UNOFFICIAL COPY

8890a

0K COUNTY, 1Lt
R R INOIS

W25 g 24 90088905

{Space Abovs This Line Fer fiscording Oets}

MORTGAGE

THIS MORTGAGE Secum Instrument”}is givenon ... FEBRUARY.23 ... e
The mortgagor is .. g’IIY .BANK. OF. HDMEWODD-FLOSSMOOR As.. Txustea,TxﬂSt

7/16/76. Trust.. #76057 ....... (" Borrower™). This Security Instrument is gwen o
E. . HOMEWQODD. ... . which is orgamz:d and existing

BANK. . Q

under thelawsof ... STATE, QOF . ILLINOIS ... and whose address is .. 2034 _Ridge. Road,...
Homevood, Illinois (1xmufq

Borrower owes Lende! th2 nrincipal sum of NINETY.. THOUSAND..AMD..NO/.100....
Dollars (U S. $..299.,0.00..20...). This debt is evidenced by Borrower's note
dated the saume date as thissocurity Instrument (“Nolc"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on' . 1995 .. This Security Instrument
secures {0 Lender: (a) the repaymont of the debt cwdenced by the Nnte \vlth mlerest. and all rencwals, extensions and
modifications; (b) the payment of al. other sums, with interast, advanced under paragraph 7 io protect the security of this
Security Instrument; and (¢) the jcriormance of Borrower's covenants and agreements ander this Security Instrument and

the Note. For this purposc Borrower dises he-'eby mortguge, grant and convey to Lend ‘r the l'ollowmg described property
located in ............ COOK... . .. County, 1ilinois:

That part of the West Hal’ of the ‘Southeast Quarter of Section 31,
Townghip 36 Worth, Range 14, -East of the Third Principal Meridian,
described as follows:

Beginning at the point of interssction of the East line of Dixie Highway
(said East line being 33 feet Fost of and parallsl to the West Line of
said South East Quarter of Section 21, with the westward extension of

the line of the North face of the North wall of a one-story brick building
which point on intersection is 988.271i) feet South of the North line of :
sBaid South East Quarter of Section 31y and running thence East clong

said westward extension, along said North face of the North wall and along
the line of the eastward extension of sa’d¢ North face of the North wall,

a distance of 140 feet; thence Notrth to it3 intersection with a line

173 feet East of and parallel to said West lire of the South East Quarter
at a point thereon which is 988.75 feet Soutli of said North line the
South East Quarter; thence North along the lact above mentioned parallel
line, a distance of 46.48 ft. to its intersecticn with the castward ex-
tension of the line of the South face of the Soutli wall of a one-story
brick building which point of intersection is 942..7 /£t. South of the
North line of said South East %; to West along sajid ezstward extension,
along said South face c¢f the South wall, and along t2 line of the west~
ward extension of the line of said South face of the Scutir wall, a distance
of 140 ft. to its intersection with said East line of Diwiz Highway, at a
peoint thereon which is 941.%9 ft, South of 3aid North lire of the South
East %; thence South along said East line of Dixie Highway, « distance

of 46.62 ft. to the point of beginning.

T WY

PIN 29-31-400-056 (This is a gggiggogortgage)
which has the address of ......co....... 28031 Dxxme H;ghmay g e o

Hlinois ............. .60:32” s ("Propeny Address'");
P e ; . : t

TOGETHER WITH all the improvemernts now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alt fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the edlate hercby conveyed and has the right to
morigage, grant and convey the Praperiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subiject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a upiform security insirument covering real property.

‘SHERRO06

ILLINOIS —Singie Famity—FNMA/FHLMC UNIFORM INSTRUMENT o o form 3014 12/83
REOMDER FROM LLIANA FINANCIAL. INC -
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintamn the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lencer or ils agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

9. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secucity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediztely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award 72r s=ttle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender (s acihorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securer’ ov this Security Instrument, whether or not then due.

Unless Lenddr ar:d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale o ths monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower f'of Ticlensed; Forbearance By Londer Not a Walver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Isstrument granted by Lender to any successor in
interest of Borrower shall not.Opelate to refease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required th commence proceedings against any .uccessor in inierest or refuse to extend time for
payment or otherwise modify amezazation of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interes). Any forbearunce by Lender in exercising uny right or remedy
shall not be a waiver ol or preclude the «xersse of uny right or remedy.

11. Successors and Assigns Bouad; J-int and Several Liability; Co-slgners. The covenants and agreements of
this Security Instrument shall bind and benef 1 the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aygreers=nts shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Naote: (aj it co signing this Security Iustrument only to mortgage, grant and convey
thut Borrower's interest in the Property under the tirms of this Sccurity Instrument; (b} is not personally obligated 10 puy
the sums secured by this Security Instrument; nnd (<7 <grees that Lender and any other Borrower may agrec to extend.
modify, forbear or make any accommuodations with regard to the terms of this Security Instrumeni or the Note without
that Borrower's consent. '

12. Loan Charges. [fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thut law is finally interpreted so that the intergst or other Ioan charges collected or 10 be collected in
connection with the loan exceed the permiited limits, then: (u}7auy such loan charge shall be ;edrced by the amount
accessary to reduce the charge to the permitted limit; and (b) any'sv s already collected from Borrower which exceeded
permitted hnuts will be refunded to Borrower., Lender may choose 70 tiake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundvestizes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Afferting Lender's Rights, If enactment or expiratzon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable : ccording to its terms, Lender, at its option,
may require imeediate payment in full of all sums secured by this Securily lnstrament and may invoke any remedics
permifted by paragraph 19. If Lender exercises this option, Lender shall take the steps shecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shifLbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shal! be given by
first cluss mail to Lender’s uddress stated herein or any other address Lender designates by notice to-Darrower. Any natice
provided for in this Securily Instrument shall be deemed to have been given 10 Borrower or Lende( when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal taw rad ‘the law of the

jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Jistvument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument »r the Note
which can be given ¢ffect without the conflicting provision. To this end the provisions of this Security Instru/nont and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transfecred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a narural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibitad by
federal lsw as of the date of this Security Instrument.

If Lender exercises this opuion, Lender shall give Horrawer notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Secusty Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
renmedies permitted by this Securiry Instrument without further notice or demand on Borrowes.

1B. Borrower's Right to Reinstate, If Borrower micets certain conditions, Borrower shal! have the right to have
enforcement of this Securny Instrument discontinued at any time prior 10 the earlier of: (a) § days (or such uther period as
applicable law may specily for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Securuy Instrument: or (b} entry of a judgment enforcing this Security Instrument Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accutred: (b) cures any default of any other covenants or agreements; (c) payy all expenses incurred in enforcing this
Security Instrument. including. bul not hnuted to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s nights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Burrower, this Security Instrument snd the obhigations secured) hiereby shall rematin Tully effective as if no acceleration had
occurred. However, ths right to reinstate shall not apply in the case of acceleration under paragraphs $3or 17.
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