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MORTGAGE 297540-8

THIS MORTGAGE (**Security Instrument’) is given on  FEBRUARY 15
19 90 The morigagor is DONALD P, PIELIN AND LINDA M. FARRELL-PIELIN, HUSBAND AND

WIFE

(**Borrower™). This Secririty Instrument is given to CAPITOL FEDERAL BANK

FOR SAVINGS
which is organized and exisi g under the laws of THE UNITED STATES OF AMERICA , and whose addrcss 15

TWO CROSSROADS W/ COMMERCE-SUITE 235
ROLLING MEADOWS, JT4L.INOIS 60008 {"*Lender’’),
Borrower owes Lender the princir2isum of

SIXTY EIGHT THCUSAND 73D NO/100

Dollars (U.S-% 68,000.00 3. This debi is evidenced by Borrower’s note
dated the same date as this Security Instrumnt (*Note’), which provides for monthly payments, with the full deb, if nol
paid eaclier, due and payable on MARCH 1 2005 . This Security Instrument
secures (0 Lender: (a) the repayment of the deb: vvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vit’s faterest, advanced nnder paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performance ol Bortovver's covenants and agreements wnder this Security Instrumem and
the Note. For this purpose, Borrower does hereby mortgayl, pramd and convey to Lender the following described property
located in COOK Counlty, Illinois:

LOT 285 IN HOLLYWOOD RIDGE UNIT NUMGFR 31 RESUBDIVISION IN SECTIONS
3 AND 4, TOWNSHIF 42 NORTH, RANGE 11 #2ST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

03-03-309-004

which has the address of 1009 KENILWORTH DRIVE WHEELING
[Serece) 1<ny]

llinois 5?_099 (**Property Address®’);
{Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all casements, rights,
appurtenatices, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hercafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
it referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS hat Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanes with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property,

Form 3014 12/83

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
Amended 587

OB -6FOL) meon, VMP MORTGAGE FORMS (31312938100 + (80021 7241
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shal]l prompuy pay when due
the prineipat of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insursnce. Subject toapplicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal 1o
one-twelfth of: (ay yearly taxes and assessmenis which may atizin priority over this Sceurity Instrument; ¢hy yearly
teaschold payments or ground rents on the Property, if any; (¢) vearly hazard insurance premivms; and (d} yearly
mortgage insurance premiums, if any. These items are called "escrow ems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for bolding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Enless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or ¢arnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing crediis and debits 10 the Funds and the purpose for which
each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Security
[nstrument.

I the amzant of the Funds held by Tender, 1together with the future monthly payments of Funds payable prior 1o
the due dates o0 the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower’s optici, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. 1F the
amount of the Fundr'nold by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary to »raba up the deficiency in one or more payments as required by Lender,

Upon payment' n full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to ihe'sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leader under
paragraphs | and 2 shall be apphied: first, to late charges due under the Note; second, to prepayment cliarges due under the
Note; third, 10 amounts payable under papgraph 2; fourth, 10 interest due; and Jast, to principal due.

4, Charges; Liens, Borrower ~nall nay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over (his Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manper provided in paragraph 2, or if no1 paid in that manner, Borrower shall
pay them on time directly to the person owed [ayrnent. Borrower shall promptly furnish 1o Lender all notices of amounis
to be paid under this paragraph. If Borrower muk s Jhese payments directly, Horrower shall prompily furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien wi ich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured Fy e lien in a manner aceepiable to Lender; (b) comests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢} secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this-Gecurity Instrument. If Lender determines that any part of
the Property is subject 10 2 lien which may attain priority over shis Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or take orc o. more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrawer shall keep the improvements sow existing or hereufter erected on the Property
insured against loss by fire, hazards included within the ferm “extended cover:ge” and any other hazards for which Lender
requires insurance. This insurance shall be mainlained in the amounts and for rhe periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject o lender's approval which shall nol be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shailinclade a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Boreo vershall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security t=not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be fessened, the insurans¢ nroceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess'piul to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the infurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 16 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peniod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shatl pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1T shis Security Instrumenl is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. IT Borrower fails 10 perform the
covenanis and agreements contained in this Security Instrurnent, or there is o fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis
in the PFroperty. Lender's actions may include payving any sums secured by o Hen which has priority over this Security
Instrument, appearing in court, paying reasonable antorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lencder under this paragraph 7 shaft hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower

requesting payment.
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