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MORTGAGE

THIS MORTGAGE (“Sccurlt)rlmtrument") is givenon .,

9. A The morigagoris .
(“Bormwrr ) Fhis Security Instrumeni is given to

....... HARRES PR WD By NaBl it smnssnsne e e WhHich I8 Organized angd n.xmmg

derthelaws of ... &% ) GIAES W ARG ... . } {dre
e e s Py 1 e I Ry b whose atdiess s o R
. NINETY (E THIRAND, THREE HATRED: NINEEY, THREE. AlD

Borrower owes Lenderiche [l n cipalsumof ..

.20/ A0 4 Doll.nrs (LS. 5..... 91,,393.50 .. ..). This debt is evidenced by Borrowers nore
dated the same dale as tl'u\ bec.ur',\ lustrumf.m (""Ngse'), which pmv;du. lm monthly payments, with the full debit, if no
paid earlier. due and payable on . JFREY. &, : This Security Instrument
secures to Lender: {a) the rcpa\..-tn! of the debt evidenced by the Note, wirth interest, antl d” renewals, extensions and
modifications; (b) the payment of all oihe- sums, with interest, advanced under paragraplh 7 1o protect the security of this
Security Instrument; and (c) the perforiarce of Borrower's covenants andl agreements under this Security Instrument and

the Note. For this purpose, Borrower does hercoy mortgage, gram and convey 1o Lender the following described property
located in County, Hlinois:

Lot 49 in Riffalo Grove it nuber 1, o saedivision in the Northwest quarter of
Section 4, Towrship 42 Morth, Range 11, Eoze of the Third Principel Meridian,
axording to Plat thereof recorded March 28, 1957 as Docurent Mo, 16862056, in (ok
County, Ilinois.

908943¢

which has the address of ... 6. Bl Gt

{Street)

Hlinois ('Properiy Address™);
[Zn Codel

TOGETHER WiTH all the a'nprmum.nh now or bereafter erected on the property, and all casements, rights,
appuricnances, rents, royalties, rﬂnnua'l. oil and gas righls and profus, waler rights and stock and all fxtures now or
hercafler a part of the property, All replacements and additions shall alse be covered by this Security Insirument. Al of the
foregoing 1s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Pmpcrly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gc.nerdlly the title 10 the Property against al claims and demands, subject 10 any
encumbrances of record.

TINS SECURITY INSTRUMENT combincs uniform covenants Tor mtionad use wnd non-uniform covenants with
limited variatians by jurisdiction w constitute a uniform security instrument covering real property.

Form 3014 12/83
LAl

ILLINOIS —Single Family——FNMA/FHLMC UNIFORM [INSTRUMENT

BFC FORMS SEHVICE, INC | AGEHSON, IL 80101
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1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shatl promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or toa written waiver by Lender, Borrower shall puy
to Lender on the day monthly paymenis are dus under the Note, until the Note is paid in full, a sug (“Funds'") equal 1o
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Seeurity Instrument; (b) yearly
leaschotd payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage imsurance premiums, ifany. These items are called "cserow items.” Lender may estimate the Funds due on 1he
basis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Berrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable taw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds heid by Lender, 1ogether with the future maonthly payments of Funds payahle prior to
the due dates of the escrow itenws, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. 1T the
amount of the Finds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall puy 1o Lender any
amount necessayy Py make up the deficiency in one or more payments as required by Lender.

Upen paymznt in full of all sums sceured by this Security Insirument, Eender shall promplly refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immediately piiel #a the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit igaiast the sums secured by this Security Instrument.

3. Application of "yrments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and’2 shafl be argiend: first, to late charges due under the Note: second, 10 prepayment charges due under the
Note: third, to amounits payabl:u/ider paragraph 2; fourth, terinterest due; and last, 1o principa due.

4. Charges; Liens. Borsower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority-Gver this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in/b& manner provided in puragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person‘owed.nayment. Borrower shall promptty furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Horrower shall promptiy furnish 10 Lender
receipts evidencing the payments,

Borrower shall promptly discharge any liea_which has priority over this Security Instrument unless Borrawer: (a1)
agrees in wriling to the payment of the obligation rectred by the lien in o manner acceptable 1o Lender; () contests in goad
faith the lien by, or defends against enforcement ofbe ben in, legal proceedings which in the Lender's opinion operate to
preveni the enforcement of the lien or forfeiture of any purt of the Property; or (¢) secures from the holder of the Yen an
agreement satisfactory to Lender subordinating the fien to thiy Security Insirument. Tf Lender delermines that any part of
the Property is subject to a lien which may attain prioriy_over this Security Enstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or thke one or more of the achions set forth above within 10 days
of the giving of notice. :

5. Hazard Insurance.  Borrower shall keep the improveariats now existing or herealier erected on the Property
insured against loss by Fre, hazards included within the term "extended #Overage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods that Lender reguires. The
tsurance carrier providing the insurance shatl be chosen by Borrowes subject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shail include a standard morigage cliuse.
Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower "hillbrive prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shilll be‘applied to resioration or repikir
of the Property damaged, if the restoration or repair is economically feasible and Lender’s steurity is not lessened. I the
resforation or repair is not economically feasible or Lender's security would be lessened, e ipsarunce proceeds shall be
applied fo the sums secured by this Security Instrument, whether or not then due, with any fxcess paid to Borraower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tharswdisurance casrier Has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procdess 16 repair o restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-diperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shailaot extend or
postpone the due date of the monthly payments relerred to in paragraphs | and 2 or change the amount of the payments. 1§
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass ta Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. FPreservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage ar substantially
change the Property, allow the Property to deteriorate ar commit waste. I this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee titke 10 the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is 4 legal procesding that may significamily affect
Lender's rights in the Property (such as u proceeding in bankruptey, protute, for condemniation or to enforce liws or
regulations}, then Lender may do and pay for whatever is necessary 10 proteet the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys’ fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall benr interest Irom
the date of disbursement ar the Note rate and shall be payuble, with inferest, upon notice from Lender 10 Borrower

requesting payment. '
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