UNOFFICIAL COPY,

THIS INSTRUMENT WAS PREPARED BY:
PIRST BANK OF SCHAUMBURG
321 WEST GOLF ROAD

SCHAUMBURG TLLINCIS 60106 30088145

38

{Spece Above This Line For Recording Datal

MORTGAGE

THIS MORTGAGE (“Security Insirument”) is given o gppruary 22
19 go The meitgagor is HICGIND HSINER AND GILLAN K. FOSINER , HEBW) AD W1

(**Borrower"’). This Jerarity Instroment is given to

FIRST BANK OF LOCH/ITRURG '
which is organized andJe:us s under the laws of : , and whose address is
STATE OP ILLINOIS

321 W. GOLF RD SCHAUAR .G ILLINOIS 80198

——

(**Lender’’).
Borrower owes Lender the princiz.at sum of ONE HUNDRED THOUSAND AND ©O0/100

Dollars (L/:5.8 100, 00G . 00 -~~~ }. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum?nt ( ‘Neae''), wfnch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on c1 0 c’r 2020 This Security Instrument
secures to Lender: (a) the repayment of the deb1 e».-e R y the ote, with interest, and all renewals, extensions and wodifica-
tions; (b} the payment of ajl other sums, wirth inter=¢’, «idvanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performanze of Borrower’s cGvimants and agreements under this Security Insirument and the Note,
For this purpose, Borrower does hereby morigage, grrint and convey to Lender the following described property
located in COOK County, [Hlinois:

LOT 48 IN BROOKSIDE UNIT 2, BEING A SURDIVISION OF F/RT OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 14. TOWNSHIP 41 NORTH, RANGE ¢. EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pl# 06-14-4068-007

320 RASOTA STREAMNOOD
which has the address of SA DRIVE .

80107 , iStrect o ICiey]
lilinois (““Property Address’’);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
puriepances, rents, royalties, mincera:, oil and gas rights and profits, water rights and stock and all fixiures now or hercafter
a part of the properiy. Al replacemenis and additions shall nlao be covered by this Security [nstrument. All of the foregoing
is referred {0 in this Security Instruinent as the * Property.’

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances i record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real praperty.

ILLINOIS — Single Femily -- FNMA/FHLNIC UNIFORM INSTRUMENT Form 3014 12/83
o_.ouu 0% MG VMP MORT(AUE FORMS - (3 ENIPERI00 » (BOSIY mn NUMBER: POSINGER
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if Lender required uw @FE'@:&M@ @%ﬂ thia Security Insttument,
Borrower shall pay the prefffiums TeqBiTed to thainfai! s in &rfect until such time as the requirement for

the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

®. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowsr notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnaition, are hereby
assigned and shall be paid to Lender.

In the event of a total taking aof the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boirower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the sums secured im-
mediately before the taking, divided by (b) the fair market velue of the Property immediately before the iaking. Any
balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoraiion or repair
‘of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpoune the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrover *«nt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or meodifica-
tion of amortizatica of the sums secured by this Secarity lnstrument granted by Lender to any successor in interest
of Borrower shall n(t rperatc 1o release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be recuired to commence proceedings against any successor in intzrest or refuse to extend time for
payment or aotherwise mod. v amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower Gr Barrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivee of or preciude the exercise of any right or remedy.

" 11. Successors and Assigns F.zand; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and bracfit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's covipints and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but coes not eéxecv’z.the Note: (a) is co-signing this Security Instirument only to mortgage,
grant and convey that Borrower’s interest (n th: Property under the terms of this Sccurity Instrument; (b) is not per-
sonally obligated to pay the sums secured by-i)is Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear or.-ozke any accommodaticns with regard to the terms of this Security
Instrument or the Note without that Borrower’s crnzent.

12, Loan Charges. 1f the loan secured by this SGecurity Instrument is subject 1o a law which sets maximum loan
charges, and that law js finally interpreted so that the incevest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chaose ta make this refund by reducing the principal
owed under the NMote or by making a direct payment to Borroweri If a refund reduces principal, the reduction will
be treated as a partial prepayinent without any prepayment chargs viider the Note,

13. Legislation Alfecting Lender’s Rights. If enactment or expiration of applicabie laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceatic according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins rument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s(eps specified in the second paragraph
of paragraph 17.

14, Notices. Any notice t0 Borrower provided for in this Security Instrumcr? shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another met’aai. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender(Any notice to Lender shall
be given by first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Bor-
rowar. Any notice provided for in this Security instrument shall be deemed to have been givea to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal trw und the law of tha
jurisdiction in which the Property is located. In the event that any provision or clause of this Secvii*y: Instrument or
the Note conflicts with applicabie law, such conflict shall not affect other pravisions of this Security I=strument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Lecurity Instru-
ment and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneticial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written cansent, Lender may, at its option, require immediate payment in full of all
sumns secured by this Security Instrument. Hawever, this option shali not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured
by this Security Instrument. I[f Borrower fails Lo pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Bourrower's Right (o Reinstate, [f Borrower meets certain conditions, Barrawer shall have the right to have
enforcement of this Security Instrument discontinued at auy time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those comxilitions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (bY cures any default of any other covenants or agreements; {(c) pays all expenses incurred in
enforcing this Security Instrumen, including, but not limited to, reasonable sitorneys’ fees; and (d) takes such action
as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Inttrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13or 1.
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