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MORTGAGE LN#677-94-01

THIS MORTGAGE made on_ FERRUARY 17TH , 1980 between _JAMES J. MAYER AND HIS WIFE
_DOROTHY Mortgagor(s) herein coltectively {'Borrower’} and
SUMMIT FIRST FEDERAL SAVINGS & LOAN ASSOCIATION (the "Lender') whose address ia 7447 West 63rd Street,
Summit, llinols 501, This Morigage secures the principal sum of $ 5,.10%.00 or so much
thereof equal t4 \he aggregate unpaid balance of all lvans and advances now or herealier made by Lender with interest
thereon pursuant ¥4 a certain Home Equity Credit Line Agreement {("Agreemenl’’} of even dale herewith.

NAS INTEREST (FIXe PATE) The interest rate on unpaid loan balances shallbe__N/A % per annum payable
maonthly.

& INTEREST (VARIABLE F.ATE) The Interest rate on the unpaid principai balances shall be compiited by adding
_THREE  percerdageuints (.1 % perannum) o the prime rate of interest published in the Money
Rate section of The Wal! St e<i Journal on each business day (the "'Index’'}). Adjustments of the interes! rate based
on changes in the Index wilt be riade on the first day of the month succeeding the month during which the change
occurs. The initial interest raie 3. 13 ___ % per annum and the initial ANNUAL PERCENTAGE RATE
is_. _H/A %,

This debt is evidenced by the Agreement exccutsd by Borrower dated the same dats as this Mortgage, which Agreement
provides for the monthly interest payments, with to=full debt, if not paid earlier, due and payable on demand after FIVE
years from the date of this Mortgage. The Lendel w'! #rovide the Borrower with a final payment nolice at ieast 80 days
belcre the final payment must be made. The Agreenani provides that loans may be macde from time to time not to ex-
ceed the above stated maximum amount outstanding at-any one time, All future loans will have the sama priority as
the criginal Joan. This Monigage secures to Lender: (a)'the 1epayment of the debt evidenced by the Agreement, with
interest, all other sums thereunder, and all renewals, extensior's and modifications; () the payment of all other sums,
with interest, advanced under paragraph 6 1o pratect the securiw of this Mortgage and {c) the performance of Borrower's
covenants and agreements under this Mortgage and the Agreerz=nt.!n consideration of the indebtedness herein reciled
and to secure payment thereo!, Boirower hersby mortgages and wunants to Lender, its successors and assigns, the
following described real estate situated In the County of COOK , lllingis, hareby releasing and waiving
all rights under and by virtue of the Homestead Exemption Laws of llinZis and under the Bankruptcy Coda, now existing
or hereafter amended:

LOT 405 IN ORLAND GOLF VIEW UNIT NUMBER 6, A SUBDIVISION-OL~PART OF THE WEST }
OF THE S50UTH EAST } AND PART OF THE SOUTH WEST } ALL IN SECTIDN 14, TOWNSHIP

36 NORTH, RANGE 12, LYING EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLIROIS. .

PIN# 27-14-406-010

CO0K COUNTY. ILLINGIS

T ,,\‘n,.

SR I N A | ER W § 9009081 I

which has the address of __15635 SUNSET RIDGE DRIVE
——ORLAND PARK ~ (city}, llinois 60426 i ("Property Address};

Permanent Real Estate Tax Iindex Number: __27-14-606-010

TOGETHER WITH all the improvements now or hereafter erected on the property and alt easements, rights, appunenances,
rents, royaities, mineral, oil and gas rights and profits, water, water rights and stock and all fixtures now or hereatter
a pant of the property. All replacements and additions shall also be covered by this Mortgage. All of the foregoing is
referred to in this Mortgage as the "'Property”.
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The Borrower consents and warrants that Borrower wiil take all steps necessary to comply with the provisions of the
Flood Disaster Protectlon Act of 1973 as amended and that, if required by the Lender, the Borrower will cause the real
estate which is the subject matter of this Mortgage to be inaured pursuant to the provisions of the Act.

BORAOWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bor-
rower warranis and will defend generalty ths title to the Property against all claims and demands, subject to any
encumbrances of record. There is a prior mortgage from Borrower to, FEDERAL SAVINGS in the
amount of $ 87,500,.00 dated _10-23-86 and recorded as document number _BA496ITR .

COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agresment.

2. APPLICATION OF PAYMENTS. All paymenits received will (to the extent sufficlent) be applied first 10 past due FINANCE
CGHARGE, next to billed and unpald FINANCE CHARGE, next 1o bilied and unpaid annual fee and then to unpald loan

balance.

3. CHARGES; LIENS, Borrower shall pay all taxes, assessments and othar charges, fines and impositions attributable
1o the Property whicn m.ay attain priority over this Mortgage and leasehald paymaents or ground rents, if any. Berrower
shall promgptly furnish Iz Leinder all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly and pyoiaptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Morigage other than the prior morigage describ-
€d above, unless Borrower: (a) ag roeas in writing to the payment of the abligation secured by the lien in a manner accept-
able to Lender; (b) contests In good faith the llen by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operaie.o prevent the enforcement of the lien or torleiture of any part of the Property;
or {¢) secures fram the holder of the lien an ~qreement satisfactory to Lender subordinating the lien to this Mortgage.
M Lender determines that any part of the Priperty is subject to a lien which may attain priority over this Mortgage, Lender
may give Borrower a notice identitying the iior. Sorrower shall satisfy the lien or take one or more of the actions sel
forth above within 10 days of the giving of the riotice,

4. HAZARD INSURANGE. Borrower shall keep the mprovements now existing or hereafter arected on the Property
insured against loss by fire, hazards included within the werm “extended coverage” and any other hazards for which
Lender requires insurance. This insurance shalt be mainiained in the amounts and for the periods that Lender requires,
The insurance carrier providing the insurance shail be choren by Borrower subject to Lendar's approval, which shall

not be unreasonably withheld.

All insurance policies and renewals shall be acceplabie to Lender ans siiall include a standard mortgage clause naming
Lender as morigagee. Lender shall have the right to hold the policie< aid renewals. If Lender requires, Borrowsr shal!
promptly give 1o Lender all receipts of paid premiums and renewal noticss, In th= event af loss, Borrower shall give prompt
notice to the insurance carrier and Lendsr. Lender may make prool of loss H not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds sl be appiled tc restoration or repair
of the Property damaged, if the restoration or repair Is economicaliy feasible anu Jonrer's security is not lessened. I
the restoration or repair is not economicaily feasibie or Lender's security would be 'assenied, the insurance proceeds
shall be applied to the sums securad by this Mortgage, whether or not then due, witl: ary excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lendur that the insurance carrier
has offered to settle a ciaim, then Lender may make proofs of toss, callect the insurance proceess and endorse all checks
and drafts. Lender may use the proceeds to repair or restore the property or to pay sums seced by this Morigage,
whether or not then due. The 30-day period will begin when the notice Is given.

If under paragraph 16 the Property is acquired by Lender, Borrower's right 1o any insurance policies and procsads resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured 2y this Mort-
gage Immediately prior to the acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrower shall not destroy, damags or substantially change
the Property, allow the Property to deteriorate or commit waste.

6. PROTECT!ON OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower fails to perfarm the covenants and agreements
contained Iin this Mortgage, or there is a legal proceeding that may significantly atfect Lender's rights In the Froperty
{auch as a proceeding In bankruptcy, probate, for condemnation or to anforce laws or regulations), the Lender may do
and pay for whatever Is necessary ta protect the value of the Property and Lender’s rights in the Property. Lender's ac-
tions may include paying any sums secured by a lien which has priority over this Morlgage, appearing in court, paying
reascnable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other tarms of payment, these amounis shall bear interest from the
date of disbursement at the Agreement rate and shall be payabie, wilh interest, upocn notice from Lender to Borrower
requesting paymaent.
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