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THIS MORTGAGE made this 22 day of February 1990 by Cheryl A. s1msf?si’o‘”f‘t?;h&

THE FIRST NATIONAL BANK OF CHICAGO, (the "Mortgagee™), a national bankfing
association, organized and existing under the laws of the United States of

America, having its principal office at One First Natiornal Plaza, Chifcago,

I11inots 60670, ‘ﬁ)\ .

HWITNESSETH:

WHEREAS, the Mortgagor is indebted to Mortgagee in the principal sum of
One Hundred Eighty Thousand Dollars ($180,000) or so much thereof as may be
disbursed and outstanding from time to time pursuant to a Rehabilitation Loan
Agreement between Mortgagor and Beneficiary of Mortgagor and Mortgagee of even
date herewith (heretn called the "Loan Agreement”) plus interest in the amount
as provided 'n and evidenced by a promissory note (the "Note") of even date
herewith for said amount and payable ¥n accordance with the terms thareof.

WHEREAS . the Note provides for payments of principal and 1nterest at the
rate therein szeci(fied payable 4n accordance with the terms thereof with all
unpaild principal @ani unpald and accrued interest due and payable on or before
September 1, 2015. /ire Note bears even date herewith and is payabie to the
order of Mortgagee al ts principal office (which indebtedness, fncluding
principal and all intsziest hereon as set forth in the MNote, is hereinafter
called the "Indebtedness!)!

NOW, THEREFORE, KNOW AL'"MEN BY THESE PRESENTS, to secure (a) the
payment of the Indebtedness, '(b) the repayment of any advances or expenses of
any kind incurred by Mortgagee suirsuant to the provisions of or on account of
the Note or this Mortgage, (c) viie repayment of future advances, if any,
disbursed by Mortgagee to Mortgager in accordance with the terms of the
Mortgage or in excess of the principal of the Indebtedness, all of the
foregoing not to exceed the principal zimount of $210,000, (d) the performance
and observance of all of the terms, covenants, provisions and agreements of
this Mortgage, and the Note, the parties ao’ese as follows:

TIC i
GRANT
1.01 The Mortgagor hereby grants, bargains, sells, releases, conveys,
assigns, transfers, mortgages and confirms unto the ro-tnagee, and grants a
security interest in, the real estate described in Exhibit A attached hereto

and made a part hereof (the "real estate”), which with the zroperty, estates
and interests hereinafter described is referved to herein as %“he “Property."
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Together with, atl rents, issues, profits, royalties, tncoms and other
benefits derived from the real estate subject to the right, power and
authority hereinafter given to Mortgagor to coliect and apply suck’ rents;

Together with, all leasehold estate, right, title and interest/er
Mortgagor in and to all leases or subleases covering the real estate cvr any
portion thereof now or hereafter existing or entered into, and all righc,
title and interest of Mortgagor thereunder, including, without limitation, all
cash or securlty deposits, advance rentals, and deposits or payments of
similar nature;
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Together with, all right, title and interest of Mortgagor in and to any
greater estate in the real estate owned or hereafter acquired;

Together with, all interests, estate or other claims 4n law and in
equity which Mortgadbr now has or may hereafter acquire in the real estate;

Together with, all easements, rights-of-way and rights pertaining

thereto or as a means of access thereto, and all tenements, hereditaments and
appurtenances thereof and thereto;
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Together with, all right, title and interest of Mortgagor, now owned or
hereafter acquired, in and to any land lyin? within the right-of-way of any
street, open or proposed, adjoining the real estate, and any and all
sidewalks, alleys and strips and gores or land adjacent to or used In
connectton with the real estate; : ' o '

Together with, any and all butldings and improvements nAow or hereafter
erected thereon, including, but not limited to, the fixtures, attachments,
appliances, equipment, machinery, and other articles attached to said -
buildings and improvements; : - T

Together with, all machinery, apparatus, equipment, Tittings, fixtures,
and articles of personal property of every kind and mnature whatsoever, other

than consumable goods, now or hereafter located 1n or upon the real estate or

any part thereof and used or useable in connection with any present or future
cperation of said real estate (hereinafter called "equipment®) and now owned
or hereafter acquired by the Mortgagor, including, but without Vimiting the
generality of tha foregoing, all heating, 1ighting, laundry, incinerating, and
power equ’oment, engines, pipes, pumps, tanks, motors, conduits, switchboards,
plumbing, 11°ting, cleaning, fire-prevention, fire-extingui;hing,
refrigeratiae, ventilating, and communications apparatus, air-cooling and
atr-conditioniir apparatus, elevators, escalators, shades, awnings, screens,
storm doors ard ssindows, stoves, wall beds refrigerators, attached cabinets,
partitions, ducti znd compressors and all of the right, title and interest of
the Mortgagor ii ard %o any equipment which may be subject to any titie
retention or securi{y agreement superior in lien to the lien of this Mortgage;
provided however, that "equipmeant” shall not include machinery, apparatus,
equipment, fittings, firtures, and articles of perscnal property used in the
business of the Mortgagor «hether theé same are Annexed to the real estate or
not, unless the same are alsu used in the operation of any building located
thereon. It is understood and agreed that all equipment is appropriated to
the use of the real estate and, vhether affixed or annexed or not, shall for
the purpose of this Mortgage be reimad conclustvely to be conveyed hereby.

The Mortgagor agrees to execute anr deliver, from time to time, such further
instruments as may be requested by :he Mortgagee to confirm the lien of this

Mortgage on any equipment; =

Togather with, all the estate, interszt, right, title, other c¢latm or
demand, including claims or demands with recpact to the proceeds of Insurance,
which Mortgagor now has or may hereinafter zcosire in the real estate, and any
and all awards made for the taking of eminent uomsain, or by any proceeding or
purchase in 1ieu thereof, of the whole or any vuit of the raal estate,
including without 1imitation any awards resuliting 7vod a change of grade of
streets and awards for severance damages. - ‘ - e

To have and hold the Property unto the Mortgagee, 2anZ *ts successors ind
assigns forever, for the uses and purposeslherejn set for?h._.

ARTICLE 1I
REPRESENTATIONS

2.0 Mortgagor repraesents it has good and marketabie title {o the
Property. Mortgagor represents that it has good right and full powcr to sall
and convey the same and that it has duly executed and delivered this livrtgage -
pursuant to proper directions and that Mortgagor will make any further .
assurances of title that the Mortgagee may require and will defend the
Property against all claims and demands whatsaever.

2.02 Mortgagor represents that the Indebtedness secured by this Mortgage
will be used for the purposes specifled 1n Paragraph 6404 of Chapter 17 of the
I11inois Revised Statutes and that the principal sum evidenced by the Note
constitutes a business loan which comes withih the purview of such paragraph.

2.03 The Mortgagor represents that the proceeds of the toan evidenced by

the Note will he used for the purposes specified 1o paragraph 6404 of Chapter

17 of the Illinois Revised Statutes and that the principal sum constitutes a
business locan which comes within the purvtcu‘of sald paragraph. SER P

[
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3.01 The Mortgagor releases and waives all rights to retain possession
af the Property after any default in payment or breach of any of the
obligations, covenants, undertakings or agreements herein or in the Note;
Mortgagor hereby releases and waives any and all rights of redemption from
sale under aay order or decree of foreclosure of this Mortgage on its own
behalf and on behalf of Beneficiary of Mortgagor ("Benefictary”) and each and
every person, except decree and jJudgment creditors of the Mortgagor, including
any and all persons acquiring any interest in or title to the Property or any
beneficial interest in Mortgagor. Mortgagor shall not, and wiil not, apply
for or avail itself of any appraisement, valuation, stay, extension or
exemption law, or so-called "Moratorium Laws,"” now existing or hereafter
enacted, in order to prevent or hinder the enforcement or foreclosure of this
Mortgage, but hereby waives the benefit of such laws. Mortgagor for itself and
all who may claim through or under it waives any and all right to have the
Property, znd any estates comprising the Property, marshalled upon any
foreclosure-of the 1ien hergon and agree that any court having jurisdiction to
foreclose sveh lien may order the Property sold as an entirety. Wo provision
of this paragrapgh or of this Mortgage shall prevent Beneficiary from bidding
at any foreciocur: sale of the Property.

ARTICLE IV
MORTGAGOR'S COVENANTS

4.0 Mortgagor coviiwnts and agrees to pay the Indebtedness and the
other sums secured hereby in_ <ie manner and at the times provided for in the
Note and in this Mortgage.

4.02 Mortgagor covenants arda acarees to pay., or cause to be paid, when
due and payable by Mortgagor: '

{a) all real estate taxes,  personal property taxes, assessments,
water and sewer rates and charges, 2rd all other governmental levies and
charges, of every kind and nature whatsnever, general and special,
ordinary and extraordinary, unforeseen 25 well as foreseen, which shall be
assessed, levied, confirmed, imposed or Ge.ome a iien upon or against the
Proparty or any portion thersof, and all cuxas, assessments and charges
upon the rents, issues, income or profits o’ che Property, or which shall
bacoms payable with respect thereto or with reipe:t to the occupancy, use
or possession of the Property, whether such taies .  assassments or charges
are levied directly or indirectly C(heretnafter cu'ivctively called the
*Impositions®).

(b) all other payments or charges required to be-vaid to compty
with the terms and provisions of this Mortgage.

Unless Mortgagor is diligently pursuing the procedures provirfes for in
Paragraph 12.01 hereof, within ten (10) days after written demanr *herefor,
Mortgagor shall deliver to Mortgagee the origimal, or a photostatic zopy, of
the official receipt evidencing payment of Impositions or other prouf of
payment satisfactory to Mortgagee. Failure of Mortgagor to deliver to
Mortgagee said receipts or to submit other proof satisfactory to Mortgagee as
aforesaid shall constitute a default hereunder.

4.03 Mortgagor covenants and agrees to promptly comply, and cause all
persons to compiy with, all present and future laws, ordinances, rutles,
regulations and other requirements of all governmental authorities having or
claiming jurtsdiction of or with respect to the Property or any portion
thereof or the use or occupation thereof.

4,04 HMortgagor covenants and agrees to keep and maintain, or cause to be
kept and maintained, the Property (including all improvements thereon and the
sidewalks, sewers, and curds) 1n good order and condition and will make or
cause to be made, as and when the same shall become necessary, all structural
and nonstructural, ordinary and extraordinary, foreseen and unforeseen repairs
and all maintenance necessary to that end. Furthermare, and without limiting
the generality of the foregoing, Mortgagor will suffer no waste. All repairs
and maintenance required of Mortgagor shall be (in the reasonable opinion of
Mortgagee) of first-class quality.
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4.05 Mortgagor shall not make or cause to be made any 1mprovements to
the Property unless written approval is first obtained from Mortgagee.

4.06 Mortgagor covenants and agrees that this Mortgage 4s and will be
maintained as a valid mortgage lien on the Property and that Martgagor witl
not, directly or trdirectly, create or suffer or permit to be created, or to
stand against the Property. or any portion thereof, or against the rents,
issues and profits therefrom, any lien (inciuding any 1iens arising with
respect to the payment of Impositions), security interest, encumbrance or
charge whether prior to or subordinate to the )lien of this Mortgage unleass
written approvail is first obtained from Mortgages. Mortgagor will keep and
maintain the Property free from all liers of persons supplying labor and
materials for the construction, modification, repair or maintenance of any
building or site improvement whether on the Property or not. If any such liens
shall be filed against the Property, Mortgagor agrees to discharge the same of
record within twenty (20) days after the liens are filed or, 1f not filed,
within twenty (20) days after Mortgagor has notice thereof; provided that in
connection with any such lien or claim which Mortgagor may ¥n good faith
desire tolcuntest, Mortgagor may contest the same by appropriate legal
proceedings, diligently prosecuted, but only tf Mocrtgagor shall furnish to a
titie insurarcs company approved by Mortgagee such security or indemnity as
the title inuviznce company may require to fnduce it to tssue its preliminary
or interim rerur’ on title, or its title insurance policy, insuring against
ail such claims v ltens. In no event shatl mortgagor do, or permit to be
done, or omit to ar, or permit the omission ff, any act or thing, tha doing or
omission of which wculd impair the security af this Mgrtgage. :

4.07 Mortgagor covenants and agrees, so Tong as the Indebtedness rema1ns
outstanding, to comply wich alt requlations, rules, ordinances, statutes,
orders and decresas of any govevnmental authority or court applicablo to the
Mortgagor or applicable to the Property or any part thereof.

4,08 Mortgagor covenants ard aqrees that all awards heretofore or
hereafter made by any public or qussi-public authority to the present and all
subsequent owners of the Property by virtue of an exercise of the right of
eminent domain by such authority, inciuding any award for a taking of title,
possession or right of access to a public.way, or for any change of grade of

streets affecting the Property, are herenv assigned to the Mortgages.

{a) Subject to the provisions of ¢ ause (b) of this Section 4.03
the Mortgagee, at its option, ts hereby aitnnrized, directed and empowered
to collect and receive the proceeds of any 7uCh award and awards from the
authorities making the same and to give proper recelpts and acquittances
therefor, and may, at the Mortgagee's election, usz such proceeds in any
ane or more of the following ways: (1) apply the <cme or any part thersof
upon the Indebtedness, whether such Indebtedness ihur be matured or
unmatured, (13) use the same or part thereof to fulii’i any of the
covenants contained herein as the Mortgagee may deternine, (1f1) use the
same or any part thereof to replace or restore the Propaviy to a condition
sattsfacteory to the Mortgagee or (iv) release the same to tiie Mortgagor;

{b) Notwithstanding the provisions of clause (a) abovz, 32 long as
Mortgagor is not in default hereunder or under the Note, (i) Marraagor may
conduct any negotiations of an award, subject to Mortgagee's reascnable
congent, and (i) Mortgagor may use the proceeds of such an award solely
to raebutld or restore the Property or the improvements thereon, provided
that the praceeds shall be delivered to Mortgagee and disbursed to
Mortgagor for use in rebullding or restoration. If Mortgagor intends to
so use the proceeds of a condemnation award it shall notify Lender in
writing within (6Q) days after Mortgagor or Beneficiary first has notice
of a proposed condemnation. If Mortgagor does not notify Mortgagee of its
election to so use the proceeds of a condemnation award or cannot comply
with Mortgagee's satd administrative requirements then clause (a) shalt be
applicable and Mortgagee's etection shall not be subject to this clause
(b). Mortgagor hereby covenants and agrees to and with the Mortgagee, upon
request by the Mortgagee, to make, execute and deliver any and all
assignments and other instruments sufficient for the purpose of assigning
all such awards to the Mortgagee free, clear and discharged of any and all
encumbrances of any kind or nature whatsoever.
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4.09 Mortgagor covenants and agrees that it will pramptly perform and
observe, or cause to he performed or observed, al) of the terms, covenants and
conditions of all instruments of record affecting the Property, non:ompliance
with which might affect the security of this Mortgage or impose any duty or
obligation upon Mortgagor, and Mortgagor shall do or cause to be dcne, al}
things necessary to preserve intact and unimpaired any and all easements,
appurtenances and other interests and right to, in favor of, or constituting

any portion of the Property.

4.10 Mortgagor covenants and agrees that neifther the value of the
Property nor the 1ien of this Mortgage will be diminished or impaired in any
way by any act or cmission of the Mortgagor or Beneficiary, and the Mortgagor
agrees it will not do or permit to be done to, in, upon or about said
Property, or any part thereof, anything that may in any wise tmpair the value
thereof, or weaken, diminish, or impair the security of this Mortgage.

4.11 Sublect to the rights granted Mortgagor 1n Section 12.01 of
this Mortgage, Martgagor covenants and agrees to promptly pay and
disch?yqe any and all ticense fees or similar charges, with penalties and
intesse. thereon, which may be imposed by the municipaltty or county in
which t'ie Property s situated or any other governmental body having
Jurtsdiccion thereof and will promptiy cure any violation of law and
comply witch any order of said municipality, county or other governmental
body 1n resuzct of the repair, replacement or condition of the Property
and any govecnrzatal regulations concerning envirommental control! and
improvements, ard that in defauit thereof, Mortgagee may, but shall not be
required to, pay any and all such iicense fees or similar charges or
comply with such reoulations with penalties and interest therecon, or pay
such charges of the municipality, county or other governmental body for
such repair or replacemer®. Al! amounts so paid shall thereupon be Tiens
upon the Property and sccured by this Mortgage, and Mortgagor will repav
the same upon demand, will interest thereon, from the date of such payment

by Mortgagee,

4.12 Mortgagor covenants and ajrees that If any action or proceeding is
commenced in which Mortgagee in good faith deems 1t necessary to defend or
uphold the validity, enforceability o~ prigrity of the lien and interest of

this Mortgage or to preserve the value ¢r the security for this Mortgage, all
sums pald by Mortgagee for the expense or uny such Iitigatton to prosecute or
defand the rights, lien and security intercs’ created by this Mortgage
(including reasonable attorneys fees) shall bu paid by Mortgagor, together
with interest thereon at the rate then applicab’e undar the Note and any such
sums and the interest thereon shall be a lten and sc-urity interest on the
Property prior to any right or title to, interest in Or clatm upon the
Property attaching or accruing subsequent to the 1i1ap and security interest of
thts Mortgage, and shall be secured by this Martgage.

ARTICLE V
TRANSFER QR MORTGAGE OF PROPERTY

5.01 Mortgagor will not, without the prior written consent o Mortgagee,
further mortgage, grant a deed of trust, pledge or otherwise dispese of or
further encumber, whether by operation of law or otherwise, any or i) of its
interest in the Property. Beneficiary will not make and Mortgagor wiil hot,
and will not be required to, accept, and will not be bound by, any assignhment
of the beneficial interest in Mortgagor to any party except Mortgagee.
Mortgagor will not, without the prior written consent of Mortgagee, sell,
assign, or transfer the Property or any interast therein. Any sale,
assignment, transfer, mortgage, deed of trust, pledge, change or other
dtsposition or encumbrance made in violation of the above provisfons shall be
ne1l and vold and of no force and effect and the making thereof shall
constitute a default under this Mortgage.
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§.01 If Mortgagor shall fail to pay any Impositions or to make any other
payment required to be paid by Mortgagor under this Mortgage at the time and
in the manner provided 1n this Mortgage., or if Mortgagor shall be.in default
in the performance or observance of aany other term, covenant, condition or
obligation required to be performed or observed by Mortgagor undar this
Mortgage, the Note, or any instrument of record, then. after the expiration of
any applicable grace period as set forth {n any such document or instrument,
and without 1imiting the generality of any other provision of thts Mortgage,
and without waiving or releasing Mortgagor from any of its obligations
hereunder, Mortgagee shall have the right, but shall be under no obligation,
to pay any Impositions or other payment, or any sums due under this Mortgage,
and may perform any other act or take such action as may be appropriate to
cause such other term, covenant, condition ar obligation to be promptly
performed or ohserved en behalf of Mortgagor. In any such event, Mortgagee
and any preson designated hy Mortgagee shall have, and is hsraby granted, the
right te encer upon the Property at any time and from time to time for the
purposes of ‘nerforming any such act or taking any such action, and all moneys
expended by Mor-tgagee in connection with making such payment or performing
such act (inciuding, but not limited to, legal expenses and disbursements),
together with laZerest thereon from the date of each such expenditure, shall
be pald by Mortgager to Martgagee within ten (10) days after written notice to
Mortgagor demanding. such payment, and shall be secured by this Mortgage, and
Mortgagee shall have came rights and remedias in the event of nonpayment of
any such sums by Mortgasger as in the case of a default by Mortgagecr in the
payment of the Indebtednssi. Nothing in this Paragraph or in any other part of
this Mortgage shall be construed to regquire Mortgagee to make any payment or
perform any obligation of Mortyagor or any of them. Any action taken by
Mortgagee hergunder or in rela’lion to the Property ts for the sole benefit of
Mortgagee and no other person <52!1 rely upon any actlon, inaction, inspection
or other act of Mortgagee in deal*oy with the Property or Mortgagor. . _

ARTIuLE VII .
ASSIGNMENT OF LEASES. FENIS AND CONTRACIS

7.01  Mortgagor hereby assigns to Moricacee all of Mortgagor's interest
in all rents, fssues and profits of the Propearly, as further security for the
payment of the Indebtedness and other sums secursd hereby. Mortgagor grants to
Mortgagee the right to enter the Property and co 121 the Prouerty, or any part
thereof, and to apply said rents, issues, profits anc aroceeds after payment
of all charges and expenses, on account of the Indebtedness and other sums
secured hereby. This assignment and grant shall contiaca In effaect until the
Indebtedness and other sums secured hereby are paid in vu'll, Mortgagee hersby
agrees not to exercise the right to enter the Property for (he purpose of
collecting said raents, issues or profits and Mortgagor shafl he entitled to
coliect and receive sald rents, issues, profits and proceeds uriil the
occurrence of a default by Mortgagor under the terms and provisions hereof;
provided that any rents, {ssues and profits collected and receives Ly
Mortgagor after the occurrence of a default hereunder which is no% zured
within the applicable grace period provided hereby shail he deemed ,ollected
and received by Mortgagor in trust for Mortgages and Mortgagor shall ucirount
to Mortgagee for the full amount of such receipts. Mortgagor agrees to apply
said rents, issues and profits, whenever received, to payment of tha
Indebtedness, a1l Impositions on or agafinst the Property and other sums
secured hereby. The right of Mortgagor to collect and receive said rents,
fssuss and profits in trust for Mortgagee during the continuance of any
default by Mortgagor under the terms and provisions of this Mortgage may be
revoked by Mortgagee's giving written notice of such revccation to Mortgagor.

7.02 Mortgagor will, from time to time after notice and demand, execute
and deliver to Mortgagee, in form satisfactory to Mortgagee, further
agreements evidancing its willingness to comply and 1ts compliance with the
provisions of this Article VII. Mortgagor shall pay Mortgagee the expenses
fncurred by Mortgagee in connection with the recording of any such agreement.
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7.03 The assignment contained in this Article VII 1s given as collateral
security and the execution and delivery hereof shall not in any way impair or
diminish the obligations of the Mortgagor, nor shall this assignment impose
any obligation on Mortgagee to perform any provision of any contract
pertaining to the Property or any responsibility for the non-performance
thereoaf by Mortgacor or any ather person. The assignment under this Article
VII ts given as a primary pledge and assignment of the rights described herein
and such assignment shall not be deemed secondary to the security Interest and
Mortgage of Martgagor in the Property. Mortgagee shall have the right to
exercise any rights under this Article VII before, together with, or after
exercistng any other rights under this Mortgage.

ARTICLE VIII
CHANGES IN TAX LAWS: PAYMENT OF OTHER TAXES

5.01 In the event of the passage after the date of this Mortgage of any
law applicable to the Property deducting from the value of land for the
purposes of taxation any lien thereon, or changing in any way materially
adverse to Yortgagee the laws for the taxation of mortgages or debts secured
by mortgages *ar state or local purposes, or the manner of the collection of
any such taxc¢s. the holder of this Mortgage and of the Indebtedness secured
hereby shall hive the right to give thirty (30) days' written notice to the
then owner of tnr Froperty requiring the payment of the Indebtedness. If such
notice be ?1ven. $3%u -Indebtedness shall become due, payable and collecttble
at the expiration of said thirty (30) days, provided, however, that such

requirement of paymer: shall be {neffective If the Mortgagor is permitted by
lTaw to pay the whole of 5such tax in additton to all other payments required
hereunder, without any peniity thereby, and 1f the Mortgagor pays such tax
prior to the date upon which gayment is required by such notice.

8.02 In the event that norvafter i1t s claimed by any governmental
agency that any tax or otier govecrmental charge or imposition §s due, unpaid
or payable by Mortgagor or Mortgage~ upon the Indebtedness (other than income
tax on the interest or pruemium rece vable by Mortgagee thereunder), including
any recording tax, documentary stamps or other tax or imposition on the Note
or Mortgage, Mortgagor will forthwith citiher (a) pay such tax and, within a
reasonable time thereafter, deliver to Morcjagee satisfactory proof of payment
thereof or (b) deposit with Mortgagee the arount of such claimed tax or other
governmental charge or impositton, together wi<h {nterest and penaities
thereson, or other security reasonably satisfaclory to Mortgagee, pending an
application for a review of the clatm for such _‘ux or other governmental
charge or imposition and, within a reasonable time  antiver to Mortgagee
either (1) evidence satisfactory to Mortgagee that suc’/ claim has been
withdrawn or defeated, in which event any such deposit shall he returned to
Mortgagor, or (i1) a direction from Mortgagor to Mortg2uzo to pay the same out
of the deposit above mentioned, with any excess due over /[hka amount of said
deposit to be paid by Mortgagor directly to the taxing authority and any
excess of such deposit over such payment by Mortgagee to be'returned to
Mortgagor provided Mortgagor is not in default under the provisions of the
Mortgage. Upon the failure of Mortgagor to comply with the provieicns of this
paragraph the entire Indebtedness shall, at the option of Mortgagee, become
due and payable ten (10) days after written notice from Mortgagee. i°
1iabi1ity for such tax or other governmental charge or imposition is.ascerted
against Mortgagee, Mortgagee will give to Mortgagor prompt notfce of such
claim and Mortgagor upon complying with the provisions of this paragraph,
shall have full right and authority to contest such clatm.

ARTICLE X
DEFAULT

9.01 The entire Indebtedness shall become due, at the option of
Mortgagee, if any one or more of the following events of default shall occur:

(a) Fallure of Mortgagor to observe or perform any of the
goven:nts or conditions by Mortgagor to be performed under the terms
ereof. i '

(b) Any warranty or representation of Mortgagor or of
Beneficiary when made was {naccurate or misleading in any material respect.
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(¢ Fatlure of Mortgagor tc observe or parform any of the
conditions, terms, covenants or agreements contafned fn the Note, and the
continuance of such default beyond any applicable grace per!od contained :
therein. | _

(d) If Mortgagor or Benefticiary shall file a vo?untary petition
in bankruptcy or shall be adjudicated a bankrupt or tnsolvent, or shall
file any petition or answer seeking any reorganization, arrangement,
composition, readjustment, Tlquidation, dissolutfon, or similTar reliaf
under the present or any future app?fcable federal, state or other statute
or law, or shall seek or consent to or acquiesce in the appointment of any
trustee. receiver or liquidator of Mortgagor, Beneficliary or any Guarantor
of the Note, or of all or any substantial part of their respective
proparties or of the Property; of if within sixty (60) days after the
commencement of any proceeding against Mortgagor or Beneflclary, seeking
any reorganization, arrangement, composition, readjustment, liquidation,
dissolution, or similar relief under the present or any future federal
bankruptcy act or any present or future applicable federal), state or other
statu’e or Jaw, such proceeding shall not be dismissed; or if, within
thircy <30) days after the appointment of any trustee, recelver or
liquidaco~ of either Mortgagor or Beneficiary (without the consent or
scquiesconcy of such party) or of all or any substantial part of their
respective prooerties or of the Property, such appofntment shall not have
been vacated or stayed on appeal or otherwise; or 1f, within sixty (60)
days ofter the exziration of any such stay, such appointment shali not
have been vacatcd, : R o

(e)  The zéstonment, pledge, hypothecation, or other disposition
of the Property or the peneficial interést n Horegagor fo vio!atiOn ar :
the provistons of Sectior 5.01 hareof. o

9.02 IT an event of default sha!l occur uhtch is not cured wfthin any
applicable grace pericd provideu ror Mortqagee may. at 123 option. oxercise
any and a't of tha following remed i s: )

(a) Declare the unpaid portion of the !ndebtednass to be
immediately due and payable, without further notice or demand (each of
which hereby s expressly waived by o *gagor) vhereupon the same shalt
becomes immediately due and payable. . S PR '

(b) Enter upon the Preperty ang crke possession thereof and of
all books, records and accounts relating therzto.

(c) Appoin%t a receiver for the Propurty  or any part thereof,
and of the net income, rents, issues and profits (rareof, without regard
to the sufficiency of the Property covered by this inztrument or any other
security, and without the showing of insolvency on (ne nsart of Mortgagor
or fraud or mismanagement, and without the necessity of viling any
judicial or other proceeding for appointment of a recef\er.‘

(d) Hold, lease operate or otherwise use or permit che use of
the Property, or any portion thereof, in such manner, for sucn viire and
upon such terms as Mortgagee may deem to be In 1¢s best interest (making
such repafrs, alterations, additifons and improvements thereto, Yion time
to time, as Mortgagee shall deem necessary or destrable) and colle t and
retain atl earnings, rentals, profits or other amounts payabla in
connection therewith.

(e) Sell the Property, in whole or in part:

(i) wunder the judgment or decree of a court of COMpeten.
-Jurisdict1on. or :

(11> at public auction (if pormitted by law) in such nannor. ‘at
such time and upon such terms as Mortgagee may determine, or as
provided by law, and/or sell any paersonal property, in whole or in
part, at one or more public or private sales, 11 such manner, at
such time or timas, and upon such terms as Mortgagee may. datcrnine
or as provided by law,

"N exercise any other remedy or nou or horaaftbr exfsting in
equity, at law, by virtue of statute or otherwise.
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9.03 In case Mortgagee shall have proceeded to enforce any right under
the Note or this Mortgage and such proceedings shall have been discontinued or
abandoned for any reason, then in every such case Mortgagor and Mortgagee
shall be restored to their former positions and the right, remedies and powers
of Mortgagee shall continue as if no such proceedings had been taken.

9.04 In the event Mortgagee (a) grants an extension of time on any
payments of the Indebtedness, (b) takes other or additional security for the
payment thereof, or (¢) waives or fails to exercise any right granted herein,
safd act or omission shali not release Mortgagor, subsequent purchasers of
the Property covered by this Instrument or any part thereof, or any Guarantor.

ARTICLE X
FORECLOSURE

10.0} In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree of sale all expenditures
and expensz: which may be pald or incurred by or on behalf of Mortgagee, or
holders cr tae Note, for reasonabie attorneys' fees, court costs, appraiser’s
fees, outlavs for documentary and expert evidence, stenographers' charges,
publication costs and costs of procuring title insurance policies (which fees,
charges and corc¢s may be estimated as to items to be expended after entry of
the decree), anu 1l other expenses as Mortgagee or holders of the Note may
deem reasonably Rocrssary to prosecute such suit or to evidence to bidders at
any sale which may bs had pursuant to such decree the true condition of the
title to or the value or the Property. All expenditures and expenses of the
nature in this section m:intioned shall become so much additional indebtedness
secured hereby and shall ys ¥mmediateiy due and payable with interest thereon
at the rate in effect under #iis Note when paid or incurred by Mortgagee or
holders of the Note. In addition to foreclosure proceedings, the above
provisions of this paragraph srail apply to {(a) any proceeding to which
Mortgagee or the holders of the “uie shali be a party, either as plaintiff,
claimant or defendant, by reason 27 cthis Mortgage or any Indebtedness hereby
secured; (b) preparations for the ccmmencement of any suit for foreclosure
hereof after accrual of such right to corscicosure whether or not actually
coamenced: or (c) preparation for the defanse of or investigation of any
threatened suit, claim or proceeding whi'h might affect the Proparty or the
security hereaf, whether or not actuaily crewenced.

10.02 Upon or at any time after the filizp of a bill to foreclose this
Mortgage, the court in which such bill is filed #zy appoint & receiver of the
Property. Such appointment may be made either beforz-or after sale, without
notice, without regard to the solvency or insolveniy at the time of
application for such receiver of the person or persons . if any, liable for the
payment of the Indebtedness and other sums secured hevely and without regard
to the then value of the Property and the Mortgagee hercurder may be placed in
possession of the Property. The receiver shall have power to collect the
rents, issues and profits of the Property during the pendenzy of such
foreclosure suit, as well as during any further times when Mortzajee, its
successors or assigns, except for the intervention of such reciiver, would be
entitled to collect such rents, issues and profits, and other powsr~ which may
be necessary or are usual in such cases for the protection, possession,
control, management and operation of the Property during the whole of satd
period. The court from time to time may authorize the receiver to apply the
net income in his hands in payment in whole or in part of the Indebtedness and
other sums secured hereby, or in payment of any tax, special assessment or
other lien which may be or become superior to the iten hereof or superior to a
decree foreclosing this Mortgage, provided such appiication 1s made prior to
foreclosure sale.

10.03 The proceeds of any sale of all or any portion of the Property and
the earnings of any holding, leasing, operating or other use of the Property
shall be applied by Mortgagee in the following order:

(a) first, to the payment to Maortgagee of the costs and
expenses of taking possession of the Property and of holding, using,
leasing, repairing, tmproving and seliing the same;

(b) second, to the payment of Mortgagee's attorneys' fees and
-other legal expenses; :
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Note; _ - S :
{d) fourth, tovthe payment of fhe ba1anc§ Qf_theftndebtgdhess}
receivetgz. | any:sdfplug shall be p§fd_tq the ’5’*?9?29”?f*19¢ ?9 },
ARTICLE XI
'INSPECTION

11.01 Mortgagor covenants and agrees that Mortgagee, or its ‘agents or
regresentatives, may make such Insbections of the Property as Mortgagee may
deem necassary or dezirable, at ali reasonable times and that any such -
inspections shall be solely for the benefit of Mortgagee and shal) not be
relied upon by Mortgagor for any purpose. S ) oo

ARTICLE XII
CONTESTING LIENS AND IMPOSITIONS

12.01 Mor’gigor at 1ts expense, may contest, after prior written notice
to Mortgagee, by appropriate legal proceedings conducted in good faith and
with due diligenca,. the amount or validity or application in whole or in part,
of any Imposttions dercribed in Section 4.02, any Ticense fees or similar
charges, or any mechanic's llen fiied against the Property provided that (a)
Mortgagor shall first meac all contested payments, under protest if it
desires, unless such procerdings shall suspend the collection thereof, (b)
neither the Property nor any g-art thereol or interest therein are at any time
in any danger of being sold, forfeited, lost or interfered with, and (c)
Mortgagor shall have furnished siuch security, if any, as may be required in
the proceedings or reasonably rirunsted by Mortgagee.

. AUICLE XITX
ASSIGNMEN' 8Y. MORTGAGEE

13.01 Mortgagee may assfgn aill or any portion of its interest hereunder
and 1ts rights granted hersin and in the Ncty to any person, trust, financial
institution or corporation as Mortgagee may de’ermine and upon such
assignment, such assignee shall thereupon succeus to all the rights,
interests, and options of Mortgagee herein and in *ie Note contained and
Mortgagee shall thereupon have no further obligatisns or liabiiities

heraunder. ‘

ARTICLE XIV
- INSURANCE

14.01 {(a) Hortgagor will procure, deliver to and maintain for the benefit
of Mortgagee during the continuance of this Mortgage and until tTnz same is
fully satisfied and refeased, a policy or policles of insurance jnsuring the
buildings, structures and improvements now éxisting or hereafter crdaled on
sald Property against loss or damage by fire, lightning, windstorm, nut’,
explosion, riot, civil commotion, aircraft, vehicles, smoke, and such other
hazards, casuatties, and contingencies as Mortgagee may designate. Al
policies of insurance required hereunder shall be in such form, companies, and
amounts as may be acceptable to Mortgagee, and shall contain a mortgagee
clause acceptablie to Mortgagee, with loss payable to Martgagee. Mortgagor will
promptly pay when due, any premiums on any policy or policles of insurance
required hereunder, and will deliver to Mortgagee renewals of such policy or
policies at least ten (10) days prior to the expiration dates thereof; the
satd policlies and renewals to be marked "paid" by the issuing company or
agent. Upon Mortgagor's failure to comply with the requirements of this
paragraph, Mortgagee may, in its discretion, effect any insurance required
hereunder and pay the premiums due therefor, and any amounts so paid by
Mortgagee shall become immediately due and payable by Mortgagor with interest
as described in Section 6.01 hereof, and shall be securi:d by this Mortgage.
The delivery to Mortgagee of any policy or policies of Insurance hereunder, or
renewals thereof, shall constitute an assignment to Mortgagee of all unearned
premiums thereon as further security for the payment of the indebtedness
secured hereby. In the event any foreclosure action or other proceeding
hereunder 1s instituted by Mortgagee, al) right, title and interest of
Mortgagor in any or to any policy or polictes of insurance then in force shal)

vest in Mortgagee.

- 10 -
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(b) Mortgagor shall obtain and keep in faorce during the term of this
Mortgage public 1iability fnsurance, flood insurance, if appiicable, and such
other types of fnsurance in such amounts and in such form as Mortgagee shall
require. Such insurance shall name Mortgagee as a co-~insured and shall
provide that 1t may not be cancelled or materially modified except after 30
days prior written notice to Martgagee. Mortgagor shall deiiver evidence of
such 1nsurance to Mortgagee in such form and at such times as Mortgagee may
reasonably require.

14.02 <(a) 1In case of damaga to or the destruction of the improvements on
the Property by fire or other casualty, Mortgagor, at Mortgagor's election
exercised within thirty (30) days after the occurrence of loss or casualty may
{provided Mortgagor is not in default hereunder), cause all proceeds of
fnsurance to be appited to the indebtedness secured hereby or the restoration
to their former condition of the improvements damaged or destroyed; provided,
however, Mortgagor's right to elect to have the proceads zpplied to _
restoration of the improvements shall be conditioned upon the Mortgagor's
presenting to Mortgagee concurrently with notice of Mortgagor's election,
evidence rzosonably satisfactory to Mortgagor that () the proceeds of
fasurance cre2 sufficient to repair or restore improvements, or, §f such
proceeds are insufficlent, that Mortgagor has deposited with Mortgagee funds
which, when Zddad to the proceeds of insurance, shall be sufficient to repair
or restore, (11, Mortgagor can complete such repairs or restoration prior to
the date when tiie note becomes due and payable. In the event Mortgagor does
not or is not entit’cd tco make the alection aforesaid., Mortgagee may decide
whether the insuranc~ proceeds shall be applied againit the debt secured
hereby or in the repa’~ or restoration of the improvenents.

(b) In the event the { surance proceeds are to be applied to the
indebtedness. Mortgagee miy c~tlect all proceeds of insurance after deduction
of all reasonable expense of co.lection and settlement, including attorneys’
and adjustors' fees and chargss. and apply same against the Indebtedness
secured hereby. If the proceeds 4~ insufficient to pay such Indebtedness in
full, Mortgagee may declare the La'aiice remaining unpaid 1mmediately due and
payable, and availl itself of any of tne remedies provided for in the event of .
any default. Any proceeds remaining af’e: application upon the Indebtedness
shall be pald by Mortgagee to Mortgagcocy.

¢¢) In the event the iasurance procew s are to be used to vebuild the
improvements, Mortgagee may collect and retviti the insurance proceeds and
disburse same. Mortgagor shall proceed with Zi.i1gence to make settlement with
insurers and cauvse the proceeds of the insurance *o be deposited with
Mortgagee.

ARTICLE XV
COLLATERAL AGREEMENT
15.07 This is a Construction Mortgage, as sald term is Hofrned in Section

9-313C1)(c) of the IVlinols Uniform Commercial Code, Chapter 26 .-I11inois
Revised Statutes. :

15.02 The Note secured by this Mortgage evidences a construct’os loan to
finance in pari certain improvements on the real estate, which loan Wil be
disbursed tn the amounts and pursuant to the terms and provisions of “the Loan
Agraement. The Loan Agreement, as the same hereafter may from time to-time be
amended, supplemented or modified, is hereby incorporated in this Mortgage by
reference.

15.03 1f any terms and provisions of the Loan Agreement, including
periods for curing specific defavits, are inconsistent with any of the terms
of this Mortgage, the provisions of the Loan Agreement shall prevail.
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ARTICLE XV)
SECURLITY AGREEMENY

16.01 Mortgagor hereby grants to Mortgagee, in addition %o and not in
substitution for, any interest granted heratnabove, an express security
interest tn, and mortgages to the Mortgagee, all goods, types and items of
property owned by the Mortgagor and the Beneficiary of Mortgagor (or either of
them) which are described on page 1 and 2 and in Section 16.02 below
(hereinafter the "collateral') whether now or hereafter erected on or placed
in or upon the real estate or any part therecf, and all replacements thereof
and accessions thereto and proceeds thereof to further secure the payment of
the Indebtedness, the payment of all other sums due from the Mortgagor to the
Mortgagee, and the performance by Mortgagor of all the covenants and
agreements set forth herein. Mortgagor warrants and covenants that, except
for the security interest granted hereby, Mortgagor is the owner of the
collateral free from any adverse lten, security interest or encumbrance and
Mortgagor warrants that Mortgagor has made payment in full for all such
collateral. Mortgagor will upon request from Mortgage deliver to Mortgagee
such furtrer security agreements, chatte! mortgages, financing statements and
evidence ot ownership of such 1tems as Martgagee ®may request.

16.02 The sacurity interest granted to the Mortgagee hereby rhall cover
the following (yres or items of property now ar hereafter owned b the
Mortgagor and tha Eeneficiary (or elther of them) and used in conpection with,
and focated upon, *he real estate: the Property and all machinery, apparatus,
equipment, goods, systems, fixtures and property of every kind and nature
whatsoever now or hereafter located in or upon or affixed to the real estate,
or any part thereof, anc used or usable in connection with any present or
future operation of the rex: estate, and now owned or hereafter acquired by
Mortgagor or by the Beneficiury (or both of them), including, but without
1imitation of the generality of the foregoing, all building permits plans and
specifications, the constructiun contract with the General Contractor, alil
sub-contracts and all other rign’s, licenses, permits, and agreements related
to construction, leasing and manag’aent of the Project. heating, lighting,
incinerating, refrigerating, venti|atina, air-conditioning, atr-cooling,
1ifting, fire-extinguishing, plumbing ¢ eaning. communications, and power,
equipment, systems and apparatus; and 21)-glevataors, escalators, switchboards,
engines, motors, tanks, pumps, screens, storm doors, storm windows, shades,
biinds, awnings, floor coverings, ranges, stuves, refrigerators, vashers,
dryers, cabinets, partitions, conduits, ducts anrd compressors; and al) othar
{tems of personal property used in connecticn «ith the real estate. In
addition, the Mortgagor hereby grants to the Mo’igagee an express security
interest in al} tenements, hereditaments, e2sement,, appendages, licenses,
privileges and appurtenances belonging or in any way zppertaining to the real
estate, and all interaests in property, rights and frurchises or any part
thereof together with all the reversions and remaindecs, and to the extent
permitted by laws, all rents, tolls, issues and profits feom the real estate,
and all the estate, right, title, taterest and claims whaisoaver, at law and
in equity which the Mortgagor and the Beneficiary (or either of them) now have
or may hereafter acquire with respect to the real estate and tre collateral.

16.03 Upon default hereunder and acceleration of the Indebileurscs
pursuant to the provisions hereof, Mortgagee may at its discretion require
Mortgayor to assemble the collateral and make it available to Mortgigee at a
place reasonably convenient to both parties to be designated by Mortgigne.

16.04 Mortgagee shall give Mortgagor notice, by registared mall, postage
prepaid, of the time and place of any publiic sale of any of the collateral or
of the time after which any private sale or other intended dispcsition thareof
{s to be made by sending notice to Mortgagor at least five days before the
time of the sale or other disposition, which provisions for notice Mortgagor
and Mortgagee agree are reasonable. provided, however, that nothing herein
shall preclude Mortgagee from procesding as -to both real estate and personal
property in accordance with Mortgagee's rights and remedies in respect to the
real estate as provided in Section 9-501({4) of Chapter 26 of the I1linois
Revised Statutes.

16.05 Mortgagor shall reimburse Mortgagee for all costs, charges and
fees, including legal fees incurred by Mortgagee in preparing and filing
security agreements, extension agreements, financing statements, continuation
statements, termination statements and chattel -searches. . e e ,

66068006




UNOFFICIAL COPY

16.06 The collateral described herein stall be considered for all
purposes a part of the Property as described herein; all warranties and
covenants contained in this Mortgage made by Mortgagor shall be deemed as
having been made wich reference to the collateral; all agreements,
undertakings and obiigations of Mortgagor stated herein shall apply to the
collateral, including without limitation, obiigations regarding insurance,
freedom from adverse lien or encumbrance, repair and maintenance; and all
remedies of the Mortgagee In the event of any dafault by Mortgagur under the
items of this mortgage or any other instrument evidencing or securing the
Indebtedness secured hercby shall be avatlable to the Mortgagee against the
collateral.

16.07 This Mortgage constitutes a Security Agreement as that term is used

in the I1l4ncis Uniform Commercial Code, Chapter 26, I11inois Revised Statutes.

ARTICLE XVII
MISCELLANEQUS

17.01 Tne rights of Mortgagee arlsing under the provisions and covenants
contained in *his Mortgage, and the Note and other documents securing the
Indebtedness or any part thereof shall be separate, distinct and cumulative
and none of thum shall be ¥in exclusion of the others. No act of Mortgagee
shall be construed as an election to proceed under any one provision, anything
herein or otherwise v~ the contrary notwithstanding.

17.02 A waiver 4. one or more instances of any of the terms, covenants,
conditions or provisions hirsof, or of the Note or any other documents given
by Mortgagor to secure tnhe Lndebtedness, or any part thereof, shall apply to
the particular instance or {rstances and at the particular time or times only,
and no such walver shall be Jeemed a continuing waiver but all of the terms,
covenants, conditions and other provistons of this Mortgage and of such other
documents shail!l survive and conrfave to remain In full force and effect. No
waiver shall be asserted against ~o tgagee unless in writing signed by
Mortgagee.

17.03 No change, amendment, modificaiion, cancellation or discharge

hereof, or any part hereof, shall be val!id unless in writing and signed by the
parties hereto or their respective successors . and assigns.

17.04 A}] notices, demands and requests g’vin or required to be given by
either party hereto to the other party shall be'in writing. All notices,
demands and requests by Mortgagee to Mortgagor sha'l ie deemed to have been
properly given if sent by U.S. registered or certitfad mall, postage prepaid,
addressed to Mortgagor at the address set forth above or to such other address
as Mortgagor may from time to time designate by writtes rnctice to Mortgagee
given as herein reguired.

A1l notices, demands and requests by Mortgagor to Mortgagee <hall be deemad to
have been properly given 1f sent by U.S. registered or certificd nal), postage
prepald, addressed tc Mortgagee at the address set forth or to «vih ather
address as Mortgagee may from time to time designate by written nutice to
Mortgagor.

17.05 1If any actfon or proceeding shall be tnstituted to evict Morigagor
or recover possession of the Property or any part thereof, or for any other
purpose affecting the Property or this Mortgage, or if any notice relating to
a proceeding or a defauit is served on Mortgagor., Mortgagor will immediateiy,
upon service thereof on or by Mortgagor, deliver to Mortgagee a true copy of
each notice, petition, or other paper or pleading, however designated.

17.06 In the event a portton of the Property is released from the lien of
this Mortgage by Mortgagee, or added to this Mortgage by Mortgagor, the
“Property” as herein defined shall refer only to that portion from time to
time subject to the lien of this Mortgage.

17.07 Each and all of the covenants and obligations of this Instrument
shail be binding upon and inure to the benefit of the parties hereto, and
except as herein otherwise specifically provided, their respective successors
and assigns, subject at all times nevertheless to all agreements and
restrictions herein contained with respect to the transfer of Mortgagor's
interest in the Property covered by this Instrument.
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17.08 If onhe or more of the provisions of this Instrument shall be
invalid, 11legal or unenforceable in any respect, such provision shall be
deemed to be severed from this Instrument and the validity, legality and
enforceablifty of the rematning provisions contained herein, shall not in any
way be affected or impaired thereby. Without 1imiting the generality of the
foregoing, any provision heretn, or in the Hote to the contrary
notwithstanding, Mortgagee shall 1n no event be entitled to receive or
collect, nor shall or may amounts received hereunder be credited, so that
Mortgagee shall be paid, as Interest, a sum greater than the maximum amount
permitted by law. If any construction of this Instrument or the Note indicates
a different right given to Mortgagee to ask for, demand or receive any larger
sum, as interest, such as a mistake in calculation or §n wording, which th?s
ctause shall override and contro), and proper adjustment shall automatically

be made accordingly.

IN MITNESS WHFREOF, Mortgagor has caused this Instrument to be executed on
the dzy sind year first above written.

w _ Clen S 7 D
7~ ‘

STATE OF ILLINOIS )
) 88

COUNTY OF CcoOK ),

I, the undersigned, a Notory Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that CHERYL A. SIMMS, a spinster, ia personally
known to me to be the same persor. shose name is subscribed to the foregoing
instrument, appeared before me thic day in person, and acknowledged that she
signed, sealed and delivered the sails -instrument as her free and voluntary
act, for the uses and purposes thercin set forth,

Given under my hand and Notarial Sca) this 22nd day of February, 1990,

2 .
Dbl i 3 e N W R S i!! ]i 55 g ( é! ﬁ-._./

s CESICLAL sy ; NOTABY PULLLC
. JO ANN BOSXD ’
iy ki St of thnyg

4 B e e Py e Far S

My Commission Exvires: _dop,r A6, 1990

This mortgage was prepared by The First National Banlk of Chicago’'s Law

Oepartment
L
Mail to: BLA 333- GG

The First National Bank of Chicago
One First National Plaza

Suite 0289

Chicago, Illinois 60670-0289
ATTENTION: Dorils Hilson Powell
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Real estate commonly Known as 2050 1/2 - 2060 East 71st street and legaliy
described as follows:

THE SOUTH 20 FEET OF LOT 9 AND ALL OF LOTS 10, 11 AND 12
(EXCEPT THE SOUTH 22 FEET OF LOT 12 DEDICATED FOR
STREET) EXCEPT THEREFROM THE WEST 40 FEET 10 INCHES OF
THE ABOVE DESCRIBED PROPERTY, TAKEN AS A TRACT 1IN B.J.
KELLEY'S SUBDIVISION OF BLOCK 2 OF THE COMMISSIONERS
PARTITION, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTH WEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. :

TAX ID#: 20-24-422-023-0000
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