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MORTGAGE $17.00

THIS MOPTGAGE (“Security Instrument’’) is given on FEBRUARY 23RD .
19 90 The mecgayor is MELVIN A. MAZGAY , A WIDOWER AND MARILYN T. KERR , A

WIDOW

L 2-3%-989

(‘*Bor:ower’’). This Sa-uriiv Instrument is given to DRAPER AND KRAMER , INCORPORATED
which is organized and existiny under the laws of ILLINQIS , and whose address is

33 WEST MONROE fATF.EET CHICAGO, ILLINOIS 60603
("*Lender™).

Borrower owes Lender the princizal sum of SIXTY THOUSAND AND 00/100

Dollars (Uia. T 60,000.00 } This debt is evidenced by Borrower's note
dated the samc date as this Security Instrument (*‘Nate™'), which provides for monthly payments, with the full debt, if not
paid carljer, due snd payableon MARCH 189 , 2020 . This Security Instrument
secures to Lendar: (a) the repayment of the debt eviaerice by the Note, with interest, and ail renewals, extensions and modifica-
tions; (b} the payment of al other sums, with interes:, ndvanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrowsr's cove rants and agreements under this Security Instrument and the Note.,
For this purpose, Borrower does hereby morigage, graat and convey to Lender the following described property
located in COOK County, lilinois:
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TAX IDENTIFICATION NUMBER: 291 - 209 -0l 9

which has the address of 9866 TREETOP DRIVE , ORLAND PARK
|Street) {Ciey}
Ilinois 60462 (“*Property Address™');
[Zip Codel

TOGETHER WITH alf the ismprovements now or hereafter erecied on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shalf also be covered by this Sccurity Instrument. All of the foregoing
is referred 1o in this Security Instrument as the ‘‘Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower
warrants and will defend generally the title to the Property against all claims and demands, subject Lo any enhcumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdic}ion 0 copgtim}s a unifo‘x{n sﬁuri?{‘ instrument covering real praperty.

ILLINOQIS — Single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D _-80L) mecs, VMP MORTGAGE FORMS * 13131293 B100 » (800i621-7791




UNIFORM COVENAL'! urow:er aan LEIeIr Qn!mt anJTgree as fo;;c P Y

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges dve under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the dsy monthly payments are due under the Note, unti} the Note is paid in full, a sum (*'Funds’’) equal to one-
twelfth of: (a) yearly taxes and assessments which may attsin priority over this Security Instrument; (b) yearly leasehold
payments or ground reats on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called *‘escrow items.’’ Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items,

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable {aw permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the
due dates of the er:iow items, shall exceed the amoumt required to pay the escrow items when due, the excess shall be, at
Borrower*s optioa, <iiner promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the amount
of the Funds held by Lender is not sufficient 1o pay the escrow iterns when due, Borrower shall pay to Lender any amount
necessary 1o make up thr deficiency in one or more payments as required by Lender.

Upon payment in fir’t o' all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. Iif uncor paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale cf Y. Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums serured by this Security Instrument,

3. Application of Paymwents. U -’53 applicable law provides otherwise, all payments received by Lender under paragrephs
I and 2 shall be gpplied: first, to late ch7.cg s due under the Note; second, 1o prepayment charges due under the Noie; third,
to amounts payable under paragraph «: lo.th, to interest due; and last, to principat due.

4, Cherges; Liens. Borrower shall pay all r.:es, assessments, charges, fines and impositions attributabie to the Proper-
ty which may atiain priority over this Security Instrument, and !easchold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided 1. 72y sgraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrowr shall ptomplly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymer.ts 47 ectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has prion:y over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obiigation secured by the liva in a8 manner acceptable to Lender; (b) contests in goed faith
the lien by, or defends against enforcement of the lien in, legal pt ocs edings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property, or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Iustrum=n’. i Lender determines that any part of the Property
is subject 10 a lien which may attain priority over this Security Instrumrein, Lender may give Borrower a notice identifying
the lien. Borrower shail satisfy the lien or take one or more of the actions s¢¢ forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now exisiing or hereafier erected on the Property insured
against loss by fire, hazards included within the term ‘‘extended coverage’’ and (.ny cther hazards for which Lender requires
insurance. This insurance thall be maintained in the amounts and for the periods (is* Lender requires. The insurance carrier
providing the insurance shall be choscn by Borrower subject Lo Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall incluae « sizndard mortgage clause. Lender
sha!l have the right to hold the policies and renewais. If Leader requires, Borrower shall picmp.ly give to Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Bor-ower shall give prompt notic( 1 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applies 1o ‘estoration or repair
of the Property damaged, if the resioration or repair is economically Teasible and Lender’s securiiyis w1 lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessen=d, the insurzacs proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10’ 8nrower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cursizi-has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restoie the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments.

0106R006

If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting.

from damage to the Property prior to the acquisition shail pass 1o Lender 1o the extent of the sums secured by'this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenauce of Property; Leasebolds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. [f this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in tihe Property; Morigage Insurance. 1f Borrower fails to perform the covenants and
agreements contained in this Security 1nstrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
im court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 s!mll become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date’df disbursement at the Note rate and shall be payable, with interest, upon notice from Lendor to Borrower requesting

payment.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement int this Security Fastrument (but sot prior 1o sccelerution under paragraphs 13 and 17 unless
applicabte law provides otherwise). The notive shall specify: (a) the default; (b) the action required to cure the defauit: ()
& dste, not less than 30 days from the daie the notice is given 10 Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in ncceleration of the sums secured
by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afier scceleration and the right to assert in the foreclosure proceeding the non-existence
of a defaunlt or any other defense of Borrower to accelerntion und foreclosure. If the default is not cured on or before the
date specified in the notice, Leader at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled
to collect ail expenses incurred In pursning tive remedies provided In this paragraph 19, including, but not limited (o, reasonable
atiorneys’ fees and costs of title evidence.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially ap-
pointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not fimited to, receiver’s fees. premiums
on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment without charge to Borrower. Borrower shall pay any recordation costs.

22, Walver of Homestesd. Borrower waives all right of homestead exemption in the Property.

23. Riders to s Security Instsument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumen?; the covenants and agreements of ach such rider shalil be incorporated into and shall amend and supple-
ment the covenants :nd agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxie.)]
Adjustable Rate Qicer E Condominium Rider D 2-4 Family Rider

D Graduated Payment Pador D Planned Unit Development Rider

D Other(s) {specify}

BY SIGNING BELOW, Borrower accept--ud agrees to the terms and covenants contained in this Security instrument
and in any rider(s) executed by Borrower ar d recorded with it.

Ze@& — (Seal
MELVIN A. AZGA -Botrower

(Seal)

-Bortowast

{Seal)

-Borrower

{Seal)

-Borrower

{Spece Below This Line For Acknowlsdgment}— —-

STATE OF ILLINOIS, CMK County ss:

L fﬁ.& l'/{/ . a Notary Public in and for caid county and state,

heluin A Mazgay, & pariiys T MNeRR A
. A W DoWwWER

Wi ow , personally known to me to be the same person(s) whose name(s) a e

do hereby certify that

subscribed to the foregoing instrurnent, appeared before me this day in person, and acknowledged that + he w
signed and delivered the said instrument as 'fﬁw {ree and voluntary act, for the uses and purposes therein

set forth.

Given under my hand Td olﬁmplﬁh SE. day of 3’4'6 : .19 70

cNAL
No!erv Puhhc State ol nlinoul

My Commission expires: [91
Expires 8 ? ?i
|v cmmhﬂ‘ﬂ .,...‘._,... j}/‘ ; : f /;

THIS INSTRUMENT PREPARED BY: Notaty Pubhc
JOBEN P. DAVEY 4 qu,
33 WEST MONROE STREET ‘>

CHICAGO, ILLINOIS 60603
Lox RE7

DT068006
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THIS CONDOMINIUM RIDER is maide this 23RD day of FEBRUARY , 19 90
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"“Security Instrument’’) of the same date given by the undersigned (the “‘Borrower’') 10 secure Borrower’s Note to

.

DRAPER AND KRAMER , INCORPORATED (the *’'Lender"’)
of the same date and covering the Property described in the Security instrument and located at:

9866 TREETOP DRIVE , ORLAND PARK , ILLINOIS 60462
[Property Address]

The Property includes a unit in, together with an undivided interest in the commun elements of, 8 condominium project known
as: CAMBRIDGE/TREETOP CONDOMINIUMS

{Name of Condominium Project)
{the **Condominium Project”’). If the owners association or other entity which acts for the Condominium Project (the **Owners
Association'’) holds title to property for the benefil or use of its members or sharcholders, the Property also includes Borrower’s
interest in the Owners Associalion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrurnent, Borrower
and Lender furthr. cuvenant and agree as follows:

A. Condominiv: Obligations. Borrower shall perform all of Borrower's obligations under the Condominjum Project’s
Constituent Documents: vThe “‘Constituent Documents’ are the: (i) Declaration or any other document which creates the
Condominium Project; ¢i)./Sy-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and p=sessments imposed pursuant to the Constituent Documents.

B. Hazard Insursnce. 5S¢ long as the Owners Association maintains, with a generally accepted insurance carrier, a
“‘master’’ ur **blanket’’ policy ~n tiie Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requiires, including fire and hazards included within
the term “‘extended voverage,”’ than:

{i) Lender waives the provisionin Uniform Cavenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazar? insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance caverage on the Property
is decmed satisfied to the extent that the required coverage s provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuranc: p) ocsuds in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any procceas oavabie (0 Borrower are hereby assigned and shail be paid to Lender
for application to the sums secured by the Security Insttumer: with any excess paid to Borrower,

C. Public Liability Insurance. Burrower shall take such tctio1s as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form. amount, and extent of coverage to Lender.

1. Condemnation. The proceeds of any award or claim € Jamages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all o any pisiof the Property, whether of the unit or of the common
elements, or for any conveyance in liew of condemnation, are hereby ass.gned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums securcd by the Security Instrumeiat as provided in Uniform Covenant 9.

FE. Lender’s Prior Consent. Borrower shall not, except after notice t¢ Zender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, eatept fur abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case 0" s taking by condemnation or Lainent

domain;
(ii} any amendment to any provision of the Constituenl Documents if the reavision is for the express benefit

of Lender;
(iii) termination of professional nanagement and assumption of self-managemieit of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insuran:e cr.vsrage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lenser may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuied bv the Security
Instrument. Unless Borrower and Leuder agree to other terms of payment, these amounts shail bear intecer( from the dare
of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominfum Rider.

=2 (Seal)
MELVIN 2. MAZGAY -Borrower

. P (Seal)
-Borrower

MARILYN T. KERR
(Seal)

-Borrower

(Seal)
-Borrower

{Sign Original Oniy}

MULTISTATE CONDOMINIUM RIDER—Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
@D .8 wwon VMP MORTSAQE FOAME * (31212038100 ¢ (B00)921 7291

07068006
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