UNOFFICIAL COPY

700 . 2!

50089 101

Equity Credit Line Mortgage

THIS EQUITY CREDIT LINEMORTGAGE Inmade this
LaSALLE NATIONAL BANK, 45 TRUSTEE,

17th

of JANUARY, 1990

FEBRUARY 1, 1980 AND KNUWN AS TRUST NUMBER 102361 & not per-/
the Mortgagee, The Norwa frust Company, an Tllinois banking mrﬁpominn. with its main baukin%ofﬂoe at 50 South La Salle Stroet, Chicago, Hlinols 60675
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NOW, THEREFORE, tosecure 1o Murtgagee the rezayment of the Maximum Credit Amount, withintcrest thereon, pursuant fothe Agreement, the payment
of allsums, withinterest thereon, advanced in accordance here aiih to protect the security of this Mortgage, and the performance of the covenants and agreements of

Mortgager hesein contsined, Morfgagor does hereby morigage, grani, warrant, and convey 10 Morigagee the
. State of llirvis, which bas the street address of

COOK

WESTERN SPRINGS, IL 60558

located in the County of
1000 MAPLE
(herein ' Property Address"), legally described ax:

THE EAST 1/2 CF LOT 1 IN BLOCK 21 IN EART HINSDALE IN THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 6, TOWNSH1P 38 NORTH, RANGE 12/ EAST OF

THE THIRD PRINCIPAL MERIDIAN,

Permanens Index Number 18-06-211-026

IN COOK CouNMeY,

ILLINOIS.

TOGETHER withall the improvements now or hereafter erectedon the property, and all essements, 173, yppurienances, reats, tovalties, mineral, oiland gas
rightsand profits, water, water rights, snd waler stock, and all fixtures now ar hereafier aitached to the prope.ty <ave:ed by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Morigage is on a leasehold) are herein referred 10 # i< "Property”.

Mortgagor covenanis that Morigagor is lawfully scized of the extate hereby conveyed and has ibe right 1o moetgaye grant. and convey the Property, and that
Mortgagor will warran! and defznd generally the tite fo the Property against all claims and demands, subject to auy m atgsy o3, declarations, easements, or
restrictions liated in a schedule of exceptiona to coverage in any title insurance policy inuring Morigagee’s inlerest in the Dy,

COVENANNTS. Morigagor covenants and agrees as follows:

1. Payment of Principal and interest. Mortgagor shall promptly pay when
due the principal of and infercat on the indebtednem incurred pursuant to the
Agreemen), logether with any fees and charges provided in the Agreemen.

2. Application of Fayments, Unlensapplicable law provides atherwise, alt
payments received by Morigagee under “he Agreement and paragreph ! hereof
shall be applied by Morigagee finst in pi yment of amounts payablz to Mortga-
gee by Mortgagor under this Moiigag @, then to interest, fees, and charges
payabie pursuant 1o the Agreement, the 1 1o the principai amounts ouistanding
under the Agreement,

1 Mortgagor has paid any precompuied fiaance <y e, upon Moeigagor's
payment of ihe entire outsianding principel balance and terminstion of the
FEquity Credit Line, Mortgagew shall be catitled o » refund of the uncarned
portion of such prepaid finance charne in an smount not less than the amount
thal would be ealulated by the actuarial method, provided that Mortgagor
shall not be eatitled 10 any refund of jem thap $1,00, For the purposes of this
paragraph the term “actuacial method” shall mean the metbed of aliocatiog
paymeats made oo a debt between the outstanding balaace of the obligation
and the precomputed finance charge pursuant to which a payment is applied
firm to the accrued precomputed finance charge | ad Ay remainder is smb-
ghriof;w.ouuydeﬂdmwidda!hlh outsiandiog balence of the
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This document prepared by:
. STEBBINS NELSON, ESQ.

50 5. La Salle Stroet
Chicago, istinok 60675
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3. Charges; Liens. MW%ME% I % Q@ P mem of muonable attoncys’ fees and
ments, and other charges, figes, and ions attniGotable to the make )

that may attain a peiority over this Murtgage, leasehold payments or ground
mu.ﬂmy.mmmudmumrmmwdﬁm the title
insurance policy insuring Morigagee’s miemdmlh:?mperty(the"ﬁm
Mortgage™, ¥ any. Upod Morigagee's request, Mortgagor shall promptly
furnish to Morigagee recelpts evidencing payments of smounts due under this
paragraph. Moetgagor shall promptly discharge any lien that has peiority over
this Mortgage, except the lics of the First Mortgage; provided, that Mortgagor
shall not be required to discharge any such lien 30 losg a5 Mortgagor shall agree
io writing to the payment of the cbligstion secured by such lien in a manner
acceptable to Mortgagee, or shall in good faith contest such lien by, or defend
enforcement of such lien in, Jegal proceedings that operate to prevent the
enforcement of the lien or: forfeiture of the Property or azy part thereof.

4. Hazard Insurance. Morigagorshail keep the impeovements now exisi-
ing or hereafier erected on the Property insured against loss by fire, hazards
inciuded within the term “extended coverage”, and such other hazards as
Mortgagee may require and in soch amounts and for such periods as Morigagee
may require: provided, the Mortgagee shall noi require 1hat the amount of
such coverage exceed the ax-unt of coverage required to pay the total smount
secured by this Mortgage, t”.inv orior liens and co~insurzace into account.

The insurance carrier providios; iy insurance shal] be chosea by Mortga-
gor and approved by Mortgagee (who'i pjroval shall not be snressonably
withheld). All premiums on ixsurance policsz sball be paid in a timely manner.
All insurance policizs and rencwals thereof all be in fore acceptable to
Mortgagee and shall include a standard mortear » Zause in favor of and in form
acceptable 10 Mortgagee. Mottgagor shall promptty jurnish (o Mortgagee all
renewal notices anu all receipty for paid premiums. Ju ¢/ zntof loss, Mortga-
gorshali give prompt aotice 1o the insurance carrier and Morizzgse. Morigagee

.mey make proof of loss if not made prompily by Mocigagcr.

Unles Mortgagee and Mortgagor otherwise agree in writ.ne, inurance
proceeds shall be spplied 2 restoration or repair of the Property dovinjed,
pruvided such restoration or repair is economically feasible nnd the secur iy of
this Morigage is not therehy impaired. If such restoration or repair is no’
economically feasible or if the security of this Morigage would be impaired, th®
insurance procoeds shall be appilied to the sums secured by this Mortgage, with
the excens, if any, paid 10 Mortgagor. If the Property is abandoned by Mortga-
gor or if Mortgagor fails to rispond to Morigagee within 30 dxys from the date
notice is mailed by Mortgagee to Mortgagor, that the insurance camrier offers to
settie a claim for insursnce benefits Morigagee is suthorized to collect and
spply the insurance proceesls at Mortgagee's option cither to restoration or
repair of the Property or to the sums secured by this Mortgage.

Unieas Mortgagee and Mortgagor otherwise agree in writing, any soch

application of proceeds to principal shall not extend or pastoone the due datc of
the payments due under the Agreement or change the smount of such pay-
menta. [f under paragraph 19 hereof, the Property is acquired by Morigagee, ali
right, litic, and interest of Mcrigagor in and to sny insurance: policies and inand
fo the proceeds thereof resulting from damage 10 the Property prios to the sale
or acquisition shall pass to Mortgagee 10 the extent of the sumsecured by this
Morigage immediately prior %o such sale or acquisition.
5. Preservation and Maintenance of Property; Leaseholds; Condo-
miniyms; Pianoed Unit Developrents. Mortgegor shall keep the Prop-
a1ty in geod repair and shall not commit waste or permit impairment or
deterioration of the Froperty and ahall comply wiih the provisions of any lease if
this Mortgage isona keaschold. If this Morigage it on a unit i a condomininm
or a planned unit development, Mortgagor shall perform al} of Mortgagor's
obligations under the declaration or covenants ereating or governing the con-
dominium or planned unit development, the bylaws and regulstions of the
condominium or planned unit development, and coastituent documents. If a
condominium or pianned unit development rider is executed by Martgagor and
recorded together with this Mortgage, the coveasnis and ngrecments of such
rider shall be incorporuted into and shel! amend snd supplemeant the covenants
and agreements of this Mortgage as if the rider were a part bereof.

6. Protection of Mortgagee’s Security, If Morigagor faihs (o perform
the covenants and agreements cortaisied in fhin Wartgage, or if any action or
proceeding is commenced that materially affects Mortgagee's interest in the
Property, inchiding, butnot fimited 1o, sy proceeding by or oa behat! of a prior
morigagee. eminent domain, insolvency, code enforcement, o arrangements
or proceedings inrvolving & bunkrupt or decedent, Mortgagee, at Mortgagee's
optioa, upon notice 1o Mortgigor, may make suth appeacaaces, disburse such
s and 1ake such action 3 i necemary 1o protect Mortgagee's interest,

Any amounts disbursed by Mongagce pursusnl to this parsgraph 6, with
interest thereon, shall become additional indebtedness of Morigagor secured
by this Mortgage. Unless Mortgagor and Mortgages agree to other terms of
peymient, such amounts shall be payable upon Mortgagee's demand and shall
bear interest from the date of disbursement at the mte poyabile from time 1o
time oa outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Morigagee S0 incur any expense or take any action
hereunder.

7. Iospection. Morigagee may make or cause 10 be made reasonable entries
upon and inspeclions of the Property, provided that Mortgagee shall give
Morigagor notice prior ta any such inspection specifying reasonable cause
therefor related to Mortgegee's inlteresi in the Property.

8. Condemnation. ‘Fhe proceeds of any award or cluim for damages, direct
or consequential, «1 connection with agy condemnation or other taking of the
Property, or part thereol, or for conveyance in lieu of condemnation, are
herebyassigned and shall be paid 1o Mortgagee. 1n the event of a total taking of
the Property, the procecds shall be applied to the sums secured by this Mor:-
gage, with the excess, if any, paid to Morigagor. In the event of parial taking of
the Property, that fraction of the procecds ef the awird with a numerator equal
to the total of Loans and other amounts secured immediately before the tuking,
and a denominator equal to the value of the Property ilnmedintely before the
taking. shall be applied fu the sum scerred by this Mertgage, and the excess
paid to Mortgagor.

Ifthe Property isabandoned by Morigagor, or if, afler notice by Mortgagee
o Mongagor that the condemnor has offered 10 make a1 award or setile a claim
for damages, Mortsagor fails to respond to Mortgagee within 30 days after the
date such notice is mailed, Mortgagee is authorized 1o collect and apply the
proceeds, st Mortgagee s option, ¢ither {o restoration or repair of the property
or lo the sums secured by this Mortgage.

Unlesy Mortgagee and Mortgagor otherwise agree in wriling, any such
spplication of proceeds 1o principal shall 501 extend ar postpone the due date of
the amount due under the Agreement ur change the amoun? of such payments.

9. Mortgagor Not Released. No extension of the time for payment or
mudification of any ather term of the Agrzeme 1t or this Mortgage granted by
Mo t7agoe to any suoremor in interest of the Morigagor shall operate to
relexse; (0 avy manner, the liability of the uriginal Mortgager and Mortgagor's
Micceshons s inlerest. Morigagee shall not be required to commence proceed-
ingy against such ~ucoemor or refuse 1o cxtend time for payment or otherwise
modify by reasn o zny demand mads Ly the original Morigagor and
Mortgagor's suecesy.» in interest.

10. Ferebearance by Mot agee Not a Waiver. Any forehearance by
Mortgapee in exercising any s gini <« remedy anver the Agreement, hereunder,
orotherwise afforded by apphicabl s Lyw, shalt not be a waiver of or preciude the
exercise of any such right or reiz.dy. The procurement of insurance or the
pavment of taxes ot other liens or char s by Mortgagee shall not be a waiver of
Mocigagec's right 10 accelerate the matuziy 7.« indebtedness secured by this
Morigage.

11. Successors and Assigns Bound; Joint »=d Several Lisbility;
Captiens. The covenants and agreements: herein co.itained shall bind, and
the rights hereunder shall inure to, the respective succesors and axigna of
Mortgagee and Morigagor, subject to the pravisions of paragraph 16 hereof.
All sovenants nnd agreements of Mortgagor shall be joint and scveral. The cap-
tions and headings of the paragraphs of thi: Morigage are for cor:venience only
and are oot to be used to interpret or define the provisions heveof.

12 Legislation Affecting Mortgagee's Rights. 1f coaciment or expiration
of applbcable laws has the effect of renderng any provision of the Agreement or
this Mortgagc unenforceable acconding 1o its lerms, Mortgagee, at its option,
may require immediate paymen? in full of all sums secured by this Morigage and
mzy invoke amy remedien permitied by paragraph 19.

13. Netice. Excep! forany notice required under spplicable law tobe given in
another manner, (a) any notice 1o Morigagor provided forin this Mortgage shall
be given by mailing such notice by certified mail addressed to Mortgagor at the
Property Address or st such other address as Mortgagor may designate by
sotice to Morigagee 83 provided herein, and {b) any notice t0 Mortgagee shall
be given by certified mail, return receipt requested, 1o Morigagee's address
stated herein or (o such other address i Mortgagee may designate by notice to
Mortgagor o3 provided herein. Any niotice provided for in this Mortgage shall
be deemed to have been given to Morigagor or Morigagoee when given in the
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manner Jesignated herein. 14. G(M@N @EFUFIlcgyscl . "ccele@ @ : Mm}-{oﬂmm'sbmch of any covenant or
shall be governed bythe laws of [ilinot=ii 1 n anly provition br J 1olW6rigagor il this Mcr1gage, including the covenants to pay when

of this Mortgage or the Agreement conflicts with applicable Jaws, such conflict
shall not affect other provisions of 1his Mortgage or the Agreement which can
be given effcct mithout the conflicling provision, and 10 this end the provisions
of this Mortgage and the Agreementare declared 1o beseverable: provided thal
Morigagee may exereise ils termination option provided in paragraph 12in the
event of changes in law after the date of this Morigage.

15. Mortgagor’s Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after recorda-
tion hereol.

16. Transler of the Property; Assumption. To the extent permitied by
faw, if Wi of any part of the Property of an interest therein, including without
limitation wny part of any beneficial interest in any rust holding title te the
Property, issold or transferred by Morigagor without Martgagee's prior writlen
cunsent, Morigagee may, at Mostgagee ‘soption, declare all the sums sceured by
this Mortgage to be immediately due and payable.

17. Revalving Credic Loan, This Morigage 1 given 1o sccure a revolving
eredit Joan unless and wnl? surk Joan is convested 1o an installment ican s
provided in the Agreemnent), st a2l secure not only presently existing indeb)-
edness under the Agreement butalw Tuture advances, whether such advances
are obligatory or lo be madle at the o of Martgagee, or otherwise, as are
made within 20 years from the date hereo?, W the same extent asif sich future
advances were maci - on the date of the exccut.on of this Mortgage, although
there may be no advance made at the time.of cxeculion of this Morigage and
although there may b no indebtedness secured hercby outstanding at the time
any advance it made. The licn of this Mortgage shali e »aiid as 10 all indebled-
ness secured hereby, including fulure advances, from the yiie of its filing for
record in the recorder's or regisirac's office of the caunty in which the Prupesty
is located. The 10tal amounl of indebtedness secured herehy riay 'nerease or
decrease from (ime to time. but the total unpaid principal balance i iniebted-
nesssccured hereby (including dishursements that Mortgagee may mags ender
this Mortgage. the Agreement, or any other document with respect ther; o) a1
any one time outstanding shall not exceed the Maximum Credit Amount, plas
interest thereon, and any disbursements made for payment of taxes, speciai
assexvments, of insurance an the Property and intecest on such disbursements
(all such indebleaness being hereinafter sefersed (o av the maximum amount
secured hereby). This Morigage shall be valid and have priority to the extent of
the maximum amount =ecured hercby over all subsequent liens and encum-
brances, including Matulory liens, sxcepting solely axes and assessments levied
on the Property given prionity by law.

18. Conversion to Installment Loan, Puruant to the Agreement, Mort-
gagee may lerminate the Agreement and conveit the outstanding indebiedness
incurred thereunder lo an installmen| loan heaning interest at the rate set forth
in the Agreement end payable in monthly installments of principal und interest
over A period of not less than one year and which shall, in any event be due and
payable on or before 20 years after the date of this Morigage. ‘Thiy Mortgnge is
given to and shall secure such instoliment loan.

State of Illinois

County of Cook

Harriet Nepisewicz

Ir
et __Corinne Bek, Asgistant Vice Pr,
acknowledged that they
purposes therein set forth.

15th

signed and delivered the said instrument as

due any'sumd ‘securkd by this Mortgage, or the occurrence of an Event of
Defoult under the Agreemen!, which Events of Defaull are incorporsted herein
by this reference as though set forth in full herein, Morigagee, at Mortgagee's
option. may declare all of the sums secured by this Morigage 1o be immedialely
duc snd payable without further demand, may lerminate the availability of
loans under the Agreement, and may foreclose this Mortgage by judicial pro-
cecding; provided that Morigagee shall notify Mortgagor at least 30 daysbefore
instituting any action leading Lo repossession or foreclosure (except in the case
of Morigagor's abandonment of the Property or ather extreme circumstances).
Mortgagece shall be entitled tocollect in such proceeding ali expenacs of forecio-
sure, including, but not limited to, reasonable atiorneys’ fees, and costy of
documentary evidence, abstracts, and title reports.

All remedies provided in this Mortgage arc distiict and cumulative (o any
other right or remedy under this Mortgage, the Agreemens, of afforded by law
or equity, and may be exercised £2acurrently, independently, o succesively.

20. Assignement of Rents; Appointment of Receiver; Mortgagee in
Possession. As additional sccurity hereunder, Mortgagor hereby assigns (o
Morigngee the rents of the Property, provided that Mortgagor shall, prior to
accelzration under paragraph 19 hereol or ahandonment of the Property, have
the right to collecl and retain such rents as they become due and payable.

Upon acceleration under parsgraph 19 hereof or abandonment of the
Property, and af any lime prior to judicial sale, Morigagee, in persoo, by agent,
or by judiciafly appoinied receiver, shall be caiitled 10 enter upon, take posses-
sion of and manage the Froperty and (o coliect the rents of the Property
including those past due. All rents collected by Morigagee or the receiver shall
be applied first to payment of the costs of management of the Property and
collection of rents including, but not Bmited 1o receivet's fees, premivms on
receiver’s bonds, and reasonable attorneys’ fees, and then 1o the nima secored
by this Morigage. Morigagee and the recaiver shall be linble 10 sccount only for
those rents actually received.

21. Release, Unon payment in full of all amounts secured by this Mortgage
and termination of the Agreement, Morigagee shali release this Morigage
withoul charge fo Mortgagor. Mortgagee shall pay all costs of recordation of the
imkease, if any.

24 Walver of Homestead. To the extent permitted by law, Morigagor
hecely 1:leases and waives all rights upder and by virtue of the homestead
exemgiiea iaws of Hlinois .
SEE HADVS ATTACUED HERETO AND MADE A PANT AEWBOR
IN WITNT 38 WHEREQF, Morigagor has execuied this Morigage.
LaSALLE NATIONAL BANK, AS TRUSTEE, UNDER

TRUST AGREEUFNT..PATED FEBRUARY 1, 1980
ST ) =

y

. Publicin ang for s nd state, do =
RS SR
their

free and voluntary act, for the usesand * -

¥SI6800C

of

Given under my hand and officiaf acal, this day

My commission expires

Mail To: The Northern Trust Company

Atn: _BARBARA L. KRAUSS _Bep
50 South LaSalle Street

(hicago,
Tlinos 60675

W (R 10N

“OFFICIAL SEALY
Hatrie! U:‘F'-J"ﬂiC!
Wolarp Pohic, Srate of Thivois
My Commiste Fapatea It 30 19
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RIDER TO MORTGAGE
(Lang Trust)

THIS RIDER is attached to and made a part of that certain Equity Credit Line Mortgage dated asof JANUARY 17, 1990
, between Morigagor, LaSALLE NATIONAL BANK )
and not gersonally
as trustee under trust agreement dated FEBRUARY 1, 1980, and known g5 Trust Number 1023 (herem.
“Trust”), and Mortgagee, Northern Trust Company. Mortgagor hereby agrees as follows: .

1. The Whereas clause is amended to read as foliows:

“WHEREAS, EDWARD M. VOELKER AND CAROL R. VOELKER
being one or more ensficiaries of the Trust of which Mortgagor is trustee (hereafier, whether one or more, “Beneficiary”),
has‘have entered into Merthern Trust Company Equity Credit Line Agreement and Disclosure Statement (the “Agreement”)
dated JANDARY 17, 2290 , pursuani to which Beneficiary may from time to time borrow from Bank amounts not 0
exceed the aggregate outsianding principal balanceof § - 300,000.00 (the *“Maximum Credit Amount"), plusinterest
thereon, which interest is pay2L'c at the rate and at the times provided for in the Agreement. All amounts borrowed under the
_ Apreement plus interest thercon.are <iue and payable on - JANUARY 15, 1995 ,orsuchlaterdate as Bank shall agree, but

! in no event more thar 20 vears after the date of this Mortgage. Mortgagor has been directed to grant this Mortgage to secure

po

b

SPP RIDEX ATY

Beneﬁciary's obligations and any subsecuemt beneficiary's obligations under the Agreement and as hereinalter set forth;”

2 'mzs Mortgage shall sccure Benefi cnary s ouiizations under the Agreement, as more fully set forth in the granting clause of
this Mortgage and any successor beneficiary’s (108" ) obligations under the Agreement and shall be binding upon the property of
the Trust and the Premises whether Bencficiary ¢r 2y successor beneficiary has the beneficial interest in such property and

Premises.

IN WITNESS WHEREOF, Mortgagor has executed this Riozr as of

LadaLiE NATIONAL , B8!{Trustee asg aforesaid &
SER HIDER ATTRCHED BERETO AND MADE A MANT PTVROPy not pgrs;vna]_ly, ]
‘ - :

State of Nllinois
County of ook

I Harriet Denisewicsz Notary Public in and grsaud ..oun ty and state, do

hereby centify that _Corinne Bek, Asst Vi ce” PF% HE& 3 E‘i‘eE ‘%CESW d‘i;e? e“ﬁ.e'ﬁ,{!agy. §&Meﬂ Jtl Bk

acknowledged !ha'.____w____ signed and delivered the said instrumentas g0 frec and voluniary act,
for the uscs and purposes therein set forth,

fy "
Given under my hand and official seal, this __February 15th, 1990 00083 154
Y.
/)

“OFFICIAL SEAL"

il Devivewics
"1 (R 18N Notary Iaklic, State of Lmons
My Cornmigsn Fquris 01, 30,199

My commission ¢xpires

NOTARY PUBLI
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BENEFICIARY'S ADDENDUM TO RIDER

1. The undersigned, owning all the bcneﬁ::ﬂlimcrm in the Trust (as defined in the foregoing Rider) hereby represent(s) and
warrant(s) that Mortgagor has full power and authority to execute the Mortgage as security for the Agreement

2. The undersigned agree(s) to cause Mortgagor to comply with all the terms of the Mortgage and shall take any action

necessary to cause such compliance. A default by the undersigned under this Addendum to Rider shall constitute a default under
Section 7 of the Agreement and paragraph 19 of the Mortgage.

3. The undersigned waive(s) any right of homestead that the undersigned may now or hereafter have in the Propertyorinany
beneficial interest therein.

4. All defined terms shall have the meanings ascribed to them in the Mortgage described in the foregoing Rider

IN WITNESS WHEREQF, the undersigned has/have executed this dum to Riderasof

e . G o Tl

CAROL R. VOELKER

fa X

State of Ilincis

L . DEPT-B) MECORDING $19 50 |
County of ¢ OOK’ } =

2. SP9FY iran 8707 02,24/90 19.32.00
W2 sp %-P0-0BP154
Fyind 1. DK AOUNTY RECONDER
BARB/ARA 49
L L KRAUSS » « Notary Public in and for said county and si.1e, do
hereby certify that _Edwaxd M. Voelker and Carol .. i‘oelker

.appeared before me this day in persor, and
acknowledged that they signed and delivered the sail instrument as

$__ their free and voluntary act.
for the uses ard purposes therein set forth. .
-
Given under my hand and official seal, this = /0: M W y 2444
) . g 'BAgBF':lCMI: .S’E’A:E.‘Oonz _/(
My commission expircsy._NOTa RA L K s L @M{‘/M 2 éﬂmww
S 'JH;WJ'I" ; OF ILLingrs ¢ NOTARY PFUBLIC
Fobyeememn it g 100
*
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