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MORTGAGE 0153750440

TH!S MORTGAGE (**Security Instrument’”) is given on PEBRUARY 20‘
190  The moitgagor iIWIRGINIA M. TWOOMEY, DIVORCED NOT SINCE REMARRIED

(' Borrower”"), This Gecurity nstrument is given 1CPRESIDENTIAL MORTGAGE COMPANY

which is organized and existiay under the laws of THE STATE OF ILLINOIS . and whose adriress \s
3285 N. ARLINGTCM IEIGHTS RD.-STE.204

ARLINGTON HBEIGHTS, ILLINCIS 60004 (**Lender'").
Borrower owes Lender the principalsum of

EIGHTY THREE THOUSAND 71D NO/100

Dollars (U.S.3 83,000.00 ). This debt is evidenced by Barrower’s note
dated the same date as this Security Instrum nit (' Note™'), which provides for monthly payments, with the full debt, if not
paid carfier, due and payable on MARCR -1, 2020 . This Security Instrument
secures to Lemder: (a) the repayment of the dehl cvidenced by the Note, with interest, and all renewals, extensions anxi
modifications; {(b) the payment of all other sums, vith irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<} the performance of Borrisra’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gmamt and convey to Lender the following described property
located in COOK . County, {ltinois:
UNIT NUMBER 7010~6 IN GLENS OF SCHAUMPURG CONDOMmiiIH A8 DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBELY PEAL ESTATE:

PART QF THE WEST 7/8 OF THE NORTH WEST )/, OF SECTION 32, TOWNSHIP
4] NORTH, RANGE 10 EAST OF THE THIRD PRINC.PAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE QOFCLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 86-243609, TOGETHP: WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IK CCOK COUNTY, ILLINOIS.

07-32-100~040~1006

which has the addressof 1732 CBESAPEAKE"NL]ANE SCHM#B URG

Hlinois 60‘123.3@‘ (“*Property Address™);

TOGETHER WITH all the improvemems now or hereafier erecied on the properly, and all easements, rights,
appurtenanves, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Lnstrument. All of the foregoing
is referred to in this Security lnstrument as the “‘Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant ankd convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Rorrower warrints and will defend generally the title 1o the Property againsi ali claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS — Singte Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1283
&Y, BFUL) w50s VAR MORTGAGE FORMS » 13131293 8100 + (B0GI521- 7291 Amended 6197
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IT Lender required mortgage msurance as a condivion of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the tnsuarance m ¢ffect usiil such fime as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreeament or applicable law.

8. lImspection. Iecnder or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nutice at the 1tme of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any oward or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shaif be paid to {.ender.

fn the event of a total taking of the Property, the proceeds shail he applied to the sums secured by this Secuniy
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the 1otal amoun! of the suns secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the aking. Any balance shall be
patd to Barrower.

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to
make nn award or settle a claim for damages, Borrower fails 1o respond 1 Lender within 30 days alter the date the notice is
given, Lender isautborized 1o collect and apply the proceeds. at its option, cither to restoraticm or repair of the Property or
1o the sums secured by this Security instrument, whether or not then due.

Uniess Lenderand Borrawer otherwise agree in writing, any application of procesds 1o principal shall not extend or
pustpane the due date of the monthly payments referred to in paragraphs | and 2 or change th= amount of such payments.

10. Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertizatnca bf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net of<rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ic/commence proceedings against any successor in interest or refuse to exiend time for
paymen{ aor otherwise modify amo/1:zaton of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex/ reise of any night or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefii th= successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agxreements shall be joint and several. Any Berrower who co-signs this Security
Insirumeni but does not execute the Note: {a) 17 co-signing Lhis Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tha'tzoims of this Security lnstrument; (b} is nos personally obligated to pay
the sums secured by this Securily Instrument; ang (=’ 1grees that Lender and any other Borrower may agree {0 extend,
modify, forbzar or make any accommodations with rej,ard 1o the terms of this Security Instrument or the Note without
that Borrower's consent

12. Loan Charges, 1f the loan secured by this Seturity Instrument is subject 10 a law which sets mazimum loan
charges, and that law is finally interpreted so that the interesy or other loan charges collected or to be collected in
connection with the loan exceed the permuted limirs, then: {#) “Zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b} anl: sums already collected from Berrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’'to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nate.

13, Legislation Affecting Lender's Rights. If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security {nstrument unenforceabld according to its terms, Lender, acits option,
may require immediate payment in full of &)} sums secured by this Security {asirument #nd may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepe specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Secunty Instrumentstiall be given by delivering it or by
mailing it by firsl class mail unless applicable law requires usc of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender, Any nolic® to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic/ 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lencler w hen given as provided
in this paragraph.

15. Governing Law; Severubility. This Security Instrument shall be goveraned by federal l2w <ind the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, suck conflict shall not affect other provisions of this Security Instrumrinor the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instoiunent and 1he
Note are declared to be severable,

16. Borrower's Copy, Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Heneficial Intercst in Borrower.  [f all or any pari of the Property or any
interest in it is sold or transterred (or if 2 beneficial interest in Borrower is sold or trunsferred and Borrower is not a naturat
person} withous Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all svms
secured by this Security Instrument. However, this option shall sot be excrcised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The nudice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. )

18. Borrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: {a) § days (or such other period as
applicable law ntay specify for reinstatement) before sale of the Property pursyant to any power of sale contained in this
Securtly Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then wouid be due under this Security Instrument and the Note had no acceleration
occurred, (h) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Sccurity Enstrument, including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require ta assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obiigation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shatl remair fully effective as if no acceleration had
occurred. However, this right 10 reinstate shalf nol apply in the case of acceleration under paragraphs 13 or 17.

29288006
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L CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day ot PEBRUARY , 1990 |
and is incorparated into snd shall be desmed to amend and supplement the Mortgage, Desd of Trust or Security Deed (ths
“Security Instrument’] of the sama date given by the undersigned {the “Borrower™) to rscure Borrowaer's Nots to
PRESIDENTIAL MORTGAGE COMPANY

ithe “Lender"]

of the same date and covering the Property described In the Security Instrumant and located st

1732 CHESAPEAKE LANE, SCHAUMRURG, ILLINOIS 60193

{Preperty Addroas)
The Property Includes a unit in, together with an undivided interest ln the common slements of, » sondominium project
known as: GLENS OF SCHAUMBURG CONDOMINIUM

(Mema of Condeminiim Preject)
fthe “Condominium Project”). If the awners association or aother entity which asts for the Condominium Project (the
“Owners Association®] holds title to property for the benefit or use of its members or sharsholders, the Property slso
includes Borrower’s interest in the Owners Assoalation and the uses, procseds and benefits of Borrower's interest.

CONDOM ai'P] COVENANTS. fn addition to the covensats and sgresments mads in the Sesutity Instrument,
Borrower and Lende’ rurther covenant and agree as foliows:

A. Condominivm bligstions. Borrower shall perfarm all of Borrower’s obligations unda: the Condominium Project’s
Constitusnt Documants. “h> “Constituant Documents” are the: (i} Declaration or any other dacument which wroates the
Condominium Project; (il o, ~'aws; {iil) code of regulations; and liv) other squivalent documaents. Borrower shall promptly
pay, when due, sil duas and ~suz:sments imposed pursusnt to the Constituent Documants.

B.  Hazard insurance. So 'org as the Owners Associstion maintains, with a generatly accopled Insursnce carrier, &
“mastar” or “blanket” policy on th» - Condominium Project which is satisfsctory 1o Lender and which provides Insurance
coverage in the amounts, for the per'cds, and against the hazards Lander raquires, including firs and harards insluded
within the term “sxtended covarage,” (he ¢

{it Lender walves the provicion ir Uniform Covenant 2 for the monthiy payment to Lender of ona-~tweifth of
the yearly premium instalimants for hazard I1surince on the Property; and

{Hi} Borrower’'s gbligstion under '3i’Crm Cavenant 5 to malntsin hazard insurance coverasge on the Proporty is
deemed satistisd to the extent that the required o e-sge is provided by the Owners Associstion policy.

Borrowar shall give Lendar prompt notice of wnv 17gse in required hazard insurance coverage.

in the avent of a distribution of hazard insura‘«cs proceods in lisu of restoration or repair toHowing a loss to the
Property, whether to the unit or to common cloments, any 7 rooseds payabla to Borrower ara hersby assigned and shall be
paid to Lender tor application to tha sums secured by the Sicurity Instrument, with any exeess paid to Borrower.

€. Public Liability Insurance. Borrower shall taha suc’t a3tions ss may be rsasonable to insure that the Owners
Assoclation meintains s public llabilly insurance policy acceptabis 'a form, amount, and extent ot covarage to Lender.

D. Condemnation. The proceeds of any award or claim tor Var.anes, direct or consequential, payable to Borrower in
connection with any condemnation o~ othar taking of ait or any part of . Property, whether of the unit or of tha common
slemants, or for any conveysncs in lisu of condemnation, are hereby sys/gnad and shail bo paid to Lendar. Such procesds
shall be applied by Lander to the sums secured by the Security Instrumae..i as prrided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrowsr shall not, except after noticd to .ender and with Lendar's prior written
consant, either partition or subdivide the Property or consent to:
) the sbandaonment or termination of the Condominium Project, s.ocipt for abandonment or termination
required by iaw in the case of substantial destruction by tire or other casualty or in ¥ rese of a taking by condsmnation .

or eminent domaln;
lilf any amendment to any provision gt the Constituant Documaents If the proviann is for the sxpress benefit Q-

of Lender; .
il termination of professionst managamant and sssumplion of self ~-management of B & Owners Associstion; .7

or (4]
L9

liv) any setion whith would have tha sffect of rendering the public lisbility insurance 4o ezage maintained by
the Owners Assogistion unaqoeptabie to Lander.
F. Remaedies. If Borrower doss not pay condominium dues and ssssssments when due, then Lander .oy pay them. L2
Any smounts disbuwrsed by Lender under this paragraph F shall hecome sdditions! deht of Borrower sacurat by the Security .
Instrument. Uniess Borrower and Lander sgrae to other terms of paymaent, these amounts shall beaar interest from the date
of disbursemant at the Note rate and shail be payabla, with interest, upon notics from Lander to Borrower requesting o

payment.

8Y SIGNING BELOW, Borrower acospts and agreas to the terms uyuﬂ containad in this Condominium Rider.

INMA M. TWOOMEY rower

{
(Seal}

—-Borrower

{Seal)
—Borrower

—AiB el
~Borrower

(Sign Original Onty)

DPS 044
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