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MORTGAGE AND ASSIGNMENT OF RENTS

{Variable Intemst Rate)
{Revoiving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORRCWINGS MADE 8Y AN QWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE.
(x THIS MORTGAGE 4D ASSIGNMENY OF RENTS (herein "Mongage'') is made this ____ _ ~12TH .. et
dayol . _Febriei st — o, 19 __90 ., by and betwean, JOSERH. wm M -------

\JEAN B+ - ZIEGLER, HiS-WIFE, -AS - JOINT-TENANTS-

i e b 4 kb e it e pesm e s o e

\‘ {hereln.;'aofrower"). and FIHaT N‘TiONWlDE BANK A Federal Savings Bank, whose address is 700 Market Streat, San
Francisco, Calilornia 94102 (nherein "Lender™}.

Borrower, in consideration of the indebicdness herein morigages, grants and conveys to the Lendar tha following described
property located In the County of _ CQOR . . State of {ifinais.

{

T %

[‘{ LOT 128 IN BUFFALO GROVE_UNIT 2, BEING A SUBDIVISION OF SECTION 4
AND SBECTION 5, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDINA TO THE PLAT THEREOF RECORDED, JULY 3,
1958 AS DOQCUMENT 17251866 IN 300K 517 PAGE 12 BY THE RECORDER OF
DEEDPS OF COOK COUNTY, ILLINOIS.

PIN #03-06-203-006

'y . .
JOUs9179
which has the address of {Street) ___ 463 _ST. MARY'S PARKV.T
(City) BUFFALO GROVE - , Wlinois {Zip Code) €308
(herein “'Property Address’}. —

TOGETHER WITH all the improvements now or herealter erecied on the Proparty, 2nc all. sasements, rights, appurtenances
and rents (subject howevsr to the nights and autharities given herein to Lender to collect an: 2oply su.i rents), royalties, mineral
oll and gas rights and profits. water, waler righis, and water stock, insurance and condomn=tion proceeds, and ail fixtures
now or hareafier attached (o the property, all ot which, including replacements and additiois tnereto, shall be desmed to ba
and remain a part of tha property covered by this Mengage, end all of the foregoing together with s-ud wropearty (or the leasghold
estate 1l this Mortgage is on a leasehold) are hereinafter refarred to as the “'Praoperty’”;

FOR THE PURPOSE OF SECURING: The prepayment o the Landar of theg revolving Hine of credit irdrbtedness evidenced
by an EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT {'‘Agreement’') o' even date herewith,
in the maximum principa! sumof US. . . $28,000.00 ... .o0f 80 much iiuedl that may be
advanced and outstanding with interest thereon, providing for monthly payments in accordance with th2 tarms thersof.

This Martgage is given to secure a “'Revolving Credit ' loan as defined in fHitnols Revised Steiutes, Chapter 17, Section,
6405 and secures no! only the indebtedness from the Morngagor to the Mortgagee on the date hersof but all such luture advances,
whather such advances are obligatery or to be made at the option of the Morigagee, or otherwise, as are made within fifteen ..
years of the date of the Mortgage, to the same extent as if such tuture advances were made at the time of execution of this
Martgage, and aithough there may be no indebtedness outstanding at the time any advance is made. The total amount of 7.
indebtedness sacured by this Martgage may increase or decrease from time to lime, but the total unpaid balance secured
al any one time shall not exceed twice the principal sum set torth above. The Agreemant and this Mortgage are coilectively -
referred to as the "Crudit Documents™ Any deficiency in the paymant of any monthly payment when due and any fatlure to
perform any obligation of Borrower contained in this Mortgage or the Agreement shall constilule an event of datault ag set
forth below In paragraph '‘15. EVENTS OF DEFAULT"

Borrower covenants that Borrower is the lawiul owner of the estale in land hereby conveyed and has the right to gram and
' corvay the Property, and that the Propsrty is unencumberad except for encumbrances of record as of the date hereol. Bor-
rowar covenants that Borrawer warrants and witl delend general'y the titla to the Property, against all claims and demands,
subject to encumbrances of record as of the date hareol. Borrower covenants that Borrower wiil neither take nor permit any
action to suodivide the Property 91 any part thereol.
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UN®FFICIAL COPY

=, 10. SUCCESS0RS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY, CO-SIGNERS; CAPTIONS. The covenants and agreements herein
contatned shall bind, and the rights hereunder shall inurg (0 the respective successors, heirs, legateas, devisees and assigns of Lender and Borrower,
sutyject to the provisians of paragraph 16 harecl. All covenants ang agreements of Borrgwer {or Borrower’'s successors, hairs. legatees. dirisevs
and assigns) shall be juint and saveral Any Borrower who co-signs this Morigage, but does not execute the Agreement, (a} 16 co-sigrng thvs Mon.
gage only 10 grant and convey that Boriower's interes! in the property to Lender under the terms of this Morigage, (b} is not personally liable on
the Agreement or under this Martgage, and (c) agrees that Lender and any other Barrower hereunder may agree to extend, modidy. forbaar, or make
any other accommadations with regard to the terms ol this Mortgage or 1he Agreamant. withoul that Borrower's consent and without releasing that
Horrower of modilying this Mortgage as i that Borrewsr's interast in the Propery Tha gaplions and headings of the paragraphs of this Morigage
are for convenience only and are not 1o be used to mterpret of detine the provisions hereof. In this Mortgage. whenaver the confex! reguires, tha
musculine gonder includes 1he terminine andior neuler. and the singular number inclucs 3 the plurat, :

11. NOTICE, Except for any notice required under apphcable law io be given in anci.. r manner. {a) any nohce to Borrower iof Borrower’s suc-
cewsur, hous, legalens, deviseas and assipns) provided for in this Merigage ghall ba givan by hand defivering it fo ot by maiting such notice by first
class mail adoressed 10 Borrowar (or Borrower's successors, haws, jagalees, devisess and assigns) at the Proparty Addrass or 3 such other addrass
as Borrower may designate by wniton notice 16 Lender as providod herein, and [b) any nolice to Lendrr shall be given by registered or coritiled
ma:l to Lender al the address shown on Paga 1 for First Nationwide Bank or {0 such othyr address as Lender may designaie by written ndtice. Any
natice provided lor in this Morlgage shall be dremed 1o hive baan given on the cate hand delivery is actually wiade or the day notice is deposited
inlo the U § mail systarn as liust class mail adqressed as provided in this paragraph 1.

12. GOVERNING LAW-SEVERABILITY. The ioan secured by this Mortgage shall be construed and governed by the laws of the Unitea States
and the rules and ragulations promulgatea thereundes, and with the lews of tha State of Hlinois not conliary thereto of inconsistent therewitn. Any
taw ol the State of INingis whizh would reslrict the Lender in angaging in activities which are not prohibited of it by the laws of the Unitad Siales
and the rules and ragulalions promulgated thergundar shall be construed as inconssstent and contrary tharewith If any provision of (his Morigage
is construed or interpreted by a count of competent jurisdict:on fo be vaid. invalid, or unenforceabls, then such provision shall be deemed separable
from the femaining provisians ang such decision shall affect only such prowiaion and shall not affect the validity or enforceabnlity of the remaining

provisions of this Mcigay. or the Agraemen! which { 88Cures.

13. BORAROWER'S COPY. Rarrowas! shall be furnshad a conformed copy of the Agreement and of tus Mo~~age at tha time of execulion or after
recordation heroof
" 14, REMEDIES CUMUL ATIVF. Al romedies provided in this Mongage are cistinet and cumulative to any tiher right or remedy under this Marigage
of accorded by law or equdy. and riay be exercised concurrontly, indopendently. or succesawaly.

15. EVEMTS QF DEFAULT. In additiorSn the Evont of Detaclt caased by sake or transtfer of, or promise 1o sall o7 trangfer. ait or any part of the
Proparly, or.any inlgrest Werain, whicis eyin 1s specihically covered o paragraph 18 nergo! sel forth below s a hist of events which wili constitule
Events of Jelaull The pvents ard: (1) Bo:rover fals 1o pay 0 a drnely mannar any amounty due under the Credit Documents. (2) Landor receivas
actual knowiledge that Borrower omittad ~/ateriai informabion 1n Borrower's credii application ¢r made any false or misleading stalements on Bor-
rowar's cradd applicalion, (3) Botrowar tiles tor Gankruptey under any provision of any state bankruptcy law or under any faderaf bankruptcy act in
oftect at the e of Bling, }4) Lander racemvos Lotial snowindgoe ‘hat Bortower hag defaulled undor any cradst instrument or Morrgage avidencing
or sprunng a toan to Borcgwer which loan has preity i gt of paymant oved the line of credit daeceipd in the kgrement 0+ whoso lian has or
eRpeats 10 have any phonly over the hen hereot. of Bny Gtha, craditor of Borrowor altemme to (o actuplydouR) 3120 of oblaing & wiit of aftaghmani
aganst the Prop=rly; (5) Borrower fads o keep any othar covenant or agreament contained in any of Fe Cdit Documents not therwise specibed
in :his paragraph 15, of (8) Tha Lender receives actual anowindge ihal theé Propeity 1s no ionger the Borrower's principal resdencs.

164. TRANSFER OF THE PROPERTY. If afl or any parf of tw tinperly ar an intergs! therain is sold or fransierred by Borrower without Lender’s
arios written consent, excluding (a) Ihe Creation of a ren or encvnirance subordinale to this Mortgagoe. ‘or {h} the creation of a purchase rmongy
secunty illerest for housenald apphacees. such pvent shall cone e an Event ot Default hereunder and under the Agreement and Lender may,
al Lander's oplion, declare all the sums secured by this Marigage 10 becanmedialely due and payable. Any use or alternpled use by Borrowar uf
the revolving ling of credit svidenced by 1: Agréement atter Brrowet's Cale, Lansfar, orpromuse 10 sell or transier the Property of any interedt therein
shail conuitute tha basis of a separato Evant of Dofault . : . : o

17. LENDER'S RIGHTS UPON DEFAULY. It Borrowsr shat! bocome :n dotoult urdar this Mongage. Lender shall have thie 1ight (but not the obiiga-
Bon) and withoyt nolice or demand upon Borrowe: and without reloasing Borrowes from any abligations hereot, at its oplion, 1o deciare all sums
sacurad hereby immeditgly due withi 30 days and may make or do his in such waanar and 1o such extent as it may deem necessary lo pralect
the sacunty hereot If Borrower is in defaudt as Jescrived i paragraph 15, the Lender sh.althave each and every one of the foliowing righte in addition
10 the right of tareclogurs by judiciat procaeding and sale of the property: (a) Olfset any/arroun: owing by Lender (o Borrower againsi the Borrower’s
debi to Landar: (b) Apply any monsy which Lenger may have in s possession (such af baancas in the escrow account, rents, congemnation or
nsuranca proceeds) against the indebledness owing by Borrower to Lender: () Enforce any olbofagal rght which Lender may have Na such offset
or apphcat:on as menhioned i okomy (&) and (b) above snall cure any default or relove the Borrowr from tha phligation fo pay any ingtdiments or
perform uny of its cther obhgations owing undors the Agreemunt and Morigage as thay bav.ume Oue.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE!VER; LEMDER IN POSSESSION. As adiitional secynty heraundar. Borrowsr hgreby
asuigng to Lender the ronis of the Property provided that pnor to acesieratipn uncer paragraph 17 hereGler the orcurrence of an Event of Delautt
hereunder ar abandonment ol the Property, Borrowar shall have the nght to gotlect and retain such’reria as they become due and payabie.

Upon accelarakion under paragragh 17 hereof or abandonment of the Property, Lender, in pefsan, by 1gant ar by judicially agpointed receiver,
and without regard to ths adequacy of any security Iar the indebledaness sequred by this Morngage, shall be eru'ed to enter upon, lake possession
ol and manage the Property, and in its own name sue fer or collect the rants of the Property, inciuding rose 8 3t due. All rents cotlected by Lendes
or the recewver shall be applied first 10 paymen: of the costs of operation and management of the Praparty aad ~Gliechion of renls, including but
not Wmited ta roceivar's foes, premiums oh recewst s bonds and reascnadle attorney’'s {ees, and then ¢ the sums {ecur/ d by this Morigage Lendet
and 1he raceiver shall be liable to account only for those amounts actually received. The entering upon and taking poas. ssion ol the Property and
the collachon and apphication of the rents sivall nol cure or waive any Event of Default or notice of default harsunder coinvaiicfidle any ac! done pur-

suant o such notice. |
19, RELEASE OF MORTGAGE. Wheo Lender has been paid all amounts due under the Agreement, under this Morgage.ard.under any noles
for additional leans Lender may in the fylure make 1o Borrower which ae securad by the Mortgage, Lender will discharge and r41e0.e ihis Mortgage
by duiivening a ceriilicals stating that 1his Mortgage hag baun sabsfied, Borrower agrées to pay at ho chargw to Sorfower ali comts of recording kaid
castficale .
20. REQUEST FOR NOTICES. Barrowar requests that copies of any notice of default angé nolice of sate by addressed (o Boirower and sant (o
the Property Address Lender requests thal copies of nolicas of foracinsuna from the holder of any lien winch has priorty over this Morigage be

sent (0 Lender's address, and 88l lorth on page one of this Mortgage

21, INCORPORATION OF TERMS. Al of the lerms condisions and provisions of the Agreement secured by this Morigage are by this relerence
incorporated heren as i set lorth in full. Any Event ol Defaull under the Agreament shaf' constitute an Event of Default heraunder without turthor
notice to Borrower.

22. TIME OF ESSENCE. Tima 15 of the essence in ths Mostgage and Agreement.

23. ACTUAL XNOWLEDGE. “ur purposes of this Mortgage. Lender will not e deamed to have recewed actual knowledge of intormation required
to be conveyed 10 Lender in wilting by Barrower unhil the date of actuat raceipt of such intormiation al the azidress shown on Page T or FIRST NATION.
WIDE BANK, (nr such oiher address spocitied by Lendear to Sorzower}. Such dalg shali he conclusively determined by relerance to the “Roceived "date
stamped on such writlen notice by Lender of Lendeor's agent With regard to other avants or information nol provided by Berrower under the Crodit
Documants, Lender will be deemed to have actual knowledge of such evert or infosmiation as of the date Lendor receives a wotten notice of such
avent or informanun from a scurce Lender roasonably believes fo bo mlluble. including but aol bited to. a court ar othar governmentat agjency,
institutional lender, of tilla company The actual data of receipt shall ba detarmined by reference 1o the "RAscaived” date stampats on such wriltan
nolice by Lender or Lender’s agenl

Sew Mortgage Rider attached herslo and incorparaled herein by ihis elorerica.

24, NO ASSUMPTION. Bocause Yhe extension of credi! haromn i basad vpon Morigagor's personal linanciat circumatances. the rgreemeaent and
s Movtgage may not be nssumad by ahy thind parly Any alitampled asgumgtion may resaif \n accaimranarn of the antng (aebIatntes Securod hereby

REGUEBT [FOR NOTICE OF DEFAULT AND FORECLOSBURE UNDER SUPERIOR MORTGAGE. Mortangnr and Mortgagee request thal the
hotagr of any Mofigage or othet ancumbmncy with 4 limn panor 10 1% Morgags g nolick 1o Mongages 21 -0 Tor 4877, Orkbroak, Minoks 60522
Alaation: Casunier Loan: opartmont of any detaull urgdes such supantr encumbrance and of any tale or othor foreckosues action.
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Thig Mortaage Rider is atiached 10 and made a part of a Mortgage dated .___FEBRUARY 12,1980  given by the undersigned
(the “‘Borrower’’) to secure Borrower's obligations to FIRST MATIONWIDE BANK, A Faderal Savings Bank (the “Lendef ) under the Equity
Resarve Accoun! Agreement ang Disclosure Statement (the “Agreemant’’) of the same date and shall be desmed 1o amend and supplemant
sard Mortgage.

INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added to the Mortgags.

28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreemen secusad by this Mortgage contains the folfowing provisions:

FINANCE CHARGES

Finance Charges for my Credit Line. The “'Initial Finance Charge’ section and *'Periodic Finance Charge’’ section, including its subsec-
tions “'How Daily interesi Rale Is Detarmined.” ‘'How Average Daily Balance I8 Figured,” anc "*Current Finance Charge Rale'' describe
tha Finance Chargas payable n connection with my credit line and how they will be calculated.

A. initisl Finance Charge
To open my credit Hine | will pay the Loan Crigination Fae (Initia} Finance Charge) shown ahove, which |3 a one-time non-refundabie
F'nance Charge. This amount may be posted (o my credit tine. Hf | want o avoid interest charges on this amoumt, | will pay this amount
i1 cash whan | sign this Agreement

. Periodic Finance Charges
Periodic Finance Charges. cansisting ol interest, will be charged on my credit line if there is an outsianding balance owing 10 tha Lender
on my credit tine at the end of any day ol the billing cycle. Interest will begin to accrue on the date a transaction is posted to my credit
Iine. Interest wiit be calculated by applying the daily interest rata tor thal billing cycle to the average daily balance for that billing cycle
and multiplying the rasult by the number of actual calendar days in the billing cycle. (See "How Daily interest Rate is Determined"’
und 'How Aver.ge Daily Balance is Determined.”’) This daily interest rale s subject 1o increase or decraase on the lirst day of each
Hlling cycle itine = has bean a change in the “index’’ {defined below). I the daily intarest rale increases, my minimum monthly payment

will also increase isea “'‘Minimum Payment’').
. How Daily Interast {at: is Determined

To delermine the daily ater ast rate for my credit tine for aach billing cycle before thal billing cycle begins, the Lender will go through

e foflowing Step 1 to gt nv “index’ tor the billing cycle and Steps 2 and 3 to get the dally inerest rate lor the cycle:
Step t. The Leider will autemicg the vaiue ot the "Index'” as of the "Determinalion Dale’" The “index’" that will apply o my credit
line will be the Prime Rale as qudled and published in the Western Edition of The Wall Sireet Journal, currently publishad by Dow
Jonas and Co. The referencea P/tms Rale is usually listed under a column entified Money Rates. In the evan that on Ihe Determina-
tion Date (wo or more Prime Fales are published. the index will be the highest Prime Rate. The Lender will obtain the Prima Rate

quoted {using up 1o the first two derim: i places) on the 30th day (Determinalion Dawe) of the month preceding the first day of the
billing cycle, unless there is no Prima.fe’c quoied for the 30th day in which event the Lender will obtain the Prime Rate quotsd for

the nex! preceding day on which a Prine Rate was quoted

in the event the Index. as described above, 8 no anger availayle, Index shall mean a substitute index seleced by tha Lender in com-
pliance with federal faw.

Step 2. The Lendar will then add to the Indox 27 _=mount referred lo aa the “Spread.’ The “Spread” willbe ___3 70
Step 3. The Lender will then divide the total of the i7.d~x pius the Spread by 385 o determine the dally interest rae that will apply
for the next hilling cycle.

. How Average Dally Balance is Calculated

The Lender will caiculale the Ave.age Daily Balance by starhing win the batance | owe at the baginning ol sach day in the billing period
tor that staterment. The Lender will add any noew Joan advances onz riher charges and will subiract any paymenis and crudits which
are posted to my cradit line during the day. The t ender subtracts all uipeid interest and late charge{e). This will resuit in the dally balance
for the day. The Lender will then add togelhar the daily balance for Carn of tha days in tha billing period and divide the total by the
number of days in the billing period, which will result in my Average La''y Talance.

interest witi continue to accrue urntil my credit line batance is paid in full. | uride 'stnnd that | may receive a final billing statement showing
only the interest vhich accrued from the closing date ol the previous staterm=~.11 to the date on which the Lender received my payment
oi my rernaining principal baiance.

. Current Finance Charge Rate
-»
Based upon the Index in effect cn the dale Ihis Agreement was preparad fof signing, the cuienl daily intarast rate and the corresponding
Annual Paercenlage Rate are as shown on the first page of this Agreement.
These rates are subject to increase or decrease at the beginning of the next and subseqguetit dilling cycles based oo increases andfor
decreasas in the Index.
iN WITNESS WHEREDOF. Borrower has executed this Morigage Rider.

WITNESS " (SEAL}

WITNESS {SEAL)

WITNESS ; ’ T TTsERD (5EAL)

_SCJE51VI . DEPT-Q1 RECORDING $16.25
WITNESS {SEAL) . THETP? Tman Q714 02/24/90 10:44:00
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