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cTrC 7 | THE ABOVE SPACE FOR RECORDER'S USE ONLY
THIS INDENTURE, made February 22, 19 90 | between Des Ploines Bible Church, a relfgious
corporation . A - o

1st National Bank of Des Plafnes
herein referred to as “Mortgagors,” and OITTU PN D TR an llinols corporation doing business in
Chicago, Illinois, herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said

legal holder or holders being herein referred 1o as Holders of the Note, in the principal sum of (76,000.00)

Seventy Stx Thousand and no/100 Dollass,
evidenced by onc certain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF

BHXREON The First National Bank of Des Plalnes

and delivered, in and by which said Note the Morigagors promise to pay the said principal sum and interest
from Febrgar" 22, 1990 on the balance of principal remaining from time to time unpaid at the rate
of 9.25% percsnt per annum in instalments {including principal and interast) ss-follows:

- = Doliars-o5-mers-an-the-—ee———dayp—rj
of lﬁ_,_:»::é ~Bofirs-ormoreomr—
the e creme By 0L a0 thereafter until said note is fully paid ex:eé)! that the final payment of principal
and interes!, If not sooner puid, shalt be due on the 15t day of March, 2020 . All such payments on
account of the indebledness evicerces by sald note to be first applied 1o interest on the unpsid principal bslance snd the
remuinder to principal; peosided—hattb:

s pecanpun, and all of s2id principal and interest being made payable at such banking house cr trust

Des Platnes Illiinois, as the holders of the note may, fror time to time,
The First National Bank of Des Plaines

company in
in writing appoint, and in absence of such appranhnent, then at the office of

in said City,

NOW, THEREFQRE, the Mortgagors to secure the payr.ent of the said principal sum of money and sald intereet in accordance with the
lerms, provisions and Umtitations of this trust deed, and tne en'ormance of the covenants and agreements herein containoed, by the Mortgagors
to be porformed, and also in copsidoration of the sum of Cnerdar in hand paid, the mr whereof is herohy acknowledged, do by these
presents CONVEY and WARRANT unto the Trustee, its succesy .>2ad asaigm, the following Fihd Real Estate and sl of their estate, right,
title and Interest therein, situate, lplmf and being i the rity of Des Plaines COUNTY OF

Cook AND STATE OF ILLINOIS, to wit:

* See Adjustable Rate Rider

Parcel_one: ’

Lot 13_381’%}5 22 in Chicago Plaines pere—ef—the—Sou 6 art-3fi—pont—af-Girteage-Plaines, 2 subdivisfon
of /2 . a8t 1ying West of Right of Way of Wisconsin Central Railroad of the Southwest 1/4 of Sectfor |
17. Township 41 North, Range 12, East of the Third Principsi Meridian, in Ccok County, 1111nois. T

Parcel Two:
The East half (1/2) of Lot Four (4) in Block 32 in Des Plaines M-aor Tract Mumber Two, in the Wast Half

{1/2) of Section 17, Township 41 North, Range 12, East of the Thirc Fuincipal Meridian, according to plat|.
Recorded July 14, 1911, as Document Number 4793564,(Parcel two fn registered in Torrens). .

288006

b2,

P.l.N., Numbers: 09-17-324-004 Parcel One 931 E, Feose, Des Plau=s, Il. 60016
09-17-324-003 Parcel Two

which, with the property hereinafter described, is tefecred to horein as the “premises,”

TOGETHER with all improventents, tenements, cascrnents, fixtuies, and sppustenances theroto belongn,, and sll rents, jssucs and profits
thereof for s iong and during all such timos as Morigsgors may be cntitled thareto (which are pledged wgnnily ano oD & purity with sald real
eataty snd not secondsrily] end alt zpparsius, equipment or articles now ot hereslter 1borein or therewn used (o supply heat, gas, air
conditioning. waler, light, power, refrigesation (whether single units or centrally controiled), and ventilation, inciidi~g “aithout restricting the
foregoing), wreens, window shades, siorm doors und windows, floor coverings, inydor beds, swnings, stoves and “saic heaters. All of the
foregoing nro declarcd to be a part of said reul ontate whothes physically atisched Literolo of not, and it i agreed the'c =i similar appusatus,
syul mﬂnt o1 urticics hereafler placed In the preminses by the morigagorn o thelr successors o1 assigns shialf be considored L comstituting part of
the rea) catale.

TO HAVE AND TO HOLD the premises unio the sqid Trustee, its successors and nssigns, fosever, {or the purposes, and 101 the uses and
trusts herein sot furth, {ree from ull zights and bepefils under and by virtue of the Homestead Exemption Laws of the Stafc of Lilinuis, which
said rights and benefirs the ldorigagors do heseby expressly releuse and waive,

This trust deed consists of two pages. The covenants, conditions ang provisions appearing on page 2 {the reverse side of

b g
_ successors and assigns, p
B WITKESS the hand and seal of Mortgagors the day N it Ao Séil
| S N e { SEAL | ; IOV | SEAL ]
e 'S C A ELE ol AT Cersikm st~ DASC
{ SEAL | [ SEAL |

STATE OF ILLINOIS, !.RQBEELW“;S/M
. & Notary Public in and tor sad residing in sid County, in the State afuresald, DO HEREBY CERTIFY
County ot Gt THAT A!aw.»!/s,,é;ﬁiaéeo!.aapm,@milguxizyg B.fAv.idgs A5
CHARA AL 3 THE ELUEE Cadiut, BESPETNE L, L 105 2ES m&&é&:‘ﬂwﬁaﬂt g100S
€ GFRULAT prpwino _azE. persornlly known 1o me 1o be the sanre person 5o whose name XA G E  sbswribed 1o the
b uromen forego instrument, appeared beforo me this Jday in  person  and  acknowledged that
COTICIAL SOALY - £ ~ signed, sesled and delivered the said Instrument a» f—%ﬂ_ frec and
finbigr g, Yolunuar ;2.2:_;?&3‘:; and purpotes therein ket forth, A+ D AS T h&E ey ) sA0
e i, e B qén under my Kand and Notarisl Sea) this hl L 19_@.
i Ao rmmtasan ba v ey g S0 )
R N Nt ey, . Notary Public
Notoral Seat
Form 807 Trust Deed — individual Morlgagor — Secures One Instshment Note with Interest Included in Payment,
R, 11,78 Page 1




UNOFFICIAE TRy - -

FUIH X 1¥IFI0NE QITAISIA 0L MW

FAO0AY J0 SSTUAQY LITALS THISNI '
SHSOLNd XAAN] §.93qU0OTHE ¥40d 1

THIPHIAd 337 INOINSTY | AID124078 Juigssy QY04 Y04 GI4 St 030
seutelg 4 LISANI FHL TYO0499 “TALSNUI ANVINOD ISMUL ONY
senmngg -1 8ag jo Wueg [PUDLIEN 2S4id YL AL, OOV IIHD AT GAEILINAGH 38 GINOHS Q794 1SNHL
AL ENONKAEREX SIHL A6 O1HA03S ALON LINAWIVISNI 3HL ¥3ANF]
GNY STIMONWOS AHI H106 JO NOLLDALOWd 4HL 804

“ON’ ONBHANOPS ; LNY.LHOdW)

N
D
D
J

POp 13n4| 1Yy o) Aqeotdde 2q [[eYS SIOURTL JO 3IMS A JO 19y SISSNL] pUY pSniL,, Y3 Jo suoniacad oy padp i) 3t 4 JO suosiaond
Atre ppun panio IIAINE 10 JOT JUGIO AUE JOJ UOhEFuSdUIOD ATHOIFI 01 POTHILS 3G J[PUS JOSKO0INS 10 OINI) “Panssl S| b P 5v2p0S 2yl
BIPW IDVJJS U S[APIYOS I 51 £Q POURILINIIP ST I0J ¥ SXIAIIF FII 10) JAEOS] [EYS 10TI000Ns Jo XISnI] ‘pIap 1sni3 vy Buiskolal s1ojag 91
‘PIEN £1 104 JUO VYL JE0W GIYM  SDI0U,, UNILI 01 PONIISUOD 2q TEYS JUDLUInIISUL STy
T PASN UOYM ,IT0U,, PIOM ALL -PIOQ SRS STYI L0 10U Y} PANIAX2 By [[Tys suosixd yons Jou I faglaym Joassys ired Aue Jo ssoupaiqapul
o juamided 2y) Ioj apqen suosrad (v puT soosiad pns (R IpAAT JRUS B pesn usym | siodedpol,, piom 3yl pue ‘siofeBuop
;g'nonn 10 1apun Supute suosiyd [ puw szofefnop fupulq 3q pux o) puxs [[Ys ‘Josrdy suojstavld [1v PUR pad(] snil s!ui"ﬂ
dmEnl L udsB urazo
AW sv A1pouyIne pure srawod ‘o)) [FIIUADE I} Savg [N 19pUNZIoY IENILY W JOsFa0ang Auy ‘ISni] 1t 1I083030NE 99 [IBYS pRIENNS J1w lalgmalg
a1 YIngm B K1Uno3 Y3 JO SPeSg] JO ASPIOIAY U SN HVICNLL O 10T 01 JRSNIAT 10 AMNqeu] “UolRUSISM oyl O MED UL ‘PO 10 PapIoral Uy
QAT [TRYE IXARUNASW S YIIYM UT SIMY 0 Tensdoy 10 WPI00SY AY) §3 A2J0 A Ul PAY Sunum wn juswnlisul £qQ uSisos Amu avlsn) ‘pi
~Joaloyl sieXEW v¥ peyculsap waroy ruosipd
aj} Ag pansaxa aq o suodind yoym pum arou ayl PatPIUcY Wy UoRAUIEIP Y1 Yl 20UTISGNS Ul SULIOJUOD LYOIYM PUE Daiuasald
aq AU UofYm Jlou . Tm ‘);ggﬁp 3 Atou unnual o sr 3doo0R AV 1t ‘MRS PAQIISSIP IO FY] UO IFQUING UOHBIINUIP] Sl peayd
AU SWY If DUR 331501 (4PTHIO o) 3O Pasenbol 51 JENIAL OyI A3YM PUR {JOIMY] sENHL o) wY poywudisop uroloy suosiod oyl Aq PANIINI 2
o) suodind yamm pue sro0agy 30 PIUTRIV0I 1334 UONAIMIP W) Y SJUBIEQRS Ul SULIQU00 YIIym IO lapunalay aaisna fofad ¢ £Q uoaloyy
pa3¥ld aq 1 Sugisodind farah U UCREBYN UIPE UT STEIq qas‘(lm ajou AUr paqLOSIp WRloy dou aumuad i ST 3doddr AP 231501 10553IINS YOS
‘301 E} TOSEA00NE ¥ 1O PO S 01 W OSRGOS B IO, ADmbuy InoRIm druj sE 1doodt Avwl 0oksnU L UONHUSSIda2 YOoIYm ‘pIvd uddq sTY pAINadS
Aqaran sseupaigopul [Ie 1wyl Tunitesasdr ‘aou 2y I1INAL ) pqQiyxe pue snpoxd ‘josrayr Aldminw Jair 10 21053 JAYUR C[RYE oym dosiad
AUR 10 1230D31 31 18 DUR O JUS7ATM¥ENDS B ISAIRD PUR 2INDIXe ARW 30)50I) pue :pred AQIn) UI3q SeY PRIP 10D ST AQ PIINISE SEAUPIIGopuUE
T 18] 30USPLAS AIOIoNpINES jo v Fuasdid Uodn jusurniism Jodold £q JoOIoI uny] Yyl DUB PadD ISTUL KIYI MR [EYE Il g
‘USALE MSlay 1amod Aut FuIsioiaxs 210194 11 01 L1018 0
sotjpuweput annbar Lewr 11 pue *seismi) 10 sapfoydure Jo mwafe syl Jo e 10 1onpuoastiu jo 3B Tau skcIf wmo sy 0 2Ewd W IdaOND
‘SOPUUSIIY 1 UDKISRIC 3D $)08 AUR 10] 2/{%), 2 JOU ‘joassy suls) AN Aq paisfiqo Apssoiduo ssapun uaar® waioy tomod Aur S313)10%3 O] 10 paop
SN2 ST PO O1 PAIERIQO 3G IVINUL § % 10U 'PIIP JIII) 10 3)0U Y] uo euolrudn 3y jo GQuoging ot Lpeded Kiuspl oY) 1o sarnpeulls
Al o AP A oam mbm 03 o 83z M SO COMPUOD IO AJUMSTER UCLEIOL ‘23N Ayl SUNWEXD o} AInp ou sey aLsnig 7
-asodand 1o 10) porened
9q WS OX0INY] I3300R PUB SAUY IjQUUOTEL a7 pr 3 d s oadsur o) Bl Sy ey [IEYs 210U Y1 JO SIIPIOY YL 1o adsall C)]
‘P AQILOY 310U Y1 Bodn mey 1e uonaw ue U1 s Buwodisiur Ayred oyl o) opgENRAY
pue pood 3q Jou pom OIgM IUIP AR 01 199(qNT 3G YRUR Josion uoimaoid Aue JO 10 UM} MYl JO JUAUIDIOJUD IYI 1O} UONON OF ‘01
"AIUORYIPp
PUE AT T §O AR N ADUMADIIOP ) (q) I3 IMs0pPsG; ot inuid ppew 51 uofiesijdde yons pIPIAGId ‘22150p UINs JO IO JOMIL U] 2y 01 jopiadns
OIS 10 2q ABUE HIIGM BH INI0 40 IOSWUSIISEE [erd3ds ' (] AUR JO paap 1snn My TuOPs10) S3120p Aur AQ JO “AQoiay paindss ssaupslqopiy
g (2) 130 imd wy 20 oys u) Jusmied W SPORY sm DoAuNour 130 K AddE 01 J5AI03S Yl SZUOYINE ADW AuN O] SWN WOl 1Ino)
ML popad prv Jo aloys o Surmp saspuiasd ;i jo voner <o pun EaRBRUREE ‘IORUSS ‘uoIEsssed ‘upiosTold ayl X0) KSSEY YONE U] [ENSN
210 10 Awszonou 3q A moRpa szamod JRGI0 [{E PO Mosd DL Longsl ‘SIRal Yons o100 O PIINA 3G PINCM ‘IaALI0SS YINS JO UOHUSAIOIUY
ayt 10; uloxa wsolefiol noysm soury ispung Aur Jomp e [ 2 “lou 10 uondwapal g I wIagm ‘nopdwapar jo pousd Lioymes
n) A Juunp “Louadijop ¢ pur TS ¥ JO IFE W “PUR NS 3MI0[I210) 50NS jo Azuspuad oyt Supmp sosmuiasd pies jo siyord pur sanss) ‘sjuol
ayl 1BoR0S 01 Jamod MEY [TPUY A0 LPNS “JAALXIP] UINS 5T PAUI0 .de 3] AWl 19pUnsIny SOMATIL DY) PUT (OU 10 PUMNFAIOY ® s paidnodo
uNN 3q [EYS AULS 3G] 1A AYm 10 saxnuaad Rt jo Infea up Y] 07 pn Bar jLoyLe puR 10413031 yons 10] uonesndde Jo oty gy 18 siofeFnon
JO AJUDM{OAOL 10 A3UIAJ0E Nf) O} PIREal (nO\iie “20110U_INOWIA ‘TS L2450 5D QIIG_ANNID IpmMU oG Ay Juewinoddr yong sosnusid pres
3O 1BaA130s: v jejodde Avta pajT) S ([ YONS YO U UNGD Y} ‘PI2p SN 1)) £ sopauog o) [1iq ¢ jo Bury oy o) aup Auw e 1o ‘uodn 6
'md&n A nqlgu e §¢ ‘suBisee 1O SOAREIUM2IdS)

P wdof exyq oy ‘soBefLIOp 01 saplioao Auv ‘yrmoj fajou i uo predun Furuy wwos tsatazuy puv pdpund (v eIy papiaoad UpIoY ST UOAIDYL

10J0MN Yila ‘djou ot Ag IIPIAY 18I O] (RUOLIIPDT SUPIGIPUT PAINIFE 3,N7,45L 0 JOIIDY SULD) DY) 19pun Yoym SUEIM IO [ ‘puodas
rjool0y ydeadiersd Surpodasd ayt uj psuotiuew a1 £8 stiag yons (e Swpnput ‘sPurpe- oo d ammsapaic] a1 01 IuaPPY) sasuadXd puY s1seo (I 3o
1NOIIT Lo ‘18514 :L1oid jo 1290 Futmofio} ayy vy pogdde pus PoINGLIISIP 3G TIFYS 57210 21d oyt JO I[N JUMEORal0) Aun Jo speeooxd uu(_ ‘B
‘pasusuzes Lenoe
10U 10 10qIoqM “J00IOY AUMIIr o3 o sacpumand o Gl U yorys MNPposdold -cu 1INE NAUAIBIY! AUR JO JFUQJIP 01 Jo) Fuoiieivdard
(3) 10 pARoUsUNUOD AENHT JOU 10 IRIdYM 3S0PI0Y 03 YT YOous JO [RNIDIT IAE JOI107 IMIOPIIOS YT JO) JMS AUD JO 1UIUIIUDWULOD
a1 1oy suonemdald () Jo (pemaoy Lqalaly SSIUPIIQIPUT AUT 10 POIN I15NIT Y JO wosess A3 Weprojap 10 uswiepR ‘ppured svoroyie ‘Auwd
® 5q [[RUS WY JO IS0 yarym o] ‘sfnpascosd £33dnoDpreq pue ajeqosd Suprpw Bupaed0ad AU (7) I LOIIISTUDD Ul 310U oyl JO SIaploy
10 Ny paumoui 10 pred uIym "WOER{} 3110 19 1B Aypmimuaid oyl MMISYIO TAUR J] 'PAtg sull SIYY Suninoss ajou ) Uy 41104 o5 2Tl
Ayminy o3 0) Juomainbe 2102 ¥ 1¥ BOAINY ] 13250 ILM "Aquied PUR oNp A]3;01PoWIL] PUE J QetsU PRitdas SSURIIQIPUL TRICIHDAT (Nt
©of ¥noonq eys paconumy ydurensd sy Ul SMITE AN Jo suadxe pur rInpusdxs Py SesTwald wif) 4O TuEA I 10 01 I Y1 JO UONIpUCH
anrn Y Xep yons o) weensind pey 2q Anu yoIgm 385 AUY Iv S12pPI0 O] RIIPIAI OF I0 NS yans Ijarviart 01 ey Liewadou 41GEUOTEDS g
O} WP A1 J)oU I 6 $IPI0Y SO OAIL] 3¢ apH 01 1004331 Y1 SICURIMSEE PUR MEP JPMRUIS PUR ‘513 /TIe0 sUIIO L ‘sapijed ssueinsuy apn
‘SUDNTUTEIEXS PUY SORIIRIE M) “I[IA JO SIMNSqE yons [T¢ kaymooad Jo (02109 oyt JO ANUI 1937% PapuadXd 2Q L) SIS O §8 POIMULIED O AW
O] 1500 PR K180 opmngnd “asdingy  sioqd 19 *eouape Ladxe pur Lmpusumsop ro] sdepno ‘ioug s iasresdde ‘s30) 5 32N '§23]
JSAMIION & 0 00 O] JO $IIP{OY IO JISNIL O JGIG VYo 10 Aq Parmsu) 10 pied oq Lmu yolim sasuadxo pUe soIniipooXa HE 2508 10 22300p B4}
U} FEUPT LGIPUY [TUONIPDY £1 POPTHPU] PUR PAMOIE 3G (™Y 1Y) *JOITAY UM Yl J501IAI0] O 1INS AUR U] "JOIIay [a1] 311 350p0I0] OF IYBu ot
SARY IR IDISTLY IO 10U MY} JO SIDPTOL "MIMINIO 10 TONMIRIIT LG 1SUIM onp L0, [[PUS PAIndIE AGUdY SJUFASIPI oY UM 'L
‘poupeIues waioy s;ofeRiop Jyi Jo uBtUI0Ise 124, SUR JO duBKIIOfIad
Y1 0] 1AUP 0AJY) JOJ INUTILOD PUR INDI0 KEYs JNEjop Bogm (q) o "0 oyl U0 BISLUl 10 (Bdidiid JO 1B AV yo Jusmw fed Burimu
UY IPVERP JO 00D sy Ut Apmmpoannug (v} optedud pue onp s00aq "ATENUOD oY) O1 PONT NI VI Ul 10 310U Ayl Ut Sy p= Bupuniryipmiou
‘Ieys pang ysna] fr;"ftq poinos ysoupyqapul predun e ‘s10fefiow 01 VROV INCYIM PUS 'I0U NP 10 BIPIOY Y J0 g;:;sdo ) WY
T JOAIY TR R 0) BUpIesoe ahP nagm ‘o pue edputid Y1oq ‘poltonUMu tIAIIL SSOUPIlqopUl Jo Wws)l yowd Aed ey s)iiWlow ‘9
“JOIIOT QTN O WIN JO UDEL XW] *AMIIVFIO) *IUS " TUMUSEISTY *X¥I AUR JO AJTPIEA A4 IUT 10 SIBL (LT 10 JUDUDIRIE
‘mQ Yyory jo Loemose ayy ot Anmbuy inoyim 20130 ongnd arepdordde s wory pamaoid aleunies SO juswolels fipg fuz ot fumpiodoe o
Op AU ‘SIUMUSSISSE 10 $aXH) 0) Bupwior pezisoyine Agaaay wwauied Aue 3upptul pAINaYs AQIlol] 0L N1 JO SIAPICY o) 4O I Syl S
‘f10fefuon o 1ed gy ue 0PUNAsSY nEap AUR JO LUNOISE uo Wayl o1 Junire 14T Lue 10 oAl © SB PRIIPISUOD
2q TPAY [[EYS 104I Y] JO FROP| 10 2aisTu g JG UOHOBUL INSIIYY Y110y 198 )1 Aysmyowaad oy astaaayro ‘Aue y ‘pasp snn sy Suunoses
2100 A Ul YII0] 198 0181 AIngEul 150d oyl G aamAanba J1EI B IR UOAIOYD 15AIMUT Iim PUT 3D0U moyim aiqesnd puw onp A[)BIpawLL
W002q Jjeys pue £qQoIoy PaINdIE SIVUPAILIPU] [TUOLIPPRE QINW O 3G NEYS 'UINM 3 AT pozyIoying wipioy uondw yolym Hupwisouos
P|u Yoirs Jo) aIsns] o1 vonfsuadwiod qRuoital sajd ‘Joolay U] M3 pur sesmuosd paSedirow syl w9oid o) otou Y Jo siaploy 2
JO 3atsni}, {q PIOURAPE EAIUOW JIBIO AUS PUR ‘523] £, A3UIONER FUTPNPUY IWMSINY] UOIIIIUBOD Ul PAIJNou) 20 pred sssuadxo (v puw przpoyine
utazoy sostdind s jo Auv J0) pred SAFUOW [Ty "IXMUSEOESE L0 X¥] AUR J$21U02 Jo sosnwaid pres Stnoa)ie 2in1305105 10 WS XT] AUP WIOJY WR2POL
JO “JOdAYL WIIEID 10 PN JO U JOId LU0 10 LA X¥) LUk 31110¢ 30 asiwoidmos dieyonp ‘amyoma pus ‘Lue Ji “seouviqundus Jopd o isatanu
10 edund 1o suswied penaed 10 n) s 10U PASU JRQ ‘AR pur JuANpAdX? PIWaop lIuumu pue wic) Aue w sofeduopy jo ponnbar
SI0JIqURLNY Pk L wiofsad o juauded AUE axWL ‘10U PO ING ‘AT 910U NP JO SISPIOY SYI 10 IJINLL GINISY) |INNJOP JO A¥ED Ul P
‘uon endxa Jo s2)ep Aanosadsal syl a1 1okd SAYP Ud) UTY; $5I] 10U SIod [RMAULL
IARP T(EUr ‘3Ndxd Of IROGR 33UBIMSUL JO 358 UL PUE ‘9300 31 10 SIIpIOY O) “sadjjod [Rmoual puv [euonippe Suipnpur ‘sopijod |19 faspop
s pue ‘Aajgod yoro 0t payoeye aq 0] asn a8edyiow prepirels any) £q pacusplas 3q 0 s1ydy2 yons ‘Hjou 3yl Jo sioploy Iyl Jo IIaUdg Y LGy
aasnIYf O] TP 10 $YO[ 1O AW Uy ‘MQe $SIDHOd OURIMKIL IVPUN 310U YT JO S2APIOY oY1 01 LICIDEFILUS solunditod uy e 'Agaisy parnosak
SRAUPANIPLY 241 fn) uy Aod o) Jo swims oy Bupnadar o Bupoepdal Jo wod eyt And o) Jaype juadns sfauow Jo sauedwad s:sumuuué ay Aq
justnfed 10; Buipwold sapoed lapun (POINSU) O NPT 53 Jam) 0) MT] Aq p3imbar 51 Jopudy oy S1aym ‘aflewep gxmu!fun) uaospum o Sujuiydy
‘2 Aq s3WuEp IC K$Cy ISUIESY poinsu) sosutsd PITE UO PIENIE IMJBIICY 10 MOU sTuswoncidwt pur sBupiing g daox [[eys sioseduay ‘g
*I52U00 0] aEap Amu siofSed) o yonym Judwssosse 10
xny fue ‘amimys £q pepisosd Jsuumu 241 Ut “isploid opun gng ur Ked jjeys siofefiiop 19punaisy Ineiap 1wasard ol ‘rojazayl sidicsdst ayespdap
2101 I JO SITPIOY OF 10 PN 03 YSIUIN) *isonbol UM Todn ‘jeYs pus ‘anp usys sospwaad o surTde salrwys 1aY1o pue 'sadivys a0IAl0E
samos 'solaNus I1eM ‘Diudwssoste peoads ‘e (Roads Ked [Eys put ‘saxel (s1eusd [r souovie Liteuod Aus sicyaq Aed yeys soBefyog 7
~eoueurpio ediunul 10 me] £q pasnbar st pdaoxe sasiwald pyes Uy suojeIasfe [ubiajuty
ou ayTUs (J) 'joazoul asn M) puw sosqwasd oy 03 dadsas Y sooueumplo [ediDmiu 10 mE 30 nuEawannbar e W Adwod () swpund
pres uodn UGiEa3s 0 ssa00ad Uy sy Aum 1w 10 mou sBowping o Suipiing Aue owy Jqeuosmal B Uiyl apaydwod (p) 'ajou ayy jJo siaploy
0} 0 93INIL 0F WSf Jotkd Yons JO oRIUDND Sl JO IMIPMS LAI0PNENEE UQuUXe wonbal uodn pur ‘Joasay uay oyl ©) louodns sosTwald
w0 SEIrgD 10 U] ® AQ PAMOSE G AT UYDIYM SSIUPIIGOPUT AUT 0P UIA Aed () {jOasoy UM 9Y) O POIEUIPIGANE A[SSIGXD 10U U 10] SUEP 10
SUS) 1YI0 10 S IUVYDILY W) 991) PUE 'I3SEM IOy "Iedal put uoRIpucd pood !l sestiaxd pres doax (Q) tPOACLSOP o 30 porwip alloddg
Kewd g3pgm sTIIOM YT VO JAYTAY IO MOU fususcsdwr 20 sRUIPNG AuT PRNYal 10 a10ises ‘nedss Apdwroid (v) poys siofsBuow |

H{O33d 1SNAW.L STHL S0 IS ASHIATY FHL) | 3OVd NO OL DE AT SNOISIAOYE ANV SNOLLIANGD "SLNVNIAQD GHL

T deg




UNOFFICIAL COPY

) i J ‘ s )

PREPARED BY:

CRAIG TENUTO ,

FIRST NATIONAL BANK OF DES Plaines
701 Iee St.

Des Plaines, Il. 60016

» QEPT-1 14,
. N7717 TRAN 9279 02/23/%G 15!42300

€017 %—-P0-088
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(1 Year Freasury Tndex— Rate Caps~Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 2204 day or . February
incorporated into and shall be deemed to amend and supplement the Mortgage. Detd of Tmst or Secunly Dced {the

“Security Instrument™) of the same dale given by the uadersigned {the *Borrower”) 10 secure Borrower's Adjustablc
Rate Note {the *Note") to.. ...Ine First National Bank of Des Plaines

(lhc “Lcndcr ) of lhc same date and covermg Lha propcrly dcscnbed in
the Sceurity Instrument and located at:

....331 Rose Ave. Des Plafnes, IL 60016 o iensses
lProrem Addrcs:l

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TC A FIXED RATE.

ADPDIMONAL COVENANTS.  In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender furrhies covenant and agree as foliows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Noto provides for un initial interest rate of ... 2.80......%. The Note provides for changes in the adjustable
interest rate and thewrathly payments. as follows: .
4. ADJUSTABLE LdTLAIST RATE ANID MONTHLY PAYMENT CHANGES

{A) Change Dutey

The adjustable interest rai Pwill pny may change en the first day of : ., and on
thut day every IZth month therer f.-.r Each dute on whichpy ndjusiable interest rate could change is cnll;d a “Changc
Date.” S : : . : )

(B The Index

Beginning with the tirst Change Dale, my adjustable interest rate will be based on an Index. The “Index™ is the
weekly average yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent (nd:x figure available as of the date 45 days before each Change Date is
called the “Current Index.”

If the Index is na tonger available, the Note Fizlder will choose a new index which is based upon comparable
information. The Nowe Holder will give me nntice ¢f thiz-choice.

(€'} Calculation of Changes
Before each Change Date, the Note Holder will calculitle my new interest rate by adding .....2.73...

percentage pointy {.....8«725....%) 1o the Currenl Index. The Note Holder will then round the rnsull of thn addmon to
the nearest unc-cighth of one percontage point (0.125%). Suijesoto the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate untit the next Changs Date.

The Note Holder will then determine the amount of the monthiy p2yment that would be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Datce in fuir on thomaturity date at my ncw interest rate in

substaniinlly equat puyments. The result of 1his calculation will be the ncw ainsunt of my munthly payment.

(D} Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greatat tiar ....32:25 . % orless than
ORI 7 - SN . Thercafter, my adjustable interest rate will never be increases o7 decreased on any single Change

Datc by more than two percentage points (2.0%) from the rate of interest 1 have b:en naying for the preceding 12
months. My inicrest rate will never be greater than %. which is called the Tidaximum Rate™.

{E) Effective Date of Changes .

My new interest rate will become effective on cach Change Date. 1 will pay the amount of iwiie « monthly payment
beginning on the first monthly payment date after the Change Ditte until the amount of my mor.hly nayment changes
wgiin,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the elective date of any change, The notice will include information required by law 1o be
given me and also the title and telephone pumber of a person who will answer any question 1 may have regarding the

notice,
B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert (rom an adjuslable intercst rate with interest rate limits toa

fixed intcresy rate, as follows:
8. FIXED INTEREST RATE CONVERSION OPTION

(A} Optlon to Convert to Fixed Rate

t have a Conversion Option that [ can exercise unless | am in default or this Section S(A) wilt not permit me to do so.
The “Conversion Option” is my option to convert the interest rate | am required 1o pay by this Note from an adjustable
rale with interest rate limits o the fixed rate calculated under Section S(B) below.

The conversion can onty take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the ifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “*Conversion Date.”

If 1 want to exercise the Conversion Option, | must firs! meet certain conditions. Those conditions are that: (i)
must give the Note Holder notice that 1 want to do so: (ii} on the Conversion Duate, 1 must ot be in deféult under the
Note or the Security Instrument: (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57 —5Sngle Fardy—Fannie Mae Uniform instrumenmt Form 3818 12/87
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