U N O I:Fl C IAL Cg%muzz:;;nemnso By.

WHEN RECORDED MAIL TO:

HOME SAVINGS ofr AMERICA

P.G. BOX 7075

PASADENA, CALIFORNIA 911089-7075

5ooBd¥?

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS,
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO.

11647930

i< Morigage, made this 23rd  day ol FEBRUARY, 1920 between
GERALD A. LAUTERBACH AND CAROLE S. LAUTERBACH, HUSEAND AND WIFE

xmn called BORROWER, whose address is  S830 WEST 100th STREET
- (number and streel)

= N ‘5
PALOS, J5l)- Latey it sue)

and HOME SAVINGS ofF AMEKRILA, F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Calilornia 81108-7075.

WITNESSETH: Borrowsr hereby granis, coiveys, morigages and warranis 1o Lender the real property legally described as

follows:
FPARCEL 1: UNIT 10-3-5 AND GARZGE UNIT 4-A-% TOGETHER WITH IT3 UNDIVIDED FERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN THE HILLS OF PALGS CONDOMINIUM AS DEL INEATED AND
DEFINED IN THE DECLARATION RECORVUED AS DOCUMENT NO. 24%176%1, IN THE NORTHEAST 1/4 OF
SECTIGN 10, TOWNSHIP 37 NORTH, RANGC )12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS FARCEL Z: EASEMEN[S FOR THE BENEFIT OF FARCEL 1 FOR FARKING PURPISES

AS CONTAINED IN THE DUCUMENT RECORDED AS 74917671, IN CODK COUNTY, ILLINGIS

COMMCGNLY KNOWN AS 10 CINNAMON CREEK DRIVE, U{IT 35, FALGS HILLE, IL. 60445

PIN: 23-10-200-015-1112 & 232-10-200-016-1122

. DEPY-D1 $15.25
T$7777 IRAN 2300 02/24/90 11147200
NS5 F F W~ NEZFD47
CO0K £DUNTY RECORDER

Together with altinterest which Borrower now has or may hargalier acquire in or to said property, and inanat<. (s all easements and rights

of way appurtenant thereto; and (b) all buildings, structures, improvements, lixtures and appurtenances nowJr 'ar2after placed thereon,
including, but not limited to, all apparatus and equipment, whether or not physically affixed to the land or any Luiiding, used {0 provide or
supply air-cocling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwashing, garbage disposal
of other sarvices: and all waste vent systems, antennas, pool equipmant, window coverings, drapes and drapery reds carpeting and floor
covering, awnings, ranges, ovens, water healers and attached cabinets; It being intended and agreed that such l\@ns he conclusively
deemed to be altixed io and to be parl ol the real praparty thatis conveyed hareby; and{c) all water and waler rignts (whether or not
appurtanant). Borrowsr agrees to execute and deliver, from time ta time, such turther instruments as may be requested by Lender to confirm
the lien of this Mortgage on any such properties. The properlies conveyed to Lender hereunder are hereinalier referred to as

“such property.”
The Barrower absolutely and irrevocably grants, transfers and assigns {o Lender the renis, income, issues, and profits of all property

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

{#) Payment of thesum ol $ 62,000.00
note of even date herewith and having a final maturity date of MARCH 10, 2030
payable to Lender or order, and ali modilications, extensions or renewals thereot. (2) Payment of such sums as may be incufred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mertgage and all moditications, extensions or
renewals |hereof. (3} Performance of each agreement of Borrower contained herein or incorporated herein by reference or conlained in
any papers executed by Barrower refaling to the loan secured hereby. (4) Performance, il the joan secured hereby or any part thereofislor
the purpose of construcling improvements on such properly, of each provision or agreement of Borrower conlained In any building loan
agreement of other agreement between Borrower and Lender refating to such properly. (5) The performance and keeping by Borrower of
each of the covenants and agreemenis required to be kept and performed by Borrower pursuant to the terms of any lease and any and alf
other instruments creating Borrower's interestin or defining Borrower s right in respect to such properly. {8} Compliance by Borrower, with
each and every menetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions perlaining
to such property or any declaration of condominium cwnership and upon written request of Lender. the anforcement by Boriower of any
covenantta pay maintenance or other charges, if the same have nol been paid or valid legal sleps laken o enferce such payment within 00
days after such writlen request is made. (7) Al Lenders opiion, paymenl, withinterest thereon, of any other present or fulure tndebledness
or abligation of Borrower (or of any successor in interes! of Borrower to such property) due to Lender, whelher created dirgctly or acguired
by absolute or contingeant assignment, whether due or nol, whether otherwise secured o1 not, or whether exisling at the time of the execu-
tion of this Mortgage or arising thereafter, the exercise of such option 1o be evigencead by anolice in wriling to Borrower or any successor in
interast of Borrower. {8) Ferformance of all agreements of Borrowe! 1o pay fees and charges to the Lender whether or not herein set torth.
(9) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligalion secured”

hereby.
SF-BA73-2 (Rev. B - 12/88) ARM - P 1 il 1 ol4 /& W

with intgresl thereon, according te the terms of a promissory
made by Borrower,
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{11) Prepayment Charge. To pay any prepayment charge required under any note o1 obligation secured by this Morigage in the ovenl
thal Barrower shall have defaulted in the performance of any obligation secured by this Mortgage and Lender, by reason thereo!, shall have
declared all sums secured by this Mortgage immedialely due and payatle.

(12} Faliure of Borrower to Comply with Mertgage. Should Borrower fall lo make any payment, ot lail 1o do any act required in this
Mortgage, or fail to periorm any obligation secured by this Mortgage, or do any act Borrower agreed not 1o do, Borrower shatl be in defaut
undger this Mortgage. Lender, but without obligation so to do and withaul notice to or demand upon Borrower and without releasing
Borrower from any obligation hereol, and without contesting the validity or amouni ol the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary lo prolect the security hereol, Lender being authorized 1o enter upon such property tor such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears lo be prior or
superior hereto; and (¢} in exercising any such power pay necessary expenses. Borrower agrees to repay any amouni so expended on
demand of Lender.

{13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immedialely upon demand any sums agvanced or
paid by Lender or Barrower under any clause cor provision of this Mortgage. Any such sum, until so repaid, shaltbe secured herein and bear
interest from the dale it was advanced or paid at the same inlerest rate, as may be adjusted from time to time. as such indebledness, and
shali such sum and interest! therecn be secured by this Mortgage.

{14) Application of Funds. Lender shalkbave the right at its sole discretion o direct the manner inwhich payments or procerds shall
be applied upon or allocated among the various items constituting Borrowers indebledness or obligalions secured hereby.

{15) Obligation of Borrower Joint and Several. Il more than cne persoen is named as Borrower, each cbligation ot Borrower shall be
the joint and several oblgation of each such person.

(16} Acceleration Clause: Right of Lender to Daeclare All Sums Due on any Transfer, Elc. Lender shall have the right, at its option,
to declare any indebledness and oblgations secured hereby, rrespective of the maturity date specified in any noie or agreement evidenc-
ing the same due and payable within 30 days after such declaration if: (a} Borrower or any successor in interest to Borrower ol such
property seils, enters Into a contract of sale, conveys oralienates such propearly or any part thereof, or suifers histitle orany interest itherein
to be divested, whetha: voluntarily orinvoluntarily or leases such preperly or any part thereof for a term ol more than 3 years, or changes or
permilstobe chanr,ed the character or use of such property, or driflls or extracis orentersinto a lease tor the drilling for or extracling oil, Qas
arother hydrocarbon subslance or any mineral of any kind orcharacter onsuch property; or(b) Borrower is a partnershipand the interest ol
a general partner is arsionaed or transferred; or (c) Borrower is a corporation and more than 25% ol the corporate stock thereof is sold,
transterred or assigned c.urihg a 12 month perlod; or (d) Borroweris a trust and there is a change ol beneficial interost with respect 1o more
ithan 25% of such property, o/ () Borrower has made any material misrepresentation or failed 1o disclose any material fact in1hose certain
financial and other writter 'er/esentalions and disclosures made by Borrower in order (o induce Lender (o enler into 1the transaction
evidenced by the promissory wotir or notes or agreements which this Mortgage secures.

(i7) NoWaivers by Lender. vo 2aiver by Lender of anyright under this Mortgage shali be eflective uniess in writing. Walver by Lender
of any right granted to Lender unaer/.ais Morigage or of any provision of this Mortgage as to any transaction or occurrence shall not boe
deaemed a waiver as lo any fulure lrar sastion or occurrance. By accepting payment of any sum secured hareby aflerits due date or by making
any paymeni or performing any acton F-znalf ol Borrower that Borrower was ohligaied hereunder, bul failed, to muko or porlonmn, o by ndding
any paymen! somade by Lender to the indeledness secured hersby, Lender does nof waive its rightto require prompt payment when due
of all other sums so secured or to require pre m=! perlormance of alf other acts required hereunder, or 10 declare a dofault for failure so
to pay such other sums or to perform sucii ciher acts,

{18) Modification in Writing. This Morlyage cannot be changed or modilied except as otherwise provided in this Mortgage or by
agreement in wriling signed by Borrower, ar any successor in interest o Borrower, and Lender.

(19} Rightto Collect and Receive Rents anc Profits. Notwithstanding any other provisions hereof, Lender hereby granls permission
to Borrower to collect and retain the rents, income, issaes and profits of such properny as thoy become due and payable, but Lender reserves
the right to revcke such permission atl any time with oorvitlioul cause by notice in writing lo Borsower, mailed to Borrower at his last known
address. In any event, such permission to Borrower autoriatiza'ly shall be revoked upon delault by Borrower in payment ol any indebtedness
secured hereby orin the performance of any agreement ine’aunder. On any such default, Lender may at any time withoui nolice, either in
person, by agent, or by receiver 10 be appointed by the cou 'l and withou! regard 1o 1the adequacy of any security lor the indebledness
hereby secured, enter upon and take possession of such property, or any part thereof; make, cancel enfarce or modify leases; obtain and
eject tenanls, set or modity rents; inits own name sue for or othe rwise collect the renls, income, issues and proflits thereof, including those
past due and unpaid; and apply the same, less costs and expensecof 2peralion and colleclion, upon any indebledness secured hereby and
in such arder as Lender may determine; and except for such applice tior, Lender shall not he liable to any person lor the collection or nen-
collection of any rents, income, issues or prolits, nerthe failure to asserc rr enforce any of the foregoing rights. The entering upon and taking
possession of such property, the collection ol such renis, income, issuss of profits, the doing ol other acts harewn authorized, and the
apptication thereof as aloresaid, shall not cure or waive any delaull or notce ol delault heroundoer ar invilidate any nel done pursuan! lg
such notice,

{20) Remaedies. No remedy herein provided shall be exclusive o! any other ri;mndy herein or now or hereadler existing by law, but shail
be cumultalive. Every power or reamedy hereby given 1o Borrower or to Lender.or o which either of them may be otherwise entitled, moy be
exercised from time 1o time and as often as may be deemed expediani by them, and cither of them may pursue inconsistent remedies, I
fender holds any additional security for any obligation secured hereby, it may enfarce \be sale thereof at its option, either belore, con-
temporaneously with, or after any Morigagee's sale is made hereunder, and on any Z2faull of Borrower, Lender may, at ils option, ofiset
against any indebtedness owing by it o Borrower, the whole or any part of the indeontecaness secured herehy. The Lender is hereby
authorized and empowered at ils option, withoul any obligalion so to do, and without atlfecting lhe obligalions hercof 1o apply toward the
payment of any indebtedness sacured hereby, any and all sums or maney, or credils of ar belzunoing to Borrower and which the Lender may
have in its possession or under its control, including, among other things, any impounds haons oy Lender under paragraph (G) hereol

In arder to assure the deliniteness and certainty of the rights and obligalions herein proviced, ZDorrower waives any and all righls of
offset which Borrower now or hereafter may have against Lender, of claims and no ofiset madc by Lunder shall relieve Borrower from pay- .
ing installments on the obtigations secured hereby as they become due. -

{21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due whethe. by . cceleration or oltherwise, the
Lender shall have the right to foreclose the lien hereof. In any suit 1o foreclose the lien hereef, there shell be allowed andd included as
additional indebtedness in the decree of sale all expenditures and expenses which may be paid or incurrec ovor on behalf of Lender for”
attorneys’ tees, aporaisers’ fees, outlays for documeniary and expert evidence, stenographers charges, pubtication cost and costs of
procuring all abstracts oftitle or commitments for title insurance. Such fees, charges and costs may be estimated asio items to be expended
after entry ol the decree as Lender may deem reascnably necessary either to prosacute such suit or to evidehce to bidders at any sale
which may be had pursuant to such decree the true condition of the titie to or the value of lhe Property. All expend’curzs and expenses of
the nature of this paragraph mentioned shall become so much addilional indebledness secured herebry and shatl basinediately due and
payable wit!- intereslt thereon at the rate specified in the Nole. Such expenditures and expenses shall include expenditures made in
connectionviith(a) any proceeding towhich Lender shall be a parly, cither as plaintiff, claimant or defendant, by reason ol this Mortgage o
any indebtedness hereby secured; (b) preparation for the commencemen! of any suil ior foreclosure hereo! after accrual of such right to
forectnse whather or net actually commenced; (c) preparalions for the defense of any Ihrealened suil of proceeding which might affectthe
Property or th:e security hereol, whether or not actually commenced; {d) any efforts lor colleclion of any pasi due indebtedness secured
hereby. The proceeds ol any foreclosure sale of the Property shall be distributed and applied in the lollowing order of priority: first, on
account of ail costs and expenses incident to the toreclosure proceedings, including all such items as are mentioned in this paragraph
hereok second, all other items which under the terins hereol constilute indebtedness secured by this Morigage: third, any surplus to
Borrower, his legal representatives or assigns, as their rights may appear.

(22) Appointment of Receiver. Upon or al any time alier the filing of 2 comnplainl lo loreclose this Mortgage the court in which such
complaint tilecdd may appoint areceiver of the property or may appoint Lender as Mortgagee in possessian. Such appointment may be rnade
either belore or after sale, without natice, without regard to the solvency orinsobvency at the time of application for such receiver, ol the
persen or persons, il any, liabie for the payment of the indebtedness secured hereby and wilhout regard to the then value of the property
whetherthe same shall be then occupied as a homestead or not. Such receiver or Morlgagee in possession shall have power to collect the
rents, issues and prolits of the premises during the pendency of such foreclosure suit, as well as during any lurther limes when Borrower,
his successors or assigns, except for the intervention of such receiver, would be entitled lo coilect such renis, issues and proiits, and all
olher powers which may be necessary or are usual in such cases for the proteclion, possession, control. management and operation of the
property during the whole said period. The cour! from time to {ime may authorize the receiver or Mortgagee (n possession 16 apply the net
income held by either of them in paymentin whole orin part of the indebledness and other sums secured hereby, orin payment of any lax,
special assessment or other lien which may be or beceme superior to the lien hereol or superior to a decree foreclosing this Morlgage,
provided such applicatlionis made prior toforeclosure sale. incase of ajudicial sale, the preperty, or so much thercof as may then be affected
by this Maortgage, may be sold in one parcel

{23) Walver of Statute of Limitations. Timeis ol the essence astoall ol Borrower's obligations hereunder; and to the extent permilted
by law, Borrower waives all present or fulyre stalutes of limialion wilth respect lo any debt, tdemand or obligation secured hereby in any
action or proceeding for the purpose of enforcing this Mortgage or any righls or remedies hereunder.
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