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Mortgage

This Indenture, made this  23RD day of FEBRUARY .19 90 | between

HUGO BLANCO, A MARRIED MAN, MARRIED TO: **CARMEN BLANCO
, Morigagor, and

INVESTORS SAVINGS BANK, F.S5.B., ITS SUCCESSORS AND/OR ASSIGNS
a corporation organized and cxisting under the laws of THE UNITED STATES OF AMERICA , Mongagee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing cven

Ntate herewith, in the principal sum of *ONE HUNDRED SEVEN THOUSAND THREE HUNDRED TWENTY NINE AND NO/100Q --

N

Bollars (5 107, 329,00

payable with interest #7 vhe rate of *ELEVEN
per centum ( 11,0000 %a) per annum ot the unpaid balance until paid, and made payable to the order of the Morigagee at its office in
, Of

10801 WAYZAT. . ﬂNESQ‘I'
at sich myﬁzﬁﬂﬁggy dséyl{;m'llg mﬂ%ﬁ%ﬁm [heMI pnns:npeﬁi anc? %%én%t being payable in monthly installments of

*ONE THOUSAND TWENTY TWO A'D 12/100 Doliars 53 ,022,12 )
on the first day of  APRIL L1990 | and a like sum on the first day of each and every montl: thereafter until the note

is fully peid, except that the final payment-of principal and interest, if not sooner paid, shail be due and payable on the first day
of MARCH . 0 20.

Now, Therefore, the said Mortgagor, for the bettex sacrving of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does ov..hse presents Mortgage ard Warmunt unto the Mortgagee, ils sucessory or et
the following described Real Estate situate, lying, and being.ir’ t'e counly of  COOK .
and the Siate of Hinois, to wit:

LOT 39 IN BLOCK 1, IN A.H. HILL AND OQOMPA('S BOULEVARD ADDITION TO IRVING
PARK, BEING A SUBDIVISION BY ALONZO H. HILL OF THE EAST 1/2 OF THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 MOPTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN QOOK COUNTY, ILLIMNOIS,

KNOWN AS: 4326 NORTH KIMBALL AVENUE
CHICAGD, ILLINOIS 60618

. DEPT-u1 Rz ORDING $14.23
. T43333 'TReA 9894 02/26/70 143358100

13-14-403-032 . 814 4 A-90-0BP772
COOK COUNT' RECORDER

"SEE ASS ION RIDER ATTACHED HERETO AND MADE A PART HERFOF"

P ~30 089772

Together with all and singular the tenements, hereciitaments and appurtenances thereurio belonging, and the rents, issues, and profits thereof,
und all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other foaures in, or thet may be placed in, any building now or hereafier starling on said fand, and also all the estate, right, title, and imerest

of the said Morigagor in &nd 1o said premises,

This form a used i connection with martgages insursd under the one- to four-family programs of tha National Housing Act which require
a Cne-Time Mortgage Insurance Premium payment (including sections 203(b! and (i)} in accordance with the regulations for those programs.

HUD-$2118-M.1 (3-86 Edition)
Page 1 of 4 24 CFR 203.17(a)

&4t} wnio VMP MORTGADE FORMS + (312/282-9100 + (80015217281
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‘fo Have and to Hold 1he above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, ils sucoessors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [llinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Suid Mortgagor covenanis and agrees:

To keep said premises in good repair, and not o o, or permit to
be dane, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; o to sulfer any lien ol mechanics men or material
men 10 atlach 1o said premises; to pay to the Mortgagee, as
hereinafier provided, uptil said note is fully paid, (1) a sum suffi-
cient to pay all taxes <nd assessments on said premises, or any lax
or assessment that may pelevied by awthority of the State of [)-
lincis, or of the county, 1oy, village, or ¢ity in which the said
land is situate, upon the Mazigsgor on account of the ownership
there of: (2) a sum sufficiecte ¥2ap all buildings that may at any
time be on said premises, during the continuance of said in-
debledness, insured for the benefit ci the Mortgagee in such forms
of insurance, and in such amounls, as mav-be required by the

Morigapee,

In case of the refusal or neglect of the Movgrgor to make such
payments, or 1o satisfy any prior lien or incumbransc other than
that for l1axes or assesstnents on said prentises, or © keep said
premises in good repair, the Morigagee may pay Such [dxes,
assessments, gnd insurance premiums, when due, and may mike
such repairs 10 the property herein mortgaged as in its diseierion.it
may deem necessacy for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, © be paid out of proceeds o
the sale of the mortgaged premiscs, if not otherwise paid by the
Morgagor.

1! is expressly provided, however {all other provisions of this
mortgage 1o the contrary notwithsianding), that the Morigagee
shiall not be required nor shall it have the right to pay, discharge,
Or remove any tax, assessment, or tax lien upon or agamnst the
premises deseribed herein or any part thereof or the improvement
situated thereon, so iong as the Morigagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shail
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satis{y the same,

Ant the said Mortgagor further covenanis and agrees as follows:

That he will promptly pay the principal of and interest on the
aulebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition 1o, the monthly paymenis of
principal and inferest payable under the terms of the pote secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of each month until the said note is fully paid, the following sums:

(w0 A sum equal 1o the ground rents, il any, rext due, plus the
peemiums that will next become due and payable an policies of fire
ard other hazard insurance covering the mortgaged property, plus
tases ard assessments next due on the mortgaged property falk as
estimaied by the Morigagee less ald sums already paid therefor
divided by the number of months to elipse before one mionih prior
to the date when such ground rents. premiums, txes and
assessmenes will become delinguent. such sums 1o be held by Mort

special assessments; and

{br All payments mentioned i the preceding subsection of this
paragraph and all payments (o be made under the aote secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach monzh in a single payment to
he applied by the Mortgagee 10 the foflowing items in the order set
forth:

W growad rents, of any, ases, special assessments, fire, aml other
hazard insurance premiums;

{ii) nierest on the note secured hereby; .
{iii} amortization of the principal of e said noke; and b
ilv} late charges. -

Any deficiency in the amount of any such aggregate monthly pag
mem shall, unless made good by the Mortgagor prior 1o the due.,
date of the next such paymens, constitute an event of default
under this morigage. The Morigagee may colleet & “late charge” ,\%
not to exceed four cents (€1 for each dollur (3 for cach paymend,
more than [ifteen {15k days in arrcars, (o cover the extra expense
involved in handling delinguent piyments.

If the 1owd of the payments mide by the Mortgagor under
subsection fa/ of the preceding paragraph shall exceed the amount
of the payments actoally made by the Morigagee for ground renfs,
taxes. aml assessanenis, or inserance preniuns, as the case may be,
sueh excess, if the loan s current, at the option of the Morgagor,
shall be credited on subsequent payments (o be made by the Mot
gagor, or refunded to the Mortgagor. IF, however, the monthly
payments made by the Mortgagor under subsection () of the
preceding paragraph shall not be suffivient 10 pay ground rents,
taxes, and assessmenls, or insurance premiums, as the case may be,
when the same shall become due and pavabie, then the Mortgagor
sidl pay 1o the Mortgagee any amount neeessary to make up the
ddpiency, on or before the date when payment of such ground
reted Loaes, SSessments, or insuratce premiums shall be due, IF
any tune the Mortgagor shalt tender 1o the Mortgagee, in accer
dance with Jhe provisions of the nete secured hereby, Tul! payment
of the entiie indehiedness represetesd therehy, the Mortgagee shall,
in computing the anount of such indebtedness, eredit (o the w
count of the Murgpgor any balance remaining in the funds ac-
cumutated under i prowisions of subsection fo) of the preceding
paragraph, I there shalVnea delault ander any of the provisions
of this mortgage resulting 13 apublic sale of the premises covered
hereby, or if the Mortgagee actudres the property otherwise after
default, the Mortgagee shall apply, 2tthe tme of the commence-
ment of such proceedings or al the Hmd the property & otherwise
acquired, the balance then remaining=in dw-funds accunulaled
ander subsection faf of the preceding paragraph as @ credit against
the amouwnt of principal then remaining unsaid under said note,

And as Additional Secarity Tor the payment Gt the indebledness
aforesaid the Mortgagor does hereby assign 10 the Morigagee all
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hereinabove deseribed.

That He Will Keep the improvements now existing or hereafter
erected on the morigaged properly, nsured as may by reguired
from time 10 tme by the Morigagee against loss by fire and otler
hazards, casualtics and contingencies in such wmounts and {or such
perionks gs may be regaied by the Mongagee amd walk pay promp
b, when dre, any premmans ot sl msuriinee provision tor pay
ment of whieh has not been imade heseinbelore. AN isurance shall
be carried in companies approved by the Mortgagee and 1he
policies wnd renewals thereof shall be held by the Mongirgee and
have attached thereto loss pavable clavses in favoer of and in Torm
aceeptable 10 the Mortgagee. I event of loss Mortgagor will give
imawediate notice by mail 1o the Mortgagee, who muy make proof

gagee in trust to pay sai! ground rents, premiums, taxes and

- Pagpe 2 ol 4
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| 1SB LORN § _ 1006824 .. FHA CASE §

ASSUMPTION RIDER -

_ THIS ASSUMPTION RIDER is made this 23ED ~day of FERRLIARY R
19 _90 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed ol Trust or Security Deed{the "Security Instrument") of the same date
given by the undecsigned(the "Mortgagor") to secure the Mortgager's

Promissory Note(the "dote"} to INVESTORS SAVINGS BANK, F.S.B. (the "Mortgagee)

of the same.date and covzriag the property described in the Security Instrument and
Iocated at:

4326 NORTH KIMBALL AVENUE CHICAGO. ILLINOIS 60618
THUPERTY ADDRESS

AMENDED COVENANT. In addition to the <ovenants and agreements made in the Security
Instrument Hortgagee and Mertgagor fu1 tacr covenant and agree as follows:

The mortgagee shall, if permitted by aprlicable law and with the
prior approval of the Federal Housing Commissioner, or his or her
designee, declare all sums secured by this mortoage to be immediately
due and payable if all or part of the property’is sold or otherwise
transferred {other than by devise or descent) to‘a purchaser or
grantee who does not occupy the property as his or her-principal or
secondary residence, or ta a purchaser or grantee whe dors so occupy
the property but whose credit has not been approved in ‘2ccordance
with the requirements of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and .agrees to the terms and cuvenants contalned
in this Assumption Rider.

[ .
Mortgager Mortgagor

Mortgagor : Mortgagor

**SIGNING SOLELY FOR THE PURPOSES OF WAIVING ANY AND ALL MARITAL HOMESTEAD OBLIGATIONS

ERI-001 FHA ASSUMPTION RIDER .
'REVISED (1-15-30) - | Hw el




