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THE TERMS OF TH1S LOAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (*'Security Instrument’’)is givenon FEBRUARY 22 s

19 90 The morigieoris KEALED SULEIMAN, BACHELOR AND WALID SULEIMAN, BACHELOQR

HUSEIN SULEZMAN, MARRIED TO TERESA SULEIMAN**

(“*Barrower"). This Sxcrsity Insirument is given to SUMMIT FINANCIAL SERVICES
1TSS SUCCESSOR AND/OR ASSIGNS ,
which is organized and existing \inder the laws of THE STATE OF ILLINOIS , and whosc address is
5818 SOUTH ARCHCK ROAD
SUMMIT, ILLINOIS an501 {''Lender™).

Borrower owes Lender the princip.laum of
ONE HUNDRED TWENTY TWC THOUSAND EIGHT HUNDRED AND NO/100

Pollars (U.S.-8 122,800.00 ». This debt is evidenced by Borrower’s note
dated 1he same dale as this Security instrument (* Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MARCI> I 1992 . This Security Instrument
secures 1o Lender: (a) the repayment of the debt videnced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, witk inerest, advanced under paragraph 7 te protect the secwrity of this
Security Instrument; and (¢) the performance of Borraower’s covenamnis and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby morigage; gvant and convey to Lender the following described property
located in COOK County, Hlinois:

LOT 201 IN JOBN P. ALTGRID'S SUBDIVISION OF BLOCIS ., 2, 3, 4, 7 AND THE NORTH
HALF OF RLOCK 6 IN THE SUBDIVISION OF THAT PART LY(NL NORTHEASTERLY OF LINOOLN
AVENUE OF THE NORTHWEST QUARTER OF SECTICN 29, TOUWNS'I7+ 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK QOUNTY,. 7LLINDIS "008'36(,8
«t b o

#*TERESA SULEIMAN IS EXECUTING TRIS MORTGAGE SCLELY FOR THE PURPOSE CF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

25

which has the addressof 3113 NORTH SOUTHPORT - CHICAGO

[Sireet] [Ty}

Nlinois 60657 {**Property Address’*);
{Zip Code}

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all eascmiems, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all lixtwres now or herealter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing
is referred o in this Security Instrument as the “Property.’’

BORROWER COVENANTS thar Borrower is lawfully seised of the estiie hereby conveyed and has the right 1o
morigage, granl and convey the Property and that the Property is unencumbered, exvept for encumbrances of record.
Borrower warranis and will defend generally the title 10 the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanés for niational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family --FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
&P SFL} 2o VMP MORTGAGE FORMS » (3131793 100 « (HOGL7 1 7291 Amended 5/87
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1. Payment of Princlpal and Interest; Prepayment and Late Charges.  Borrower shall pramptly pay when e
the principal of and interest on the debt evidenced by the Note and any prepayment and late chirges due winder the Note

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may ottain priority over this Security Instrument; (b} vearly
leasehold payments or ground rents on the Property, i sny; {c} yearly hazard insurance premivms: and (J) yearly
morigage insurance premioms, ifany. These Hems are called “escrow items.” Lender may estimate the Fonds due on the
basis of current dala and reasonable estimates of luture escrow inems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge For holding and applying the Funds, apalyzing the account or verilying the escrow items, vnless
Lender pays Borrower interest on the Funds and applicabie law permits Eender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrumeni to pay the cost of an independent tax
repurting service shall not be a charge for purposes of the preceding seatence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid,
Lender shall not be required ro pay Borrower any interest or carnings on the Funds. Lender shal) give 1o Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose lor which
cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
[nstrument.

If the amednt of the Funds held by Lender, together with the future monthiy payments ol Funds payable prior to
the due dates of the sscrow items, shall exceed the amount required (o pay the eserow items when due, the excess shall be,
at Borrower's optior,zither promplly repaid 10 Borrower or credited 1o Borrower on monthly payments of Fuads. I the
amount of the Funds beid by Lender is not sufficient 1o pay 1he escrow items when due, Borrower shall pay 1o Lender any
amount necessary tonakiup the deficiency in one ar more payments as required by Lender,

Upon payment e i) of all sums secured by this Sccurity Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. 15 nder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to tiie sai-of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credis against the sy’ ms secured by this Security Instrument.

3. Application of Paymersz.” Unless applicable taw provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shali be applied: firsi; to late charges due under the Note; secand, to prepayment charges due under the
Naolg; third, to amounts payabie under neiagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pav all taxes, assessmenlts, charges, fines and impositions attributable to the
Property which may attain priority over tlis NSecurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed peymnt. Borrower shall promptly furnish to Lender all notices of amounits
10 be paid under this paragraph. If Borrower manes these payments dircetly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any lien wiih has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation secured by (he lien in o manner acceptable 1o Lender; (b} contests in good
faith 1he tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of (ho Property: or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Scorrity Instrument, If Lender determines thal any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take oneor Jaere of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insarance. Borrower shall keep the improvements novrexisting or hereafier erecled on the Property
insured against loss by fire, hazards included within the term “extended coverags™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for ihe periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subjeciio/Lender's approval which shalt no be
unreasonably withheld.

All insurance policies und renewals shall be acceptable 1o Lender and shalripciude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borroy/ossball promptly give to Lender
alt receipts of paid premivms and renewal notices. In the event of loss, Borrower shall giv: prampt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applies o restoration or repair
of the Property damaged, if the restoration or repair is econoemically feasible and Lender’s secuiity it nol lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurancu nroceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess padilo Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insaranpge carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to sepiis of resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 er change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prios to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property: Leasehoilds.  Borrower shall not destroy, damage or substantially
change the Properly, allow the Property to deteriorate or commit waste. If this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title (0 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a lega) proceeding that may significantly alfect
Lender's rights in the Property (such as a proceeding in bankrupicy, probute, for condemumtion or (0 enforee Liws or
regulalions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Praperty. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and enlering on the Property to make repairs. Ahlthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tesms of payment, these amounts shall bear iterest from
the date of disbursement at the Note rate and shall be pavable, with interest. upen notice from Lender to Borrower

requesting payment.
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THE TERMS OF THIS LOAN MORTGAGE
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE {*'Security instrument”*) is givenon FEBRUARY 22 .
19 98 The méripagor is KHALED SULEIMAN, BACHELCOR AND WALID SULEIMAN, BACHELOR AND

HUSEIN SULLJMAN, MARRIED TO TERESA SULEIMAN*#*

("' Borrower'*), This ReZvcity Instrument is given 1o SUMMIT FINANCIAL SERVICES
ITS SUCCESS0Qu«S AND/OR ASSIGNS ,
which is organized and exiting, under the laws of THE STATE OF ILLINOIS . and whose address is
5818 SOUTH ARCHEX ROAD
SUMMIT, ILLINOCIS ( 0501 (**Lender’’).

Borrower owes Lender the prineial sum of
ONE HUNDRED TWENTY TV( THOUSAND EIGHT HUNDRED AND NO/100

Dollars (L' 8 122,800.00 ). This debi is evidenced by Borrower’s note
dated the same date as this Security Instrument ('Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MARCH 1, 1992 . 'This Security Instrument
secures to Lender: (a) the repayment of the deu Cvidenced by the Mote, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, win interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro ver's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgace, grant and convey to Lender the following described property
located in COOK Courtty, illinois:

LOT 201 TN JOEN P. ALTGELD'S SUBDIVISION OF BLOGIS 1, 2, 3, 4, 7 AND THE NORTH
HALF OF BLOCK § IN THE SUBDIVISION OF THAT PART LYT.& NCRTHEASTERLY OF LINCOLN
AVENUE OF THE NORTEWEST QUARTER OF SECTION 29, TOWNSH P40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN ODOK OOUNTY, ILLITDIS f,ﬂosqﬁos

P

*#TERESA SULEIMAN IS5 EXECUTING THIS MORTGAGE SCLELY FTOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

—
which has the address of 3113 NORTH SCQUTHPORT ) - CHRICAGO

[Stzevt] {Ciy]

Ninois 60657 (**Properiy Address’);
1Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealier
a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of 1he foregoing
is referred (o in this Security Insirument as the “*Properiy.”’

HBORROWER COVENANTS that Borrower is lawfully seised of 1the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excepr for encumbrances of record.
Borrower wirrants and will defend generally the title to the Property against all claims and demands, subject 1o any
cncumbriances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiclion 1o constitute o uniform security instrument covering real property.

ILLINQIS — Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 30t4 12/83

€ -6FIL) wom YMP MORTOAGE FOAMS ¢ (313)293 BIDD & 8001521 7791 Amended 5/87
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