lo prevent the collection.of the ins, nssessment, or lien so
contested and the sale or forfeiture of the sald premises or any purt
thereof to sptisfy the same.

Amd the suid Mortgagor further covenants and agrees us Tollows:

That he will promptly pay the principal-of and imerest on the.
indebledness evidenced by the sakd. note, at the times und in the
manner therein provided, Privilege,Is reserved to pay the debt in
whuole or in part on any instailment due daie,

That, wgethier with, widl i nddition- to,:the: monthly payments of
principal and inlerest payable under: the wrms of the fote secured’
herehy, the Monigagor wil pay-to the Mortgagee, on he first day
of eueh month unlil the said note is fully paid, the Tollowing sums;

W A sum equal to the ground rents, if any, next due, plus the
premivms thet will next become due ind payable pn policies of fire
and oiler huzard insurance covering the morigaged property, plus
tuxes and assessments next due on the morigaged property (ull as
estimaled by the Mortgagee) less all sums wlrewly paid therefor
divided by the number of months to etapse before one month prior
1o the dute when such ground rents, premiums, taxes-and
assesstents will beeome delinguent, such sums o be held by Mort.
gagee in trust 1o pay shid ground rents, premiums, taxes aml

specin) ussessments; snd

(b} AN payments mentioned in the preceding subseerion of this
paragraph v oll payitents o be made umler the note seeured
hereby shail e ndeded together and the oggregate umount thereof
shill be pukl by the Muortgagor each month in i single payment o
Irw 1;;|pliccl by the Mortgigee to the folliwing items i Hie order ser
orti
(1 grovnd rents, if any, doxes, special assessments, Fre, and other
hzurd insursnce premivms,

U interest on the note secured hereby,
i amortization of the principul of the said note: amd
sy late chrges.

Any deficiency in the omount of any sieh uggregate monthly pay-
ment shall, wnless niwde good by the Mortgagor peior 16 the due
date of the next sueh puyment, constitule wn event of default
under this mortgage. The Mortgngee may colleet o e charge”
not to exeeed four cents (4¢) for ench dollar, (S1)or cuch snyment
more thun fifieen (18) days in arreats, 10 cover the extrs expense
involved in hundling delinguent payments. .

[T the totab of the payments made by the Morgagor uniler
subseetion faf of the preceding parugraph shall exeeed the amount |
of the payments actually. made by the Mortgagee for ground rents,
HXOS, (NG USSESSMENIS, oF Insurinee premivms, s the case may be,
sueh excess, if the Jonr is current, m the option of the Morigngor,
shall be eredived on subsequent payments 10 be made by the Mor-
ghgor, o relunded 10 the Mortgngor. 11, however, the monthly
puyments e by the Morigagor under subsection faf of (he
prreceding purugraph shall nol be sufficient w pay ground rents,
{xes, WIKD DSSESSIENLS, Of insurance premiums, as (he case may be,
when the same shall beemme due ond payable, then the Morgagor
Shell pay (o the Morigagee any amount necessary o make up the
aeficieney, on or before the date when payment of sueh ground
FCla. A0 828, Assessments, or insurance premiums shall be due, 11wt
any time e Morigagor shall iender to the Mongagee, in accor:
dance with e provisions of the note secured hereby, full poymend
ol the entire indeoteligss represented thereby, the Mortgigee shall,
in computing the amant of sueh indebiedness, eredit 10 the ag-
count of the Morigaronany balance remaining in the funds ac-
cumulated under the provisiens of subsection () of the preceding
paragraph, 1F there shait bo-dafualt under any af the provisions
of this morigage resuling ia u Gublic sale of (e premises covered
hereby, or il the Mortgugee ncouires the properly otherwise afier
defuuly, the Mortgagee shall apply. /b foe time of the commence:
ntent of such proceedings or ot the tisie ue propenty is otherwise
acquired, the balance ten remaining in e fonds accumulated
uncler subseetion () of the preceding parkgraph 0s o credit agninst
the amount of princlpal then remaining wnpsiwader said note,

And as Additlonal Security Tor the puyment af the indebiedness
aforesnidd the Mortgagor does hereby assign 10 the Mortgngee all
the rents, issues, snd profits now due or which may herealter
become dug for the use of the premises hereinnbove deseribed,

That He Yill Keep the improvements now existing or. hereafier
erecied on the mortgnged property, insured as may be required
from time 10-1ime by the Mortgagee against loss by Tire and olher
hazards, casuulties and contingencies in such amasints and for such
perinds as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premisms on sueh insurance provision for pay-
ment of which hns not been made hereinbelore, Al insuranee shall
be carried in companies approved by the Mortgngee and the
palicies und renewals thereof shall be held by the Mortgagee and
have atnehed thereto loss payable clauses in favor of and in form
neceptable to the Morigugee. In event of loss Morigngor will give:
immedinte notice by mail 1o the Morigagee, who may make proof
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» FHA # 13115989725 703 T,0.M.C, §f 163868

FHA ASSUMPTION POLICY RIDER
J NOTICE: THIS RIDER ADDS A PROVISION TO TIE INSTRUMENT ALLOWING THE MORTGAGEE 10 .

REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

- This Assumption Policy Rider is mude this 20th  doy of February 1990, und s
incorporated info and shall be deemed (o amend and supplement the Morigage, Deed of Trust, or Deed 10 Seciire
Debt {the " Instrument™) of the same dite ghven by the undersigned (the “Mangagor'') 1o secure the Morigagor's
Note (the *'Note') of the sime diuté 10 INDEPENDENCE ONE MORIGAGE CORFORMITON

300 GALLERIA OFFICENIRE, SOUMHFIFLD, MI 48034
{the “'"Mortgagee''} und covering the property described in the Instrument and tocated i

7557 SQUIH LOCKWOOD AVINUE, BURBANK, IL 60459
{Propeny Address)

AMENDECCZVENANT, In addition to the covenants and agreements made in the Instrument, Morigagee and
Mortgagor further caveinnl nnd ugree us follows: !

"The mortgagee mhally Lf permitted by applicable law and with the prior approval of the
Federal Housing Commiss!onsr, or hip or hor designee, declore all sums secured by this
mortgage to bu immedincriy due and payable 1f all or part of the property is sold or
otherwise trandferred (othar than by devise or descent) to n purchasoer or grantee who
does not occupy the propervy -ay hig or her princlpal or secondary rosidence, or to a
purchasoey or grantec who does no) occupy the property but whope crodit has not heen
approved in accordance with the r2guirvements of the Commissioner,"

IN WI'I'NL"!#S”\\’HHEOF. the Mortgngor Ous cxecuted 1his Assumpiion Policy Rider,

' ///’/ /) /,// Y M, / \ f
/—3 E(;-(:‘u}.'.ﬂ'?--.m{'"i il A (Seal) "/}/ } Z/Z’I)Z/} /A \i/ { '/ 14( /{ ) (Seal)

'PI Ol J. :‘3(””]‘”&]'2; /’:," h{o”unxnr :’lf,R\l’ M, SE!’“J” ‘/ {\1or|g“u0|‘
(Seal) VN (. {Senl)
Morigngor Mortgigor

{Sign Originat Only)

J0087369

& 521 wniu FHA Assumption Policy Ridu - Multistato V188"
VR MORTOAGE FONMS & 13131703-H100 + (HDDILZL 2201




