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THIS INSTRUMENT PREPARED BY: 3¢ . EsmmiL LEAL BSTATE
COLE TAYLOR BANK 310 o/ 1. COLE TAYLOR BANK
1542 W. L7th Str%tJ NO FEL ' 3 R :
GChiceo, IL 6065 St ‘1542 iest A7th Strest
AND_LEASES ~ .. i fhicago, Hitingis 160009
Chicago, Nlinois....... January 23 19....90
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now all Men by these Presents, o,  COLE TAYLOR BARK, an Illinols 333

Banking Association, niot personally but as Trustee under the provisions of a Deed or Deeds in Trust duly recorded and delivered
. 901006

/

q_

S

D-

to said Bank in pursuance of & Trust Agreement dated..:-.IP::'.‘HF:.FI.....E.}_L....J:P_Qg..,;nd kaown as its trust

(hereingfter called-Assignor), in consideration of Ten Dollars ($10.00) in hand paid, and of other good and valuable

receipt end sufficiency whereof are hereby acknowledged, dues hereby assign, transfer and set over unto.. o b n TR
COLE TAYLOK BAMNK —— ’

. cvreareeans (hereinafter called chie } A¥ign®¥),

ali the rents, earninge, fircome, issues and profits, if. any, of and from the real estate and premises hereinafter described, w

due and which may bLerealter become due, payabie or coilectible uader or by virtue of any lease, whether wnitten or oral, or anyr letrin,

of. poucstion of, or any agreement {ar the use or occupancy of any part of the real esate and premises hereinafter described, whic

said Assignor may wave heretofore made or agreed to, or may hereafter make or agree to, or which may be made or agreed t11 by the

Assignee under #'= powers hereinafter granted, together with any rents, earnings and income arising out of any agreement for the use

or veeupancy of the fallowing described real estate and premises to which the beneficiaries of Amignor’s said trust may be entitled; it

being the intention hireof t~ make and establish hereby an absolute transfer and assignment of al! such leases and agreenents and all

the rents, earninge, iswies, inzome, and profits thereunder, unto the Assignee herein, all relating to the real estare and premises situnted

WA TY742éd

in the County of (.-’0': and described as follows, to wit:

The South 1/2 of Lot 4l . and all of Lots 12 and 13 in Block 1 in C. D. Perrys
Resubdivision of Bloeck ! and Lots 1, 2, 3, 4, and 5 in Bloek § in Barnum
Grove Subdivision of tbe South 42,7 macres of the West 1/2 of the Northeust 1/k
of Section 21, Township 38 Murth, Renge i1h East of the Third Principal
Meridian, in Cack Countly, Jilinois. :
[
Proper.y Address: 6565 South Yale, Chicego, Illinois
P,I.N., 20-21-210-01L4 and 20-21-240-015
TA0K COUMYTY VCLINDIS

A R T

)T 28 P 319 80083106

‘This instrumeat is given to secure payment of the principal sum of IWO mREIZ.-SIX THOUDA‘P.'D AND NO/100

—————————— e ($206,000.00 y=imrin

v resnssseree e DOILAES, and intersse vpon 2

COLE TAYLOR BAAX . e st e

certain loan arcured by Mortgage or Trust Deed to.

et ettt pns et n e 2esesemerenemens menienimenree 38 TTUSLEE OF MoOrtgagee dated HIRRTY 23, 1990
and recorded in the Recorder's Office or Registered in the Office of the Registrar of Titles ol 172 2hove named County, conveying the
real estute and premises hereinabove described. This instrument shall remain in full force an ¢fcct - il saud loan and the (nterest
thereon, and all other custs and charges which may have accrued or may hereafter sccrue under wio Trust Deed or Mortgage have been

fully paid.

This assignment shall not become operative until a default exists in the payment of principal or iaters-c-or in the performance of
the terms or conditions contazined in the Trust Deed or Mortgage herein referred to and in the Note or Niter s cured thereby.

Without limitation of any of the legal rights of Aseignee as the absolute assignee of the rents, issues anc 2 evfos of said real estate
and premises above described, and by way of enumeration only, it is agreed that in the event of any default wad<c *he said Trust Deed -
or Mortgage above described, whether before or after the note or notes secured by 2aid Trust Deed or Mortgage ir omvre declared to be
due in accordance with the terms of said Trust Deed or Mortgage, or whether before or after the institution of any fegul proceedings to
foreclose the lien of said Trust Deed or Mortgage, or before or after any sale thereunder, Assignee shall be +ntitlec ¢ take actual pos-
session of the said real estate and premises hereinabove described, or of any part thereof, personally or by agent or attuency, as for con-
dition broken, and may, with or without force, and with or without process of law, and without any action on the part of the holder
or holders of the indebtednese secured by said Trust Deed or Mortgage, enter upon, take, and tmaintain possession of all or sny part
of said real estate and premises hereinabove described together with ull documents, books, records, and accounts relating thereto,
and may exclude the Assignor, its beneficiaries or their agents or secvants, wholly therefrom, and may d, operate, manage and control
the said real estate and premises hereirabove described, and conduct the business thereaf. Auignee may, at the expense of the mortgaged
property, from time tn time, caure to he made all necessary or praper repairs, renewals, replacements, useful alterations, additions, better -
ments snd improvements to the said res! estate and piemises a3 may seem judicious, and may iasure and reinsure the same. and may lease
s2id martgaged property in such parcels snd for auch times and on such terme as imay seem Be, including Tesses for terma expizing beyond
the maturity of the indebtedness secured by said Trust Deed or Mortgsge, and may cancel any lease or sub-lease for any cause or on any
ground which would entitle the Assignor or its beneficiaries to cancel the same. I'n every such case the Assignee shall have the right to
wanage and operate the said real estate and premises, and to carry un the business thereof as to the Assignee shall deem best. Asmignee
shalt be enticled to collect and receive 2fl earnings, revenues, rents, and income of the property and any part thereof. After deducting
the expense of conducting the business thereof and of all maintenance, repairs, renewals, replacements, alterations, additions, betterments,
and improvements, and all payments which may he made for taxes, assessinents, insurance. and prior or proper charges on the said
real estate and premises, or any part thereof, including the just and reasonable compensation for the services of the Assipnee and of the
Assipnec’s attorneys, agents, clerks, servants, and others employed by Assignee in connection with the operation, mansgement, and contral
of the mortgaged property and the conduct of the burinesa therecf, and such further sums a3 may he sufficient to indemnify the Assignee
against any liability, luss, ur damage on account of any matter or thing done in pood fath in rursuance of the rights and powers of
Assignee hereunder, the Assignee shall apply any and all moneys ansing as aforesasd to the payment of the following items in such order
as said Assignee deems At: . .

(i) Interest on th: principal and overdue interest on the note or notes secussd by said Trust Deed or Mortgage, 3t the rate
therewn provided: {2) interest accraed and unpaid on the said note ar notes; (3) the principal of said nute or notes from time to time
femaining outstanding and unpaid: (4) any snd all other charges secured by or crested undet the said Trust Deed or Mortgage above
referred to: snd (7} che halance, if any. to the Assignor. Co-
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